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FUTURE ADVANCE MORTGAGE

STATE OF ALABAMA)

COUNTY OF SHELBY)

THIS INDENTURE, made and entered into this the 3;;‘1!-‘ day
of Novemher, 1987, hy and hetween Langston Builders, Inc. party

'/pF the firat part, hereinafter referred to as Mortgagor, and
P
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eoples Savings Bank of Clanton, party of the second part,
hereinafter referred to as Mortgagee,

WITNESSETH:

WHEREAS, the sald Langston Builders, Inc. 1lg Justly
1ndehbted to the party of the second part in the principal sum of
ONF. HUNDRED THOUSAND AND NO/100TH ($100,000.00) DOLLARS as evl-
denced by note bearing even date herewith, payable on demand,
hearing interest as provided in sald note. (This 1s a FUTURE
ATVANCE MORTGAGE, and the sald $100,000.00 indebtedness shall be
advanced hy mortgagee to mortgagor in accordance with a construc-
tion loan agreement of even date herewith, the terms of which
agreement are made a part of this mortgage.) In addition to the
sald $100,000.00 principal amount with interest, this mortgage
ahall also secure any and all other additional indebtedness now
or hereafter owlng by mortgagor to mortgagee.

NOW, THEREFORE, the parties of the firat part, 1n con-
sideration of the premlses, and to secure the payment of sald
1 ndebtednesa and the complliance with all the stipulations herelin
contained, have bargalnes and sold, and do hereby grant, bhargaln,
sell, alien, and convey unto the party of the second part, 1ts
succeasors and assigns, the following described real estate,
1ying and being situnated in the town of Pelham, County of Shelby,
State of Alabama, to-wit:

Lot 10, First Additlon, Second Phase of Mallard Pointe
Shelby County, Alabama.

TOAETHRER WITH all huildings materials, equipment, fixtures and
Fittings of every kind or character now owned or hereafter
acquired hy the mortgagor for the purpose of or uged or useful in
connection with the improvements located or to be located on the
hereinahove described real estate, whether such materials, equlp-
ment, fixtures and fittings are actually 10cated on or adjacent
to sald real estate or not, and whether in storage OD otherwlse,
wheresoever the same may bhe 1o0cated. The personal property
herein conveyed and mortgaged shall include, wilthout 1imitatlon,
all lumher and lumber products, brlcks, building stones and
building bhlocks, sand and cement, roofing material, paint, doors,
windows, hardware, nalls, wires and wiring, plumbing and plumbing
fixtures, adr-conditioning and heating egulpment and appllances,
eleatrical and gas equipment and appliances, plpes and piping,
ornamental and decorative fixtures, and in general all bullding
material and equipment of every kind and character used or useful
in connection with salad improvements. Together with all the
rights, privileges, tenements, and appurtenances thereunto
belonging or in any wise appertalning, including screen windows
and doors, gas, steam, electric and other heating, iighting and
cookling apparatus, elevators, lce bhoxes, plumbing and other 1Xx-
tures appertalning to the said premiges, all of which shall be
deemed realty and conveyed by this mortgage.

TO HAVE AND TO HOLD the aald premises, and every part
thereof, unto the mortgagee, 1ts successors and asgigns forever.
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And the undersigned covenants with the mortgagee that the under-
signed 1s lawfully seized in fee simple of sald premises and has
a good right to aall and convey the game as aforesald; that the
said premises are free of all encumbrances and the underslgned
will warrant and forever daefend the title to the same unto the

mortgagee, 1ts successors and assigns, agalinst the lawful clalms
of all persons whomsoever.

