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- The State of Alabame,}
~ JeffersonCounty. *

Know ANl Men by These Presents:

That whereas the undersigned Ernest Lee Bush, Jr.f an unmarried man -
Birmingham !

, of the City of
Alabama

and State of

|
|

, County of Jefferson | |1

party of the first part (hereinafter called

-
the Mortgagor), ™

has become justly indebted unto Alliance Mortgage Company |

g corporation organized and

sum of

——------—l-——-—-'——l--——b-———

money lent and advanced, with interest at the raie of Nine
per annurn until paid, far which amount the Mortgagor
bearing even date with these presents,
. Jacksonville, Florida v
may designate in writing, in monthly installments of Four
—————————————— Dollars (3 441.87

19 86 , and on the
principal and interest, if not sooner paid,

\Whereas the said Morigagor is desirous of

a0k 162 pee810

future paymenis, advances, of

the Mortgagee, the receipt whereof is hereby

v, . |
Fifty-Two Thﬂus\gnd Five Hundr\gd Fiftv;r and 1o /Al00-#irmm e e e e =

------------ ——

has signed and delivered
the said principal and interest 10 be payable at

{irst day of each month thereafter until the principal and interest
shall be due and payable on the [irst
securing the prompt payment of
~ terest, and manthly payments hereinafter provided for, and any additional indebtedness accruing 10 the
expenditures made by the hMortgagee

Now, Therefore, in consideration of the premises and the sum of One Dollar (31) to the undersigned Morigager in
acknowledged, and for 1the purpose of securing the prompt payment of said indebtedness

laws of the State of Florida v

existing; under the |
in the full

, party of the;second part (hereinaficr calfed the Mprtgagee),

Doliars ($ 52,550.00 % },
P “percentum ( 9,50 Vv %),
unto the said Morigagee a certain prompsory note i
the office of Alliance Mortgage Company

| , or at such other place as the holder

Hun&}ed Fgfiy-ﬂﬁz and 85{100— ------ ——% —————— -

v ). commencing on the first day of November 1- V .
are fully paid, except that Lhe ILm:ll payment of
day of October 1 V', 2016
¢aid note and the several instaliments of| principal, in-
Mortgagee onjaccount of any -

& One~Half

as hereinafier provided:
1and paid by

a5 it bevomes due the said Mortgagor does hereby grant, bargain, sell. and convey unto the eaid Morigagee the following described

real property situated tn Shelby

i
=
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Lo
= i
[
i
e
[
o
=)

Lot 6-A, of a Resurvey of Lots

Shelby County, Alabama.

Also mortgaged herewith 1is

The proceeds of this loan

described herein, conveyed to mortgagors gimultaneously

- County, Alabama, 1o wit:

1-6, Block 3, of a Resurvey of Breckenridge Park,
as recorded in Map Book 10, Page 44, in the Office of

the Judge of Probate of

range/oven, dishwasher and all wall to wall carpeting
located in the residence on the above described property. |

|
» .

3

have been applied on thelpurchase'price of the property

herewith.

This instrument is being re-recorded to reflect the correct FHA Case No. shown 1n

the upper right-hand corner.

together with the hereditamuent s and gppunenances dhereuntd belonging, and also tigether with
the Mortgigor. , _ , ) -
same with all the rights. privileges, and appurienances thereunto belonging or in anywise appertaining un-

and lighting now of hereafter installed thercin by
Tao Have and 1o Hold the
to the said Mortgagee and assigns
And the Mortgagor hereby convenanits

and convey the same; that the property

of the Mortgagee forever,
that he 1is

whomsoevyer,

seized of said real property in
is free from all encutnbrances and that the Mortgagor, al |
administrators, next-of-kin, and assigns will forever defend the same unto the Mortgagee and assigns against

. .
all equipment and Fiatures for heating

fec simple, and b a5 3 good right to sell
and Mortgagor’s heirs, excculors,
the claims of all persans

|

This form is used in connectlon with martgages insured
require a One-Time Mongage In3uranca Premium paymaeni

thosa programa.

undar the one-to-lour family provisions of the National Housing Acl which
including section 203(b} and
"

(i} in aceordance wilh regulalions Inr
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This Mortgage is Made, however, subject 1o the i‘ulluwing
covenants, conditions, and agrecments, that is 1o say:

