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- L?sl ie D, Whiting - Husband _ - , Mortgagor JOMMERCIAL CREDIT CORPORATION, Mortgagee
| Arnne ! i ] .. |1 |‘:..
_ _Teresa A. Whiting - Wife , Mortgagor *_ 1564 Montgomery Highway o
iName) a (Addressh | | . b |
Rt. 2 Box 103-D . . ' Shelby _Jefferson |
| Address) .- {County) (Couniy) .
_ Columbiana AL . 35051 _Birmingham AL 15216
(i) Srate) _ {Zip) (City) {Siae) {Zip}
Datc of MNopic and Morigage Account No. Principal Amaunl Final Paymenl Du¢ Date
12-07-87 31782-6 ! 5468.05 | © 1r ko, 1 Ao et e e onty
WIHEREAS, this Morigage is given 1o secure the perfnrmani:e of the provisions hereof and the pajrment of a Note of even date sighed by
" Leslie D, Whiting -~ Hus —
(Barrower) '

in the Principal Amount shown above with lnterest and charges as therein provided, repayable in installments as provided in said Note, without any relicf

whatever from varialion or appraisement laws of the State of Alabama. _ |

WITNESSPETH, Lhat the above-named Mortgagor, 1“|t:n_rIl full and valuable consideration, the receipt of which is hereby acknowledged, does herebry gramt, bargain,
L oo

. : . A . ] iy
s¢1l, and convey unio said Mortgagee, 115 succcssnr; and us%‘gns, the following described property, situated in the County of
., State of Alabama, to wit:

Commence at the NE corner of the SWx of the NWy of Section 36, Township 21 South,
Range 1 West; thence run West along the North line of said ¥ % for 431.68 feet
to the Easterly right of way of Shelby County Highway No. 47; thence 112 deg.

13 min. left run Southerly along said right of way for 32,30 feet; thence South
21 deg. East run 438.5 feet to the Westerly right of way of said Highway, and
the point of beginning:thence South 58 deg. 15 min. West run 279.50 feet to oo
the Easterly right of way of Old L & N Railroad; thence South 24 deg. East run bor
Southerly along said right of way 370.0 feet; thence 94 deg. 23 min. 10 sec. T
left run 304.63 feet to the Westerly right of way of said Highway.No. 47; thence .
86 deg. 05 min. 23 sec. left to tangent of a curve to the left having a radius ]
of 1916.04 feet; run along said curve and right of way 145.03 feet; thence 1 Rt
continue along said right of way for 239.62 feet to the point of beginning; being -
situated in Shelby County, Alabama. Also Known As: Rt. 2 Box 103-D Columbiana
warranted free of all encumbrances and against any adverse claims other than the lien of ad valorem taxes for the current year. 35051 -~

TO HAVE AND TO HOLD the above described premises unto said Mortgagee with all the rights, improvements, and appurtenances thereunto appertain-
ing. Morigagor covenants that Morigagor is lawfully seized of an indefeasible estate in fee simple of the premises and that the premises are free from liens,
encumbrances, taxes, and assessmenis except as herein stated. The undersigned Mortgagor will warrant and defend unto Mortgagee the title 1o said premises
against the lawful claims and demands of all persons. |

, Al

This Mortgage is second and subordinate to a certain Morigage executed by Mortgagor to WL_EEIM&J—SMLES—&-LO an

dated the 318t day of _Qrtrobher 19 86 ,Lrﬁ.‘ﬂrd:d in _Yolume l

ook _97 page 990 in the office of the Probate Judge of _Shelb
County, Alabama. 1f the Mortgagor, his, her or their heirs, executors, administrators, or AsSigns shall pay unio Mortgagee, its successors and assigns, the
Principal Amount shown above, according to the terms of Morigagor's Note therefor, of this date, with interest and charges as stated therein, and if
Martgagor shall fully perform each and all the covenants and agresments herein set out and, if necessary, reimburse the Mortgagee for amounts expended
on Morigagor's behalf, then these presents shall be void, otherwise they shall remain in full force and effect. ‘

The Morigagor hereby covenanls:

\. To pay the above described Note according 1o its terms.

2. Ta pay prompily all taxes and assessments when imposed upon the premiscs.

1. To keep the improvements on said property insured against fire, windstorm, hail, lightning and all risks included in the extended coverage provisicn,
with companies accepiable to Morigagee, for not less than a sum equal to the indebtedness secured by this and any other mMorigages and to have each
such policy payable to Morigagee as its interest may appear under a standard morigagee clause acceptable to Morigagee with a copy of the policy
delivered to Morigagee.

4 To meither commit Rot permit waste upon is premises.

5. To comply with all of the terms and conditions of the note and this Mortgage.

& To comply with all of the terms and conditions of, and 10 perform all obligations made incumbent upon Mortgagor in, that ceriain First morigage
described hercinabove.

