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day of __December

MORTGAGE

THJ$ MORTGAGE Is made this Srd
19

. batween the Mortgagor(s) __ EARL WYNN and wife, SANDRA WYNN

whose address s __XC- =+ Box 48"y i vello, AL 35115

{herein "Mt.?rtgagnr”},

and the Morigagee, MANUFACI&J&EES HA OVEFIPGE-‘NSUMEQ FZEBRWCES’ INC., a Delaware corporatlon (harair:t

“Lender™}, whose address is orna Rd. . Box Hoover, AL 35236

WHEREAS, EARL WYNN and wife, SANDRA WYHH” |
is indebted to Lender in the principal sum of U.S. $ /7,18

["E{lnrrnwar”}

12703787

which indebtedness is evidenced by Borrower’s note dated

and extensions and rene]\”l?_ﬁt}'lgagmf (herein **Note'’), with the balance of the indebtedness, if not soohar paid,

due and payable on

F

IN CONSIDERATION OF, and to secure to Lender the repayment of, the indebtedness evidenced by the Note, with interest
thereon at a fixed or variabie rate as set forth in the Note; 1o secure the payment of all other sums, with interest thereon,
advanced In accordance herewith to protect the sacurity of this Mortgage; and to secure the performance of the covenants
and agreements of Mortgagor herein contained, Mortgagor does hereby mortgage, grant, and convey to quldealrl%pd Lender's

successors and assigns, with power of sale, the following described property located In the County of

State of Alabama:

Beginning at the RE corner of Lot 8-A and run a distance of 140
feet west along the south line of the 0ld Tuscaloosa Road to the

point of beginning, thence continue west a distance of 110 feeti
thence South feet, thence East 10 feet, thence North 200 feeti
to point of beginning ontaining one half acre, more or legs and ;
being in the NE Quarter of Sectiom !9, and in the KW Quarter of the

| Northwest Quarter of Section all in Township 22, South, Range 3 East
- which said Map is recorded in Probate Office in record 3, page 49.

Rt. 4 48
which has the address of Box Montevallo

3 5 1] 5 (Strawl) {City)
Ajabama,

iZip Code)

TO HAVE AND TO HOLD such property unto Lender and Lender's successors and assigns, toraver, with all the
improvements now or hereafter erected on the property, and all easements, rights, appurtenances and rents, all

(herein “Property Address’), - P

of

which shall be deemed to be and

remain a part of the property covered by this Morigage; and all of the foregoing,

togetier with said property (or the leasehold estate if this Mortgag
the "Property.” '

demands, subject to encumbrances of record.

Al &N101 (LA _E_/@’ﬁ&/‘.‘%’ﬁf/ ém ‘gﬂ "

e is on a leasehold) are hereinafter referred to as

Mortgagor covenants that Mortgagor is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record.
Martgagor covenants that Mortgagor warrants and will defend generally thetitle to the Property against all ¢laims and
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UNIFORM C¢ R TS, Mortgagor and Lender nuven_ agree as foliows: | -

1. Payment of Principal and interest. Morigagor shall promptly pay when due the principal arld interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Taxes, Assessments, and Charges. Mortgagor shall pay or causs to be paid all taxes, assessments and other

charges, fines and impositions attributable to the Property which may attain priority over this Mortgage, and leasehold
payments or ground rents, if any. ] |

3. Application of Payments. Unless applicable law provides ctherwise, Lender will first apply paymahié received,
whether or not delinquent, in the following order: (1) to any applicable creditinsurance premium, (2) to any applicable

late charges, (3) to any applicable prepayment penalties, (4) to any interest that has accrued, and finally (5) to the
unpaid balance of principal. .

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Mortgagor shall perform all of Mortgagor's bbiigatiuns:i
under any mortgage, deed of trust or other security agreement with a lien which has priority over this Morigage,
including Mortgagor's covenants to make payments when due. | i

u » ' ! ] '
5. Hazard Insurance. Mortgagor shall keep the improvements now existing or hereafter erected on tﬁe Property
insured against loss by fire, hazards included within the term “gxtended coverage’’, and such other hazards as Lender may

require and in such amounts and for such periods as L. ender may requirse. o o

The insurance carrier providing the Insurance shall be chosen by Mortgagor subject to approval by Lender;
provided, that such approval shall notbe unreasonably withheld. All insurance policies and renewals thereof shall be
in a form acceptable to Lender and shall include a standard morigagee clause in favor of and in a form acceptable to
Lender. Lender shall have the right to hold the policies and renewals thereof, subject to the terms of any mortgage,
deed of trust or other security agreement with a lien which has priority over this Mortgage.

