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THIS MORTGAGE is made this . 30th . ... dayof ... . NQYeWPeX. ..., . iiieiniciieiianiinnenn. ,
19.87. .. between the Grantor, D¥ince A. MeDpugal and Eljzabeth Anne McPomgal. husband ang..
wife ... il .. .. (herein '"Borrower”), and the MOTtgagee, . - . .. coouvverrnnnonnnns foeeean
Altus_ Bapk, A Federal, Savings Bank ... ..................0..0 PO ', a corporation organized and
existing under the laws of .. the United, srates o3 A1 T-) 5 Ko7 LU O :
whose address is. Post Qffice. Box, 160029, Mobile. Alabapa. 369 LG e e
.............................. e iieiriiiieeanesrssaseaeseanss (herein “Lender™). |

WHEREAS, Borrower is indebted to Lender in the principal sum ofUS.s 90,000.0Q . ... ... ... .k '

which indebtedness is evidenced by Bmmm November 30, 1987, .., and extensions and renewals
thereof {herein *“Note), providing for i iments of principal and interest, RN S AN NS B R -

AEBeEt s i sk o iy daecanadopanrrhena X XX XXX XXX XXX XXXKLKKE %\l\ oS

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage;
and the performance of the covenants and agreements of Borrower herein contained, Borrower does hereby grant and
convey to Lender and Lendet’s successors and assigns with power of sale, the following desctibed property located in the
Countyof .......... shelby .. ... ... 0 , State of Alabama: !

{

|

Begin at-the S.W. corver of the SE 1/4 .0f the NE 1/4 of Bectiom 21, Township- 19
South, Range 2 West and run North along the West -line of said 1/4~1/4 section a
distance of. 299.97 feet to a point; thence 98 degrees 30 minutes 15 seconds to
the right in a Southeasterly direction a distance of 637.20 feet to a-pu!n,int;
thence 83 degrees 43 minutes to the right in a Southerly direction a diatanc{e of
230.00 feet to a point om the South line of said 1/4-1/4 section; thencr %0

degrees 00 minutes to-the right in a Westerly direction along the South line of
said 1/4-1/4 section a distance of 621.02 feet to the point of beginning.
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- Subject to: That certain mortgage given by Prince A. McDougal and Elizabeth
Anne McDougal, to APCO Employees Credit Union, recorded in Real Book 105,
Page 523, in the Probate Office of Shelby County, Alabama. '

which has the addressof ... . 314 Valley View Lane ... ... e iaeaas ﬂ?}?f‘?‘ ...........
[Street] [City]
Alabama .... 35080 L. {herein “Property Address”);
[Zip Code]

To HAVE AND TO HOLD such property unto Lender and Lender’s successors and assigns, forever, together with
all the improvements now of hereafter erected on the property, and all easements, rights, appurtenances and rents, all
of which shall be deemed to be and remain & part of the property covered by this Mortgage; and all of the foregoing,
together with said property (or the jeaschold estate if this Mortgage is on a leasehold) are hereinafter referred to as the
“Property.”

E;rr}:::wer covenants that Borrower is lawfully seised of the cstate hereby conveyed and has the right to mortgage,
grant and convey the Property. and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,

subject to encumbrances of record.

l ALABAMA - HOME (MPROVEMENT—1/80—FNMA/FHLISC URIFORM (NSTRUMENT l |
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UNIFORM COVENANTS. Botrower and Lender covenant and agree as follows: |

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and ‘interest
indebtedness evidenced by the Note and late charges as provided in the Note. -

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is!paid in
full, a sum (herein “‘Funds’} equal to one-twelfth of the yearly tazes and assessments (including condominium and
planned unit development assessments, if any) which may attain priority over this Mortgage and ground fents on
the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance, plus onc-twelfth of yearly
premium installments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof, Borrower shall not be obligated {u make -
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage
and deed of trust if such holder is an institutional Jender. ) .

