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__Helena Al 15080 _Birmingham AL 35216
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Dute of Moz and Mongage _ Account Mo. Principal Amount Iinal Payoent Dut Date

12-07-87 - Lot Lt
10036-2 | 15000.27 O3 I checked, initial finad payment due date only

WIIEREAS, this Morigage is given to secure the parformance of the provisions hereof and the payment of a Note of even date signed hy
James E. Covle - Husband and Crace M. Covle - Wife |
{Bosrower)

in the Principal hri.:munt shown above with interest gind 'ch:irgh 'as therein provided, repayable in installmends as provided in said Note, without any relief
whateyver [rom variation or appraisernent iaws of the State of Alabama, '

WITNESSETH, that the above-named Morigagor, for full and valuable consideration, the receipt of which is hereby ac knowledged, does hereby grant, bargain,
scll, and convey unto said Morigagee, ils 5UCCES50TS and asstgns, the following described property, situated in the County of Shelby
. State of Alabama, 1o wil: |

Lot 12 according to the survey of Dearing Downs 3rd Addition, as recorded

sook 162 mee 943

in Map Book 8 Page 15 in the Office of the Judge of Probate, Shelby County, _. g
Alabama. | e
Lal
32
Also known as: 1131 Dearing Downs Dr. VAl
Helena, AL 35080 s
; -
.
% it ¥ g
C
Warranted free of all encumbrances and against any adversc claims other than the lien of ad valorem 1axes for the current year.
T6) HAVE AND TO HOLID the above described premises unio said Mortgagee with all the rights, improvements, and apputtenances thereunto apperlain-

ing. Mortgagor covenanis that Morigagor is lawlully seized of an indefeasible estate in fee simple of the premises and that the premises are [ree from liens,
encumbrances, taxes, and assessments except as herein stated. The undersigned Mortgagor will warrant and defend unto Mortgagee the tille o said premiscs
against 1he Jawful claims and demands of all persons. :

Tiis Martgage is second and subordinate 10 & certain Morigage executed by Morigagor to _Cameran. Brown Morfgage

dated the __18&h day of _. September 19 86  _ recorded in Yolume |

Book _ 92 page 758 in the office of ihe Probate Judge of _SllEl_hH 1

Couniy, Alabama. If the Mortgagor, his, her or their heirs, executors, administralors, Or assigns shall pay unio Mungadge:. its successors And assigns, the
Principal Amount shown gbove, according to the terms of Morigagor’s Note therefor, of this date, wilh interest and charges as stated | herein, and if
Mortgagor shall fully perform cach and ail the covenanis and agreements herein set out and, if necessary, reimburse the Mortgagee for amounis expended
on Mortgagor's behalf, then these presends shall be void, otherwise they shall remain in Tull force and effect. [

The Morttgagor hereby covenants:

. To pay the above described Noie according 10 its terms.

2. To pay promptly alt 1axes and assessmenis when imposed upon the premises. 1-

3. To keep the improvements on said property insured against fire, windstorm, hail, lightning and all risks included in the extended coverage provision,
with companies accepiable to Morigagee, for not less than a sum equal to the indebledness secured by this and any other mortgages and 1o have cach
such policy payabie 10 Morigagee as 1ts inlerest may appear under a siandard mortgagee clause acceptable Lo Mortgages wilh a copy of the policy
delivered 10 Morigagec. .

4 To neither commil nar permit waste upon ils premises.

5. To comply with all of the terms and conditions of the note and this Mortgage. ;

6. To comply with atl of the terms and conditions of, and to perform all obligations made incumbent upon Morigagor in, thai certain first morigage
described hersinabove.