In the event of loss, Mortgagor shall give promptnotice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Mortgagor.

lfthe Property is abandoned by Mortgagor, or if the Mortgagor fails to respond to Lender within 30 days from the date
notice is mailed by Lender to Mortgagor that the insurance carrier offers to seitle a claim for insurance benefits, Lender

~is authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair ot the
" Property or to the sums secured dy this Morigage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Mortgagor shali keep the Property In good repair and shall not commit waste or permit demolition, impairment, or

f; _deterioration of the Property and shall comply with the provisions ofany lease if this Mortgage is on aleasehold. Ifthis
¢’"Mortgage is on a unit in a condominium or a planned unit development, Mortgagor shall perform all of Mortgagor’s
(- obligations under the declaration and covenants creating and governing the condominium or planned unit

. development, the by-laws and regulations of the condominium or planned unit development, and constituent
‘documents. |

. 1 7. Protactionof Lender’s Security. If Mortgagor fails to perform the covenants and agreements contained in this
¢, ‘Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interestin the Property, then
~ ‘Lender, at Lender's option, upon notice to Mortgagor, may make such appearances, disburse such sums, including

reasonable attorney's fees, and take such action as is necessary to protect Lender's interest. it Lender required
mortgage insurance as a condition of making the loan secured by this Mortgage, Mortgagor shall pay the premiums
required to maintain such insurance In ffect until such time as the requirement for such insurance terminates in
accordance with Mortgagor's and Lender’s written agreement or applicable law. |

Any amounts disbursed by Lender pursuant 1o this Paragraph 7, with interestthereon, at the Note rate, shall become

™ additional indebtedness of Mortgagor secured by this Mortgage. Uniess Morigagor and Lender agree to other terms of
= ayment, such amounts shall be payable upon notice from Lender to Mortgagor requesting payment thereof. Nothing
QD contained in this Paragraph 7 shall require Lender o incur any expense or take any action heraunder. |

Lot

< 8. Inspeciion. Lender may make or cause {0 be made reasonable entries upon and inspections of the Prophrty.
&% provided that Lender shall give Mortgagor notice prior to any such inspection specifying reasonable cause therefor
) related to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with

«—tany condemnation or other taking of the Property, or part thereot, or for conveyance in lieu of condemnation, are

hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security

= agreement with a lien which has priority over this Mortgage.
"2 10. Mortgagor Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or

modification of amortization of the sums secured by this Mortgage granted by Lender to any successor iniinterest of
Mortgagor shall not operate to release, in any manner, the liability of the original Morgagor and Mortgagor's
successors in interest. Lender shall not be required to commence proceedings against such successor or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any
gemand made by the original Morigagor and Mortgagor's successors in interest. Any forbearance by|Lender in
exercising any right or remedy hereunder, of otherwise afforded by applicable iaw, shall not be a waiver of or preclude
the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
herein contained shall bind, and the rights hereunder shallinure to, the respective successors and assignsg of Lender
and Mortgagor, subjectto the provisions of Paragraph 16 hereof. All covenants and agreements of Mortgagor shall be
joint and several. Any Mertgagor who co-signs this Mortgage, but does not execute the Note, (a) is cn-ﬂgning this
Mortgage only to mortgage, grant and convey that Mortgagor's interest in the Property 10 Lender under the terms of
this Mortgage. (b)is not personally llable on the Note or under this Mortgage, and (¢) agrees that Lender and any other
Mortgagor hereunder may agree to extend, modily, forbear, or make any other accommodations with regard to the
terms of this Mortgage or the Note without that Mortgagor's consent and without releasing that Mortgagor or. modifying
this Mortgage as to that Mortgagor's interest in the Property. L

12. Notlce. Except for any notice required under applicable law to be given in another manner, {a} an notice to
Mortgagor provided for in this Mortgage shall be given by delivering it or by mailing such notice by regular mail
addressed to Mortgagor at the Mortgagor's address statad herein or at such other address as Mortgagor may
designate by notice to Lender as provided herein, and (b) any notice to Lender shall be given by certified mall to
Lender's address stated herein or to such other address as Lender may designate by notice to Mortgagor as provided
herein. Any notice provided for in this Mortgage shall be deemed to have been given to Mortgagor or Lender when
given in the manner designated herein. |

13. Governing Law; Severabillty. The state and local laws applicable to this Morigage shall be the laws of the
jurisdiction in which the Property is located, except that if the Note specifies the law of a ditferent jurisdiction as
governing, such law shall bethe applicable law governing the interest rate, fees, charges, and other terms ofthe credit
transaction secured hereby. The foregoing sentence shall not limit the applicability of Federal law to this Mortgage. in
the avent that any provision or clause ofthis Mortgage or the Note conflicts with applicable law, such conflict shall not
affect other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, andt‘?
this end the provisions of this Morigage and the Note are declared to be severable. As used herein, "costs’,
“axpenses”’, and “attorneys’ fees” include all sums to the extent not prohibited by applicable law or limited herein.