[l is Further convenanied by Mortgagor that If insurance is not procured and policies delivered as herein provided, or if the laxes or asspssmenis Upon
the property Or any eXpenses incurred by mortgagee are not paid as agreed, the Morigagee of the holder of the Note secured hereby may procure such in-
yitrance, pay such 1axes or expenses, and all money so paid by the Morigagee or 4ssIgNS shall be due Mortgagee or holder hereof, and shall be added to
and made a part of (he debl scoured hercby, and shall bear interest at the rate provided in said Mote. If any insurance Coverage is obtained through Mortgages,
upon Mortgagor’s default, Morigagor hereby gives to Mortgagee a power of attorney to cancel part or all of that insurance and 10 apply any retu ned premiums
o the uwnpaid balance, : '

[f all or any part of the property or an interest therein is sold or transferred, including through sale by installment contract, without Morigagee’s prior
writien consent, Mortgagee can, at Mortgagee’s option, declare the entire principal amount and accrucd interest due and payable at once; provided, however,
that if Mortgagor(s) now occupy ot will occupy the property, certain sales and transfers, as outlined by the Federal Home Loan Bank Board at 12 C.F.R,
Cection 591.5, as amended, do not require Mortgagee's prior written consent. '

In the event of a breach of any of ihe aforesaid covenants ot agreements, the unpaid balance of the indebledness secured hereby, and the accrued but
unpaid finance and other charges, shall at the option of the Maortgagee or the holder of the indebtedness hereby secured, become immediately dye and collecti-
ule and the holder hereof may proceed to foreclose this Mortgage, and, in such event, the Morigagee's agents Or Assigns shall be authorized 1o take possession
of the premises and empowered-to ¢ell the premises at auction for cash, at the front door of the County Court House in the county where the praperty is
located after first giving the notice reguired by law, and to execute proper conveyance to the purchaser in the name of the Mortgagor. Out of 1the procecds
of the sale, the Morigagee shall firse pay all expenses incident thereto, together with a rcasonable attorney's fee, not exceeding fifieen {15} per cent of the
unpaid debt after def au%t and referval 1o an attorney not a salaried employee of the Mortgagee, then retain enough to pay said Note and interest and charges
thereon and any sums advanced by Mortgagee for laxes, insurance, and assessments togeiher with the interest thereon, and pay the balance, if any, to the
Mortgagor or the person or persons legally entitled thereto. 1f the proceeds of sale are not sufficient to pay the balance owed on the Note, together with
interest and charges thereon, Morigagor agrees 10 apy the deficiency upon demand by the holder of the Morigage. ',

At the sale under the powers heretn, the Mortgagee may bid for the purchase of said property like a stranger hereto, and in the event the Mortgagee should
wecome the purchaser at said sale, either the auctioneer conducting 1he sale or the Mortgages may execute a deed to the Mortgagee in the name of the Mortgagor,

If in this Mortgage, ihe Mortgagor is or ineludes persons other than the Borrower, the Borrower only is liable for payment of the Note and any and all
amounts payable hereunder and Mortgagor is linble and bound by all other forms, conditions, covenants, and agreements contained in this Morigage, ¢x-
cluding any payment obligations and inc uding bui not Hmnited to, 1he right of and power of Mortgagee (o foreclose on the Mortgage in the event of default
by Borrower in payment of the Note. '

IN WITNESS WHEREOF, Mortgagor has hereunto set his hand and seal this LD day of December ,
¢ 81 '

CAUTION: IT 15 IMPORTANT THAT YOU THOROUGHLY . (L.S)
READ THIS CONTRACT BEFORE YOU SIGN IT. L/yy ”
C::QéELidFEQ'(:2- fﬁ Liff (F_ (L.S.)

This Instrument was prepared by __Laura 0o kins

(Address)

Criginal—RECORDING Duplicate-OFFICE Triplicate-CUSTOMER'S

(Nume)




i T I

THE STATE OF ALABAMA,

Jefferson

a Notary Publi¢ in and for said State and County, hereby 'i:u:nif:.r that Leslie T Eﬂ]iting_—_Huahani_and
Teresa A. Whiting — Wife '

whose name are

1, —the undersigned

County / | ; :

day that, being informed of the conients of the mnv:}'anc;_hﬁlﬁ

Giiven under my bhand and seal this the _Ith

soox 162 266 940

REAL ESTATE MORTGAGE

signed to the foregoing conveyance, and who _are

_~ day of _Decemher .10 87

Tharetss

executed the same voluntarily, on the day the 4

known to me, acknowledged before me on this

ame bears date.

MNoiary Publkc

2 Y COMMISSION EXPIRES JUNE 13, 1989

STATE BF ﬁfﬁ 15 BY 0.
mE.T]'ﬁE"l? ?r:‘l’ii HER

987 DEC »8 M 8 O 1.Deed Tax $

2. Mtg. Tax m
3. Recording Fee—ﬁéﬂ

4. Indexing Fee /aﬁﬁ__‘
A5

s o LorriiBiosg e

JUDGE OF PRODATE

v

TOTAL
. -’5'3 . ﬁ é
— [
8= “« & 5
~ =
: \ :
. | e |
yo i o
| 85 |
O 2. S -
= s EE g
- o Bﬂ'
£ O ® ¢ -
> g8 % g
=
5 £2 E - § E
< g, E > =
L =2 g 8 g 3
s | 2 f s B3 :
- t s
o] o L o )
-« t . % E -
& ..rgﬂ b E = 3

Paid.

Mortgage 1ax, $

N2

r W

X

1
LY

i

s S