1. That the Mortgagor will promptly pay the principal of and
interest on the indebredness evidenced by the said note, al the
times and in the manner therein provided. Privilege is reserved 10
pay the debt, in whole or in part, on any installment due date,

2. Together with and in addition to the monthly payments of
nrincipal and interest payabie under the terms of the note secured
heteby, the Morngagor will pas w the Morigagee, on the st
day of each month until said note is fully paid, the following
SUIMS:

(a) A sum equal to the ground rents, if any, next due, plus the
premiums thar will next become duc and payablc on policies of
fire and other hazard insurance covering the mortgaged property,
plus taxes and asscssments next due on the mortgaged property
(all as estimated by 1he Mortgagee) less all sums already paid
therefore divided by the number of months to elapse before one
month prior 1o the date #hen such ground rents, premiums, 1axes
and assessments will become delinquent, such sums to be held by
Mortgagee in (rust o pay said ground rents, premiums, 1axes,
and special assessments; and

(b} All payments mentioned in 1the two preceding subsections of
this paragraph and all payments 10 be made under the note
secured hereby shall be added 1ogether and the aggregate amount
thereof shall be paid each month in a single payment to e ap-
plied by the Mortgagee 10 the following items in the order set
forih:

{I) ground rents, taxes, special assessments, fire and other
hazard insurance premiums;

(11} interest on the note secured hereby;
(111) amortization of the principal of said note; and
{IV) late charges

Any deficiency in the amount of any such aggregate monthly
payment shall, unless made good by the Mortgagor prior to the
due date of the next such pavment, constituie an event of default
under this morigage. The Mortgagee may collect a ‘“iate charge’”
not 1o exceed four cents {4¢) for each dollar (81) of each pay-
ment more than fifteen (15) days in arrears (o cover the exura ex-
pense involved in handling delinquent payments.

3, If the total of the payments made by the Mortgapor under
(a) of paragraph 2 preceding snall exceed the amount of the
pavments actually made by the Mortgagee for ground renis,
laxes, assessmenis and insurance premiums, as the case may be,
such excess, if the foan is curreni, at the option of the Mort-
gagor, shall be credited on the subsequent payments 10 be made
by the Mortgagor, or refunded 10 the Mortgagor. 1f, however,
the monthly pavmenis made by the Morngagor under {a) of
paragraph 2 preceding shall not be sufficient to pay ground rents,
taxes, assessments, and insurancs premiums, as the case may be,
when the same shalf become due and payable, then the Mort-
pagor will pay 1o the Mortgagee any amount necessary (o make
up the deficiency, on or before the date when payment of such
ground rents, taxes, asscssments, Or insurance premiums shall be
due. If at any time the Mortgagor shall tender to the Morigagee,
in payment of the entire indebtedness represented thereby, the
Mortgagee shall, in computing the amount of such indebtedness,
credit to the account of the Mortgagor any balance remaining n
the funds accumulated under the provisions of (a) of paragraph 2
hereof. If there shalt be a default under any of the provisions of
this morigage resulting in a public sale of the premises covered
hereby or if the Morigagee acquired the property otherwise after

'dcfauh‘ the Morlgagee shall apply, at the time of commencement

of such proceedings or at the time the property is © herwise ac-
quired, the balance then remaining in the funds acc mulated
under (a) of paragraph 2 preceding, as 3 credit against the

L]

gmount of principal then remaining unpald under sa‘id noic.

4. 1f the Mortgagee shall be made a party 1o any suit involving
the title to the property hereby conveyed and employs an ai-
torney to represent it therein, or if the Morigagee emplovys an at-
torney 1o assist in settling or removing any cloud on the ttle 10
the property hereby conveved that purports 10 be superior 1o 1the
lien of this morigage in any respect, the Mortgagor will pay 10
the Mortgagese, when the same becomes due, such attorney's fee
as may be reasonable for such services, and if such fee 1s paid or
incurred by the Morigagee the same shall be secured by the lien
of this mortgage in addition 10 the indcbiedness specially secured
hereby and shall bear interest from the aate it is paid or incurred
and shall be at once due and payable,