14. Morigagor's Copy. Mortgagor shall be furnished with and acknnwlad?as receipt of a conformed copy of the
Note and of this Mortgage at the time of execution or after recordation hereof.
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15, Rehabllitation Loan Agresmaent. Mortgagor shall fulfill all of Mortgagor’s obligations under any I'u:'wn'u':!f rehabilita-
tion, improvement, repair, or other loan agreement which Mortgagor enters into with Lender. Lender, at Lender’s
option,"may require Mortgagor to execute and deliver 1o Lender, in a form acceptable to Lender, an assignment of any

rights, claims or defenses which Morigagor may have against parties who supply labor, materials or services in
connection with improvements made to the Property.

~ 16. Transter of the Property or a Beneficlal Interestin Mortgagor. Ifallor any partofthe Property or any Iﬁiarast init
s sold or transferred {or if a beneficial interest in Moartgagor is sold or transferred and Morigagor is not a natural
person} without Lender’s prior written consent, Lender may, atits option, require immediate payment in full of all sums

secured by this Mortgage. However, this option ghall not be exercised by Lender if exercise s prohibited by federal law
as of the date of this Mortgage.

If Lander exercises this option, Lender shall give Mortgagor notice of acceleration. The notice shall provide a period
of not less than 30 days from the data the notice is delivered or mailed within which Mortgagor must pay all sums
secured by this Mortgage. If Mortgagor fails to pay thase sums prior to the expiration ofthis period, Lender may invoke
any remedies permitied by this Mortigage without further notice or demand on Mortgagor.

NON-UNIFORM COVENANTS. Mortgagor and Lender further covenant and agree as follows:

_17. Acceleration; Remedises. Upon Mortgagor's breach of any covenant or agreement of Mortgagor inthe Note or
‘this Mortgage, including the covenants o pay when due any sums secured by this Mortgage, Lender, at Lender's
option, may declare all of the sums secured by this Mortgageto be immediately due and payable without further notice
or demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be
- antitled to collect ali reasonabie costs and expenses incurrad in pursying the remedies provided in this Paragraph 17,
" including, but not limited to, reasonable attorneys’ fees.

. . .
“4 5 i Lender invokes the power of sale, Lender shall mail a copy of a notice to Mortgagor in the manner provided in
. Paragraph 12 hereof. Lender 8 ‘illl.ﬁ"bb}i’h the notice of sale once & week for three consecutive weeks in some

. newspaper published in —eer _ County, Alabama,
~« and thereupon shall sell the Property to the highest bidder at public auction at the front door of the County Courthouse
1 of said County. Lender shali deliver to the purchaser Lender's deed conveying the Property 80 soid. Lender or
(7 Lender's designee may purchase the Property atany sale. Mortgagor covenants and agrees that the proceeds of the

sale shall be applied in the following order: (a) to all reasonable costs and expenses of the sale, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence; (b) to all sums secured by this Mortgage, and {c) the
excess, if any, to the person or persons legally entitled thereto.

18. Lender's Right to Allow Mortgagor to Reinstate. Notwithstanding Lender's acceleration of the sums secu red
by this Mortgage due to Mortgagor's breach, Lender may, in Lender's total discretion, discontinue any proceedings
begun by Lender to enforce this Mortgage at any time prior to entry of a judgment enforcing this Mortgage if: (a)
Morigagor pays Lender all sums which would then be due under this Mortgage and the Note had no accelaration occurred;
(b) Mortgagor cures all breaches of any other covenants or agreements of Mortgageor contained In this'Mortgage;
(c) Mortgagor pays all reasonable expenses incurred by Lender in enforcing the covenants and agréements of
Mortgagor contained in this Mortgage, and in enforcing Lender's remedies as provided in Paragraph (17 hersof,
including, but not limited to, reasonable attorneys’ lees; and. (d) Morigagor takes such action as Lender may
reasonably require to assure that the llan of this Mortgage, Lender's interest in the Property and Mortgagor's
obligation to pay the sums securaed by this Mortgage shall continue unimpaired. Upon such payment and cure by
Mortgagor, this Mortgage and the obligations secured hareby shall remain in full force and sffact as if no agceleration

4 had occurred. The rights granted in this Paragraph 18 shall in no way be construed as allowing Mortgagor to reinstate
= .t Mortgagor's will, it being understood that such reinstatement is totaily within the discretion of Lender.