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by & Federal or state agency (including Lender if Lender is such an institution). Lendcr shall
apply the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for 50
holding and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrui#er and
Lender may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to
Borrower, and unless such agreement is made or applicable law requires such interest to be paid, Lender siull not be
required to pay Borrower any interest or carnings on the Funds. Lender shall give to Borrower, without charge, an

o annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
ch Funds was made. The Funds are pledged as additional security for the sums secured by this Mortgage. |

If the amount of the Funds held by Lender, together with the future monthly installments of Funds paysble prior to

vt the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said
== taxcs, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower’s option,
N either promptly repaid to Borrower or credited to Botrower on monthly installments of Funds. If the amount of the
¢ Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall
«—{ due, Borrower shall pay to Lender any amount necessary to make up the deficiency in one or more payments as Lender
may require.
§ Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds
< held by Lender, If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender,

Lender shall apply, no later than immediately prior to the sale of the Property ot its acquisition by Lender, any Funds

held by Lender at the time of application as & credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under

_the Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payabie to Lender by

'Borrower under paragraph 2 hereof, then to interest payable on the-Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations
__under any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage,
rrinciuding Borrower’s covenants to make payments when due. Borrower shall pay ot cause to be paid al} taxes,
 assessments and other charges, fines and impositions attributable to the Property which may attain a priority over this

Mortgage, and leaschold payments or ground rents, if any.

*. 5, Hazard Insurance. Borrower shall keep the improvements now existing ot hereafter erected on the Property
~insured against loss by fire, hazards included within the term “‘extended coverage”, and such other hazatds as Lender
. may require and in such amounts and for such periods as Lender may require.

'\« The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form
acceptable to Lender and shall inciude a standard mortgage clause in favor of and in a form acceptable to Lender.
Lender shall have the tight to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust
or other security agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance cartier and Lender. Lender may make proof
of loss if not made promptly by Borrower. 1

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is
authorized to coliect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property
ot to the sums secured by this Mortgage. | E

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Bor-
rower shall kecp the Property in good repair and shall not commit waste or permit impairment of deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on & leasehold. If this Mortgage is on a
unit in 8 condominium or a planned unit development, Borrower shall perform all of Borrower’s obli gations under the
declaration or covcnants creating or governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents. ﬂl

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action ot proceeding is commenced which materially affects Lender's interest in the Prnperty,
then Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, lIJCIUding
reasonable attorneys’ fees, and take such action as is necessary to protect Lender's interest. If Lender tfequired
mortgage insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the pr’}:miums
tequired to maintain such insurance in effect until such time as the requirement for such insurance terminates in
accordance with Borrower’s and Lender’s written agrecment or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree ih] othet
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Bortower notice prior to any such inspection specifying reasonable cause therefor
related to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agree-
ment with a lien which has priority over this Mortgage. l
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10. Borrower Not Released; Forbearance By Lender Not & Walver. Extension of the time for pa}lmcnt or
modification of amortization of the sums secured by this Mottgage granted by Lender to any successor in iqt:rcst of
Borrower shall not operate to release, in any manner, the liability of the original Borrower and Borrower’s suUccessors
in interest. Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason.of any demand made by
the original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right ot
remedy hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any
such right or remedy. g .

11. Soeccessors and Assigns Bound; Joint and Several Liability; Co-signens. The covenants and agrecments herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shali be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a} is co-signing this Mortgage only
to mortgage, grant and convey that Borrowet's interest in the Property to Lender under the terms of this Mortgage,
(b) is not personally liable on the Note or under this Mortgage, and {c) agrees that Lender and any other Borrower
hereunder may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this
Mortgage or the Note without that Borrower’s consent and without releasing that Borrower or modifying this Mort-
gage as to that Borrower’s interest in the Property. - "

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b} any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severabillty. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law,
such conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the
conflicting provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used
herein, “‘costs”, “‘expenses’’ and ‘“‘attorneys’ fees’' include all sums to the extent not prohibited by applicable law or
limited herein.

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the
time of execution or after recordation hereof. |

15. Rehabilitation Loan Agreement. Borrower shali fulfill all of Borrower’s obligations under any home rehabilita-
tion, improvement, repair, or ather loan agreement which Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights,
claims or defenses which Borrower may have against parties who supply tabor, materials or services in connection with
improvements made to the Property.