5. So Jong as any of the indebtedness secured hereby shall re-
main vnpaid, in whole or in part, the Mortgagor agrees 10 keep
said premises and the improvements thereon in goad condition,
and 10 pay all assessments that may be jevied or accrue upon satd
property, and all other charges that may become liens upon said
premises, and not 1o permit any lien, which might take
precedence over the lien of this morigage, 1o accrue and remain
on said premises, or any part thereof, or on the improvements
thereon. :

6. The Morigagor agrees 1o pav all taxes and assessments that
may be assessed upon said property and all taxes excepl intome
taxes that may be assessed upon the Mortgagee’s intercst ithereon
or upon this mortgage or the moneys secured hereby, any law 10
the contrary notwithstanding. Upon any viclation ol this unaer-
taking, or the passags of any law imnosing upon the Mortgagec
the payment of any part of the taxes af oresaid, or upon the ren-
dition by any court of last resort of a decision that the undertak-
ing 10 pay the taxes as aforesaid is legally inoperative, then, in
any such event, the debi hereby secured shall at the Morigagee’s
option, become immediately due and payable, without deduction,
any jaw herstofore or hereafter enacied 1o the contrary
notwithstanding., '

i

3. That the Mortgagor will keep the improvements now existing
or hereafier erected on the morigaged property, insured as may
be required from time to time by the Mortgagee against loss by
fire and other hazards, casualties and contingencies in such
ammounts and for such periods as may be required by the Mort-
gagee and will pay promptly, when due, any premiims on such
insurance provision for payment of which has not heen made
hereinbefore. All insurance shall be carried in COMPAanies approy-
ed by the Morigagee and the pohicies and renewals thereof shall
be held by the Mortgages and have atiached thereid loss payable
clauses in favor of and in form accepiable to the Morigagee. In
event of loss Moertgagor will give immediate notice by mail 1o the
Mortgagee, who may make proof of loss if not made prompily '
by Morigagor, and each insSuUrance company concerfied is hereby
authorized and direcied to make payment for such joss directly 1o
the Mortgagee instead of 10 the Morigagor and theMortgagee i
jointly, and the insurance proceeds, or any part thereof, may be
applied by the Morigagee at its option gither 1o the|reduction of
the indebtedness hereby secured or to the restoratiop or repair of
the property damaged. In event of foreclosure of this mortgage
or other transfer of title to the mortgaged property in extinguish-
ment of the indebiedness secured hereby, all right, gitle and in-
tarest of the Mortgagor in and fo any insurance policies then in
force shall pass 10 the purchaser or graniee.

- Page 2 of 4
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- B 1F the Mortgagor fails to insure said property as hereinabove
provided, or 10 pay al! or any part of the 1axes or assessments
levied, accrued, or assessed upon or against said property or the
indebtedness secured hereby, or any interest of the Morigagee in
cither, or fails to pay immediately and discharge any and all
icis, debts, and/or charges which might become liens superior to
the lien of this mongage, the Morigagee may, at its option, in-
sure said property and/or pay satd taxes, assessments, debis,
Lens, and/or charges, and any money which the Martgagee shall
have s0 paid or become obligated to pay shall constitute a debt
o the Mortgapee additional to the debt hereby specially secured,
il be secured by this montpage, shall bear legal interes o
date paid or incurred, and, a1 the option of the Mortgagee shall
be immediately due and payable.

9. No failure of the Mortgagee to exercise any option herein

£\) piven 1o declare the maturity of the debt hereby secured shali be
w—{ taken or construed as a waiver of its right to exercise such option
QX or 1o declare such maturity by reason of any past or present

[ I |
-
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delwult on the part of the Morigagor; and the procurement of in-
surance of the payment of 1axes or other liens, debts, or charpes
by the Morigagee shall not be raken or construed as a waiver of
s 7ight to declare the maturity of the indebtedness hereby
secured by reason of the failure of the Mortgagor to procure
siich insurance or 10 pay such taxes, debts, liens, or charges,

10. As long as any of the indebtedness hereby secured shal! re-
main unpaid the Mortgagor will neither commit nor permit waste
on the premises hereby conveyed; and upon the commission of
any waste thereon the Mortgagee may, at i1y option, declare the
entire indebtedness hereby secured to be at once due and pavable.
Nor will the Mortgagor remove any of the fixtures on the
premises hereby conveyed so long as any of the indebiedness
berely secured shall remain unpaid.