and for the purpose of further securing the payment of
sald indehtedness, the undersligned hereby agrees to pay all
taxes, assessments, Or other llens taking prlority over this
mortgage, when imposed legally upon sald premises, and should
default be made 1in the payment of same, or any part thereof, sald
mortgagee, at its optlon, may pay the same; and to further secure
gald indebtedness first above named, and every portion thereof,
+he undersigned agree to keep sald property continuously insured
in such manner and in such companies as may be gatlafactory to
the mortgagee, for atb leagt $100,000.00 against lo8s by fire, and
$ N/A agalnst loss by tornado, with loss, if any, payable to
sald mortgagee, as 1its interest may appear, and if the under-
gigned falls to keep aald property insured as above specified,
then the mortgagee may, at its option, linsure sald property for
1ts insurabhle value agalnst loss by fire and tornado, for 1ts own
henefit, the proceeds from such insurance, if collected to be
credited on the 1lndebteaness secured by this mortgage, legs cost
af collecting same, or, atb the election of the mortgagee, may be
used 1n repalring or reconstrueting the premlses; all amounts
so expended by anld mortgagee for 1lnsurance, OF for the paywmunt
of taxes, assessments, or any other prior liens, shall hecome a
deht due and at once payable, without demand upon or notlce to
any person, to sald mortgagee, additional to the indebtedness
hereby speclally secured, and shall be secured by the lien of
this mortgage, and shall hear interest from date of payment by
sald mortgagee, and at the election of the mortgageé, and without
notlice to any person, the mortgagee may declare the entire indeb-
tedness secured hy thils mortgage due and payable, and this
mortgage suhjeet ©O foreclosure, and same may be foreclosed, as
hereinafter provided.

The undersigned agrees to take good care of the premlses
ahove described, and not to commit or permit any waste thereon,
and to keep the same repalred, and at all times to maintaln the
game in as good condltion as they now are, reasonable wear and
taar alone excepted.

The undersigned agrees that no delay or fallure of the
mortgagee to exerclise any optlon to declare the maturlty of any
dent secured by -thls mortgage, shall be taken or deemed as a
waiver of its right to exercige such option, or to declare such
fopfelture, either as to any past or present default, and it 1s
pupther agreed that no terms or conditions contalned 1n
this mortgage can he waived, altered or changed exceptlt as evi-
denced in wrlting, signed by the undersigned, and by the mortga-
gee, by an officer thereof.

After any default on the part of the mortgagor the
mortgagee shall, upon hill filed or other proper legal pro-
ceedings bhelng commenced for the foreclosure of thils mortgage, be
entitled, as a matter of right, to the gppointment by any com-
petent court or tpibunal, without notlce to any party, of a
racelver of the rents, 1ssues and profits of sald premlses, whlch
power to lease and control the said premises, and wilth such other
powars AS may he deemed necessary.

GPON CONDITION, HOWEVER, Thab if the mortgagor pays gald
note and any renewals ov extensions thereofl, and all other indeb-
tedness secured by this mortgage, and reimburses sald mortgagee
for any amount 1t may have expended in payment of taxes and
inauprance or other llens, and interest thereon, and shall do and
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parform all other acts and things hereln agreed to be done, this
conveyvance to be null and void; but should default be made in the
payment of any sum expended by the sald mortgagee under the
authority of any of the provislions of this mortgage, or should
gatd indebtedness hereby secured, and any renewals or extenslons
thereof, or any part thereof, or any jnterest thereon, remaln
uanpald at maturity, or ahould the interest of said mortgagee in
sald property hecome endangered by reason of the enforcement of
any prior lien or encumbrance thereof, 8o as to endanger the debt
hereby secured, or should any law, either Federal or State, be
passed 1lmposing or authorizing the impositlon of any speclfic tax
upon this mortgage or the debt hereby secured, or permltting or
authorizing the deduction of any such tax from the prilneipal or
interest secured by vhls mortgage, OF by virtue of whlch any tax
or assesament upon the mortgaged premlses shall be chargeable
agalnst the owner of said mortgage, OF should at any time any of
the atipulations contained in this mortgage e declared invalid
or 1noperative by any court of competent jurisdictlon, then, 1n
any one of sald events, the whole of the 1ndebtedness hereby
secured, or any portion or part of same as may not at sald date
have heen paid, with tnterest thereof, shall at once become due
and payahle at the option of sald mortgagee, and this mortgage be
suhject to forecloaure and may be foreclosed as NOW provided by
1aw in case of past due mort gages; and the mortgagee shall be
authorized to take posgession of the premises hereby conveyed,
and after giving twenty-one days' notlice Dby publication once 4a
week for three consecutlve weeks, of the tlme, place and terms of
sale, by publication in some newspaper published in the County
wherein said property is located, to sell the same 1n front of
the Courthouse door of the County wherein sald property 1s
l1ocated, at puhlle outery, to the highest bldder for cash, and
apply the proceeds of gaild sale; First, to the expense of adver-
tising, selling and conveying, including a reasonable attorney's
fee: second, to the payment of any amounts that may have been
expended, or that may then be necessary to expend, in paying
1nsurance, taxes and other encumbrances, with interest thereof;
third, to the payment 1n full of the princlpal indebtedness and
interest thereof, whether the same shall or shall not have fully
matured at the date of sald sale; but no interest shall be
collected beyond the day of sale; and, fourth, the balance, if
any, to be turned over to the mortgagor.