16. Transfer of the Property. If Bortower seils or transfers all or any part of the Property or an interest therein,
excluding (a) the creation of a lien or encumbrance subordinate to this Mortgage, {(b) a transfer by devise, descent, or by
operation of law upon the death of a joint tenant, or (c) the grant of any leasehold interest of three years or-less not
containing an option to purchase, Bortower shail cause to be submitted information required by Lender to cvaluate the
transferee as if a new loan were being made to the transferee, Borrower will continue to be obligated under the Note and
this Mortgage unless Lender releases Borrower in writing. l

If Lender, on the basis of any information obtained regarding the transferee, reasonably determines that Lender’s
security may be impaired, or that there is an unacceptable likelihood of a breach of any covenant or agreement in this
Mortgage, or if the required information is not submitted, Lender may declare all of the sums secured by this Mort gage
to be immediately due and payable. If Lender exercises such option to accelerate, Lender shall mail Borrower rllutim: of
acceleration in accordance with paragraph 12 hereof. Such notice shall provide a period of not less than 30 days from the
date the notice is mailed or delivered within which Borrower may pay the sums declared due, If Borrower fails to pay
such sums prior to the expiration of such period, Lender may, without further notice or demand on Borrower,, invoke
any remedies permitted by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

St 17. Acceleratlon; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any cove-
'r  nant or agreement of Borrower in this Morigage, including the covenants to pay when due any sums secared by this

Mortgage, Lender prior to acceleration shall give notice to Borrower as provided In paragraph 12 hereof lpétlfying:
(1} the breach; (2} the action required to cure such breach; (3) s date, not less than 10 days from the date the !'mtlu Is
malled to Borrower, by which such breach must be cared; and (4) that fallare to cure such breach on or before ilthe date
specified In the notice may result in acceleration of the sums secured by this Mortgage and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after ncceleration and the right to bring a court action to
agsert the nonexistance of a defsult or any other defense of Borrower to acceleration and sale. If the breach 15 not
cured on or before the date specified in the notice, Lender at Lender’s option may decinre all of the sums secured by

: ,. this Mortgage to be immediately due and payable without further demand and may Invoke the power of sale and any

other remedies permitied by applicable law. Lender shall be entitied to collect all reasonable costs and ertnnu
incurred in pursuing the remedies provided in this paragraph 17, inclading, but not limited to, reasonable attorneys’
fees. | | -

If Lender Invokes the power of sale, Lender shall mail a copy of a notice of sale to Borrower In the inanner provided
in paragraph 12 hereof. Lender skall T:hlhh the notice of sale once a week for three consecutive weeks in some
newspaper publishedin ... ..... Shelby = ... . . County, Alabama, and thercupon shall sell the Property (o the
highest bidder at public anction at the front door of the County Courthoase of sald County. Lender shall deliver to the
purchaser Lender’s deed conveying the Property so sold. Lender or Lender's designee may purchase the Property at any
sale. Borrower covenants and agrees that the proceeds of the sale shall be applied In the following order: (a} to all
reasonable costs and expenses of the szle, including, bat not limited to, reasonable attorneys' fees and costy of title
evidence; (b) to all sums secured by this Mortgage; and {(c] the excess, If any, to the person or persons legally entitled
thereto.

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage

due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enfore this
Mortgage discontinued at any time priot to the earlier to occur of (i) the fifth day before sale of the Property pursuant
to the power of sale contained in the Mortgage or (i) entry of a judgment enforcing this Mortgage if: (a} Borrower
pays Lender all sums which would be then due under this Mortgage and the Note had no acceletation occurred;
Y e ol heearhec of anv other covenants o aoreements of Borrower contained in this Mortgage;
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(c) Borrower pays all reasonable expenses incurred by Lender in enforcing the ¢ovenants and agreements of Borrower
contained in this Mortgage, and in enforcing Lender’s remedies as provided in paragraph 17 hereof, including, but not
limited to, reasonable attorneys' fees; and (d) Borrower takes such action as Lender may reasonably require to assure
that the lien of this Mortgage, Lender’s interest in the Property and Borrower's obligation to pay the sums secured by
this Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations
secured hereby shall remain in full force and effect as if no acceleration had eccurred. i