11 If the Mortgagor shall make default in the payment of any
of the indebtedness hereby secured, or in the performance oi any
of the terms or conditions hereby, all the rents, income, and pre-
fns from the premises are hereby transferred, assigned. set over,
and conveyed to the Morigagee, and the Morigagee may proceed
to collect the rent, income, and profits from the premiset upon
such defauh, ¢ither with or without the appointment of a
receiver; but the Morigagee shall not hereby become bound by
the terms of any Jease then existing on the premises by electing to
collect the rents thereunder, but may at any time terminate the
same. Any rents, income, and profits collected by the Mortgagee
prior 1o foreclosure of this indebtedness, less the cost of collect-
tng. the same, including any rea! estate commission or attorney’s
[ee incurred, shall be credited first, on the advances with interes
thereon, then upon the imerest, and the remzinder, if any, upan
the principaldebt hereby secured.

2. That if the premises, or any part thereof, be condemned
under any power of eminent domain, or acquired for a public
use, the damages, proceeds, and the consideration for such ac-
quisition, 10 the extenl of the full amount of indebtedness upon
this mortgage, and the nole secured hereby remaining unpeid, are
hereby assigned by the Mortgagor to the Mortgagee and shall be
paid forthwith {o the Mortgagee to be applied by it on account
ol the indebtedness secured hereby, whether due or not.

13. Any promise made by the Mortgagor herein to pay money
may be enforced by a suit at law, and the security of this mor-
teage shall not be waived thereby, and as 1o such debts the Mort-
gagor waives all right of exemption under the Constitution and

14. In consideration of the making of the loan secured by 1his
moripage, the Mortgagor, being all of the undersigned, covenant
and agree that, in respect of the indebtedness secured herehy,
they will forever waive, and they do hereby waive and give up all
benefils, privileges, options, and rights of every kind and nature
given 1o or which inure 1o the benefit o1 advantage of the under-
signed, or either of the undersigned if more than one, under and
by virtue of House Bill No. 422 of the Legislaiure of Alabama of
1935, cnacted imo law and approved on June 24, 1915, common-
ly referred to as the Deficiency Judgment Act; and Further agree
10 waive and lorego any like or similar righis, benefils. and -
tiets ligszailer conferted upon morigape dobiors by law horcaltar
enacted; and further covenant and sgree that the indetiedness
hereby secured, and all exiensions and renewals theraof, and this
mortgage shall each be enforceable in gceordance with their
respective terms and conditions, without reference ta and in spite
of any provisions to the contrary in said Act of the Legislature
of Alabama, and any and all other laws of like or simitar pur-
port which may hereafter be enacied, |

15, The covenants, conditions, and agreements hersin conlgin-
ed shall bind, and the benefits and advantages shall inure 10, the
respective hieirs, executers, adminisirators, successors, and assigns
of the parties hereto. Wherever used, the singular number shall
include the plural, the plural the singutar, and the use of any
gender shall include all genders. :

1&. The Mortgagor further agrees that should this Irnnrlgage '
and the note secured hereby not be eligible for insurance

undes the National Housing Act withinSixty (60?
from (he dale hereof {writien siatemen: of any officér of the
Department of Housing and Urban Development or puthorized:

agent of 1he Secretary of Housing and Usbazn Devealaopment dated

subsequent to the © allotted - days’
e 1rom the date of this morigaxe, declining 10 inshre said nowe
and this morigage being deemed conclusive proof of such in-
ehgibiiity), the Mortgagee or the holder of the noie may, at its
oprion, declare atl sums secured hereby |mm:dtmctz.'-rjuc ang
payable, Norwithstanding the foregoing, this option may nor be
exercised by the Mortgagee when the ineligibility for |insurance
under the National Housing Act s due 10 the benshdiary’s failure
1o remit the mortgage insurance premium 10 the Depariment of
Haousing and Urban Development,

days ‘

17. H the Mortpagor shall well and truly pay and fischaree the
indebtedpess hereby secured as i1 shzll become due apd pavahle
and shall do and perform all acts and agreements to [be done anpd
performed by the Moripzgor under the 12rmis and prosvisions of
this morigage, then this conveyance shall be and becgome null and
vOid,