And the undersigned further agrees that sald mortgagee,
i{ts successors, or assligns, may bid at any sale had under the
terms of this mortgage, and purchase gald property, if the
highest bidder therefor, and the undersigned further agrec to pay
a reasonahle attorney's fee to sald mortgagee, 1ts guccessors or
assigns, for the foreclosure of this mortgage, elther under the
power of sale contalned hereln, or by virtue of the decree of any
court of competent jurisdiction, said fee to be a part of the
jeht herehy secured, and the purchaser at any such sale shall be
under no obligation to see to the proper application of the
purchase money.

In the event of a sale hereunder, the mortgagee, Or
owner of the debt and mortgage, or auctloneer, ahall execute to
the purchaser ftor and in the name of the undersalgned & good and
sufficient deed to the property sold.

The undersligned agrees that the debt hereby secured
shall at once become due and payable and this mortgage subject to
foreclosure as hereln provided, at the option of the holder
hereof, when and 1f any atatement of lien 18 f11ed under the sta-
tutes of Alabama relating to the liens of mechanics and
materialmen, without regard to form and contents of such state-
ment, and wlthout regard to the existence oOr non-existence of the
deht, or any part thereof, or of the l1ien, on which such state-
ment 1s based.
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Plural or singular words used herein to designate the
undersigned, the party of the first part, shall be consbtrued o
refer to the maker or makers of this mortgage, whether one or
more persons, or a corporation; and all covenants and agreements
herein made by the undersigned shall bind the heirs, personal
representatives, successors and asslgns of the undersigned, and
every optilon, right and privilege hereln reserved or secured to
the mortgagee, shall inure to the benefit of its successors and
assigns.

The sald indebtedness of $100,000.00 which 18 gsecured
hereby is helng advanced by mortgagee to mortgagor in accordance
with a consatruction loan agreement of even date herewlth, the
terms of whleh agreement are incorporated as a part hereof. In
the event of default in the terms of sald agreement, or any other
contract or agreement hetween mortgagor and mortgagee, such
default shall be an eavent of default entitling the mortgagee
herein to foreclose thils mortgage 1in aeccordance with the terms
hereof.

IN WITNESS WHEREOF, Langston Builders, Ine., & corporar
t1on, has hereunto set 1ts signature by Charles Tangston, 1its
Preaident, who 1is duly suthorized, and has caused the same to be

attested by its Secretary on this the ,zyﬂé day of November,
1987.

LANGSTON BUILDERS, INC.

BY:%ﬁE‘ﬂr‘éﬁﬁﬁm
SATES TANGSTON, T

Attest:

Secretary

STATE OF ALABAMA )

(;éék/ﬁﬁfx,counTY)

1, the underalpgned, aubtherity, in and for sald County,
in sald State, hereby certify that Charles Langston, whose nafme
as President of Langston Bullders, Inc., & corporation, 1s s1gned
to the foregoling conveyance, and who 1s known to me, acknowledged
refore me on thls day, that, helng informed of the contents of
the conveyance, he, 88 such officer, and with full authority,
executed the same voluntarily for and as the act of sald corpora~
tlon.

Given under my hand and official seal, this the uﬁg

day of November, 1987,
'gfkiéﬂdﬂﬁxlf;l*“Lﬁzy

NOTARY PUBLIC
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