19. Assignment of Rents; Appolntment of Recelver; Lender In Possesslon. As additional security hercunder,
Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under
paragraph 17 hereof or abandonment of the Property, have the right to collect and retain such rents as they become
due and payable. | e | :

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender, in person. by agent or by
judicially appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to col-
lect the rents of the Property including those past due. All rents collected by Lender or the receiver shall be 1applied
first 4o payment of the costs of management of the Property and collection of rents, including, but not limited to,
receiver’s fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured; by this
Mortgage. Lender and the receiver shall be liable to account only for those rents actually received. -

20. Release. Upon payment of all sums secured by this Mortgage, this Mortgage shalt become null and void and
Lender shall release this Mortgage without charge to Borrower. Borrower shall pay all costs of recordation, if any,

21. Walver of Homestead, Dower snd Curtesy. Borrower hereby waives all rights of homestead exemption in the
Property and relinquishes all right of dower and curtesy in the Property.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR ———
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender’s address set forth on page one of this Mortgage, of any
default under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

Signed, sealed and delivered in the presence of:

llllllllllllllllllllllllllllllllll

iiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiii

Jeffarson

STATEOF ALABAMA, .. ovvv oot onrrsanarrtassantssrnnttssons County ss:
Onthis. .. 30t . 4avof November 1987 y the undersigned authority
a Notary Public in and for said county and in said state, hereby certify that .
....Elizabeth Amne McDougal . .. ... ................. , whose name(s)
foregoing conveyance, and who ....... are . ...

contents of the conveyance, .& heY . executed the same voluntarily and as
act on the day the same bears date.
Given under my hand and seal of office this the

My Commission expires: 1/2/88

This instrument was prepared by Larxy R, Newman, Attorney

(Bpace Below This Line Reserved For Lender AN ROCOTHET) e te—————

————-—r am —_—
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ADDENDUM

1 i l

This Addendum is to the Mortgage made this_30Uth dLj of _November

19_?_7'_'_ between the Grantor{s), Prince A. McDougal and Elizabeth Anne McDougal,

hushand and wife

(haraiﬁ.' :'Bnrruwer“), and the

Mortgagee, ALTUS BANK, A Federal Bavings Bank, (harqin "Liﬂar").

The following language is hersby inserted E:n the first page ofl said

mortgage instrument: ’ ")

E'E o 11

TO BSECURE to Lender the repaymant of $901000'0U of

indebtedness evidenced by the Note <{expressly including
extensions and renewals thereof), with interest thereon;
thepayment of any other amount that the lender or ite assigns |
may advance to the Borrower before the payment inm full of the
mortgage indebtednese; and the performance of the covenants
snd agreements of Borrower herein contained, Borrower does
hereby grant and convey to Lender and Lender's successors and

assigns with power of sale the following describad property
located in the County of Shelby , 8tate of Alsbamat

The above-quoted language replaces the second paragraph on the first page

of the mortgage instrument which reads as follows:

TO SECURE to Lender the repayment of the indebtedness
avidenced by the Note, with interest thereon; the payment of
all other sums, with interest thereon, advanced in accordance
‘herewith to protect the security of this wmortgage; and the
performance of the convensnts and agreements of Borrower
berein contained, Borrower does hereby grant and convey to
Lender and Lender's successors and assigns with power of sale,
the following described property located in the County of
____Bhelby ~ _ State of Alabama:

IN WITNESS WHEREOF, Borrower has executed this Addendum to the Mortgage

referenced herein.

STATE OF ALABAMA, _ Jefferson County, e8:

On this Yt  day of November 1987 I, the undersigned authority, &

Notary Public in and for said c:nunt:' and in said state, hereby certify that
Prince A. McDougal and }E.lizabeth Anne McDougal

, Whose name(s) _are — ligned-tn the foregoing

conveyance, and who are_ known to me, acknowledged before me t;’am.t,’.'I being
informed of the contents of the counveyance t he Y executed the same voluntarily
and as __ their act on the day the same bears date.