1B. But if the Mortgagor shail fail 1o pav, or cause to be paid.
ax il matures. the indebtedness hereby secured or any part
thereof, according 1o the 1erms thereofl, or if the Mortgagor shall
fail 1o do or perform any other act or thing herein réquired or
agreed to be aone or performed, or if the imerest of [the Mori-
gagee in said property becomes endangered by reaton of the en-
forcement of auy prior Lien or encumbrance thereon,fthen, in any
such cvent, the whole indettedness hereby secured shall im-
mediately become due and payable and this morigage subject to
foreclosure, at the option of the Mortgagee, without notice: and
the Mortgagec shall have the right and is hereby authorized to
enter upon and take possession of said propeny, and afier or
without taking possession, to sell the same before the Courthouse

luws of Alabama as to personal property and agrees to pay a door in the city of Columbiana _ r '
reasonable attorney’s fee for the collection thereof, County of Shelby ~+ Alabama,
- Page 3 of 4



at public outcry, for cash, first giving notice of the time, place,
and terms of said sale by publication once a week for three suc-
cessive weeks prior to said sale in some newspaper of general cir-
culation published in said county, and, upon the payment of the
purchase money, the Mortgagee or any person conducting said
sale far it is authorized to execute to the purchaser at said sale a
deed to the property so purchased, and such purchaser shall not
be held 1o inquire as 1o the application of the proceeds of such
sale. The Mortgagee may bid at the sale and purchase said pro-
perty, if the highest bidder therefor.

Given under my band and seal
[Seal]
1Seal}
State of Alabama, } g5
Jefferson County
i, the undersigned iy

hereby certifly that

. Wwh0os¢ names is

. day that, being informed oi the contents of this conveyance,
Grars Jate.

84

Given under my hand and official seal this 19th

|

—
-
L]

This instrument was prepared by:

(Name) Dale Corley

State nf Alabama,

g8;
County }

wx 162 PAEEB].Z ~ A vk 094 rx
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19. The proceeds of said sale shall be applied: First, to the ex-
penses of advertising and selling, including reasonable attorney's
fees: second, to the repayment of any money, wuh interest
thereon, which the Mortgagee may have paid or ecome liable to
pay or which it may then be necessary to pay for |taxes,
assessments, insurance and/or other charges, liens, or debts
hereinabove provided; third. to the payment and &ansfantmn of
the indebtedness hereby specially secured with intérest, but in-
terest to date of sale only shall be charged; fﬂurtﬁ the balance,
it any, shall be paid to the Mortgagor. {f this mulrtgagn: be
Foreciased in Chancery, reasonahle attorney’s feeg for foreclosing
the same shall be paid out of the proceeds of thesale.

1%
this the 19th day nfseptember 1286
: IStall
Ernest Lee Bush, Jr.
L [Seall

Ernest Lee Bush, Jr., an unmarried man

signed to the foregoing conveyance, and who is

. a notary public in and for said ¢ounty, in said Siate,

known to me, acknowledged before me on this

he exccuted the same voluntarily un EIB gay, the same

day of September

(Address) _ 2100 1Arh Avenue, South

Birmingham, Alabama 35205

[, : : Judge of Probate Court of said County, do Hﬁrehy certify that the foregoing
CONVEyance was fited for rr:p;.islraliﬂn in this office on the day of , 19 v
and was recorded in Yoi. md of Decds, papes | . .on the day of , 19
“ uihEllE: ! 'l'-l :{I‘% :_'il"* ¢ X
'l '-* '
¥ L -
o -g MY ® STATE OF LA, SHELBY OO, Judge of Probate
ot TEL CERTIEY, THIS |
pa ISTRUMERT WAS L
Fas e, .‘ .I,-..__ s '_.m.,,..uﬁﬁz }lh Th i 1 DEE(! Tax -t ) |
ﬁm’"i Con0BNE 085 0CT -9 MM 859 o wmgg T  J84L
ol . .
LECORDING FEES s ) 3 Recording Fee_[0:60
e B ﬂ?f‘,;:- .un-u.-..la, FEE f DL) .
Recording F'ea - JULGE {F PHUHATL 4. indaxing A4 % |
| L2 oL 99.90
Index Feo ﬂ_ !
TOTAL _EZ _

GFD 022-37%
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