lt is Furlher convenanted by Mortgagor that if insurance is not procured and policles delivercd as herein provided, or if the Laxes or assessments upon
the property or any ¢xpenscs neurred by morigagee are not paid as agreed, the Mortgagee or the holder of the Note secured hereby may procure such in-
surance, pay such taxes or expenses, and all muncr to paid by the Morigagee or assigns thall be due Mortgagee or holder hereof, and shall be added 10
and made a part of the debt secured hereby, and shall bear interest at the rate provided in said Note, [f any insurance coverage is obtained through Mortgagee,
upon Mortgagor's default, Morigagor hereby gives to Mortgagee a power of attorney to cancel part or all of that insurance and (o apply any returned premiums
e the unpaid balance,

if all or any part of the property or an interest therein is sold or transferred, including through sale by installment contract, without Mortgagee's prior
writien consent, Mortgagee can, al Morigagee's option, declare the entire principal amount and accrued interest due and payable a1 once; provided, however,
that if Mortgagor{s) now occupy or will occupy the property, ceriain sales and transfers, as outlined by the Federal Home Loan Bank Board at 12 C.F.R.
Seclion 591.5, as amended, do not require Murlfagcc's prior written consent.

In the event of a breach of any of the aforesaid covenants or agreements, the unpaid balance of the indebtednass secured hereby, and the accrued but
unpaid finance and other charges, shall at the option of the Morigagee oF the holder of the indebtedness hereby secured, become immediately due and collecti-
bie and the holder hereof may proceed 1o foreclose this Mortgage, and, in such eveal, the Morigagee's agents or assigns shall be authorized to take possession
al the premises and empowered (o sell the premises at auction for cash, at 1he front doot of the County Court House in the county where the property is
located after first giving the notice required by law, and 10 execule proper conveyance to the purchaser in the name of the Mortgagor. Out of the procecds
of 1he sale. the Morigagee shall firsi pay all expenses incident 1hereio, together with a rcasonable attorney’s fee, not exceeding [ifteen (1%) per cenl of Lthe
unpaid debt after defauh and referral 10 an attorney not a salaried emplayee of the Mortgagee, then retain enough to pay said Note and intercst and charges
thereon and any sums advanced by Mortgagee for taxes, insuran<e, and assessments togeiher with the interest thereon, and pay the balance, i any, o the
Martgagor or Lhe person or persons legally entitled thereto, 1f (he proceeds of sale are not sufficient 10 pay the balance owesd on the Note, together wilh
interest and charges thercon, Morigagor agrees (o apy the deficiency upon demand by the holder of the Morlgage.

A [ 1he sale under the powers herein, the Morigagee may bid for the purchase of said property like & stranger hereto, and in the event the Morigagee should
become the purchaser at said sale, cither the auctioneer conducting the sale or the Morigagee may exccuic a deed to the Mortgagee in the name of the Morigagor,

IT in this Mortgage, the Mortgagor is or includes persons other than ihe Borrower, the Borrower only is liable for payment of the Note and any and all
amounts payable hereunder and Maortgagor is liable and bound by all other forms, conditions, covenants, and agreements contained in this Morigage, ex-
cluding any payment obligations and including but niot limited 10, the right of and power ol Mortgagee to foreclose on the Mortgage in the event of defaull
by Borrower in payment of the Note,

INB\yITNESS WHEREOF, Mortgagor has hereunto set his hand and seal 1B /th day of December .
CAUTION: IT IS IMPORTANT THAT YOU THOROUGHLY . 7 i 2 * S M _ Y —1L.5)
READ THIS CONTRACT BEFORE YOU SIGN IT. 7 ‘ﬁ 1

;,,a:":.?.- oA M d l B P S A% S {L.5.)

This Instrument was preparcd by —_ Laura Hodgkins
1564 Montgomery Highway Birmingham, AL, 35216 ‘ :

{Addresnh

{Mume)
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THE STATE OF ALABAMA, 3 ;

-
__Jeffergon County %
1

a Notary Public In and for said State and Counly, hereby certify that . lﬂjﬂﬂﬂ_ﬂ;_.ﬂ.ﬂ!lﬂ__—mlﬂlmm- I
Grace M, Co - - -

whose name __AI€ signed to the foregoing conveyance, and who _HALC known to me, acknowledged before me on this
1

day that, being informed of the contenis of the conveyance. have | executed the same voluntarily, on the day the same bears dale.

Given under my hand and seal this the _ 7th . day of L 19 _87 . @
: : a f ' o Hotary Publlc

MY COMMISSUGN EXPIRES JUNE 13, 1058
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