Civen under my hand and seal of office this 30th  day of November —___ .,
87
19 .

My Commission expires: 1-2-88

¥dtary Pyblic Laxry R. Newman

ig i t prepared by: Larry R. Nevman, Attorney at Law
This instrument prev 7 604 38th Btreet South, Birminghsm, Alabama 35222
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DUE-ON-TRANSFER RIDER

Notice: This rider adds a provision to the Security Instrument allowing the Lender to require
repayment of the Note in full upon transfer of the property.

This Due-On-Transfer Rider is made this ....3%tN  day of ... November 19.87  and is

ll”l-i.

incorporated into and shall be deemed to amend and supplcm:nt the Murtgage, Deed of Trust, or Dced to Secure Debt (the
“Securit Instrumcnt‘ znf the same dat: given by the undersigned (thc “Borrower") to secure Borrower’s Note to ..........
Bank, Federal Savings Bank . (the uhndﬂ..}

nf thu: same datc (lhe "Nﬂtc“) and cnvenng the pmpcrty descnhcd in the Secunt}r Instrumc:nt and lucated at:

31-# Valley View Lane, Helena, Alabama 35080
{Property Addresﬂ

AMENDED COVENANT. In addition to the covenants and agreements made in the Security Instrument, Borrower

and Lender further covenant and agree as follows: 1'

A. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER i

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or an interest therein
15 s0ld or transferred by Borrower (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person or persons but is a corporation, partnership, trust or other legal entity) without Lender’s prior written’-::onsent,
excluding (a) the creation of a lien or encumbrance subordinate to this Security Instrument which does not relate toa
transfer of rights of occupancy in the property, (b) the creation of a purchase money security interest for household
appliances, {c} a transfer by devise, descent or by operation of law upon the death of a jﬂll‘ll tenant or (d) the gnﬂﬂ of any
leaschold interest of three years or less not containing an option to purchase, Lender may, at Lender’s option, df:clarr: all
the sums secured by this Security Instrument to-be immediately due and payable.

Uniform Covenant 16 of the Security Instrument is amended to read as follows:

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in acmrdapcc with
paragraph 12 hereof. Such notice shall provide a period of not less than 30 days from the date the notice 15 mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such pericd,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 17 hereof.

Lender may consent to a sale or transfer if: (1) Borrower causes to be submitted to Lender information required by Lender
to evaluate the transferee as if a new loan were being made to the transferee; (2) Lender reasonably determines that
Lender's security will not be impaired and that the risk of a breach of any covenant or agreement in this {Security
Instrument is acceptable; (3} interest will be payable on the sums secured by this Security Instrument at a rate acceptable to
Lender; (4) changes in the terms of the Note and this Security Instrument required by Lender are made, incluﬂing, for
example, periodic adjustment in the interest rate, a different final payment date for the loan, and addition of unpald interest
to principal; and (5) the transferee signs an assumption agreement that is acceptable to Lender and that obligates the
transferee to keep all the promises and agreements made in the Note and in this Security Instrument, as modified if
required by Lender. To the extent permitted by applicable law, Lender also may charge a reasonable fec as a condition to
Lender’s consent to any sale or transfer.

Borrower will continue to be obligated under the Note and this Security Instrument unless Lender reieases Borrower in
writing.

IN WITNESS WHEREOQOF, Borro executed this Due-On-Transfer Rider.
STATE OF ALS. SHEL R

pyiFY THIS
JHE TIH;CJ%E UT A FILED @ 4

-8 P 129 ..(Seal
1367 DLL : Prince A. M:DnuEal '-BuEru:e::
JUDGE DF PRGBATE ‘Elizahath Anne Hcﬂnugal Borrower

1. Deed Tax §

2. Mtg. Tax /M
3. Recording Fee [2-2C

&. Indexing Fee L L
ToTAL  fEL

DUE-ON-TRANSFER RIDER-Second Mortgage—4/82-FNMA UNIFORM INSTRUMENY