C'E‘ 19. Assignment of Rents; Appointment of Receiver, As additional security hereunder, Mortgagor hareLy assigns
< to Lender the rents of the Property, provided that Mortgagor shall, prior to acceleration under Paragraph 17 heraof or
“ abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

C\} Upon acceleration under Paragraph 17 hereof or abandonment of the Property, Lender, in person, by agent or by

(O judicially appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and 10

w1 collect the rents of the Property including those past due. All rents collected by the receiver shall be applied firstto

payment of the cost of management of the Property and coliection of rents, inciuding, but notlimited to, recejver’s fees,

= premiums on recelver's bonds and reasonable attorneys’ fees, and then to the sums securad by this Mortgage. Lender
$ . nd receiver shall be liable to account only for those rents actually received. |

20. Release. Upon payment of ali sums secured by this Mortgage, Lender shall release this Mortgage without
charge to Mortgagor. Mortgagor shall pay all costs of recordation, if any.

21. Walver of Homestead, Dower, Curlesy and Exemption Rights. To the extent permitted by law, Mortgagor
hereby walves and transfers to Lender any homestead or other exemption rights with respect 1o the Property granted
under applicable law. Mortgagor ratinquishes all right of dower and curtesy in the Property. l

29 Lender's Call Option. Notwithstanding any provision to the contrary contained in the Note, Mortgagor hereby
covenants and agrees thatthe Lender ahall have the right, atits sole option, to declare the entire outstanding principal
balance of tm,igan evidenced by the Note and accrued interest thereon to be due and payabie in full on a date notiess

than ( ) years from the date of the Note, except that Lender, if it exercises such call
option, shall send Mortgagor written notice thereof at least ninety (00) days [but not more than one-h undred and twenty
(120) days] prier to such accelerated 10an maturity date. The written notice to Mortgagor from Lender will set forth
therein the Lender’s accelerated maturity date for the loan. Prepayment in full of the loan as a direct result of Lender’'s
exarcise of its aforesaid call option shall not be subject to any prepayment penalty otherwise applicable under the
pravisions of the Note. ifthe space above for insertion of a date in this Paragraph 22is marked "N/A", Lender does not
reserve a call option.

el

REQUEST FOR NOTICE OF DEFAULY
—_— AND FORECLOSURE UNDER SUPERIOR . —_—

ot e MORTGAGES OR DEEDS OF TRUST
Mortgagor and Lender request the holder of any mortgage, deed of trust, deed to secure debt, or other encumbrance
with a Yien which has priority over this Mortgage to give notice to Lender of if executed, to the assignee named in the
assignment included with this mortgage, clo the office address of the registered agent of Lender or assignee on file with
the Secretary of State, Corporation Divislon, of any defauit under the superior encumbrance and of any sale or other
foreclosure action. | ‘ ~

IN WITNESS WHEREOQF, Mortgagor has exacuted this Mortgage on the date first above-mentioned.

Signed, sealed and delivered
in the presence of.




fJeffersun

STATE OF ALABAMA,

County s8: ;
On this __SLd day of December 19_&?_’_' Gloria A. Trawick |
Publlc in and for said Cuunty and in sald State
EARL WYNN and wifl NODRE W ﬁ"“"‘f .
hereby certify that wife, SA Y% ;
whose hame{a) are signed to the foregoing conveyance, and who are

known to me, acknowledged before me that, being informed of the nonﬁgg;&m Aha conveyancs,
executed the same vﬂluntarily and as

act on the day the same bears date.

Given rny hand and seal of office

My Cnmmisainn expires

THEY

day uf._‘Q._W ﬁ

"N -

This instrument was prepared by

«%/ Q M My Commission Expires by 2y, 1091

Beverly Franklin 3659 Lorna Rd.

Hnnver AL 35216

Asmeuusm'.

hereby assigns sald Mortgage and the Nute and ubllgatmn sacurad thereby to
, whose address is

IN WITNESS WHEREOF, Mortgagee has executed this ASSIGNMENT on this

day of 19

Signed, sealed and dellvered In the pras'anca of..

ACKNOWLECGEMENT FORX CORPORATION |

STATE DF , ' ' __ County 1t

ﬂrjftl"au day of ' 19

I . Notary Pubbc in and
Fr.'rr sml County and 1n said S1abe, hareby cartily thal ' —

whuu name ag of ,
3 curpuulmn s signad 10 the Ioregoing ASSIGNMENT and who is known 10 s, scknowied ped bedors me thel being
migimed of the conlents of the ASSIGNMENT,
and with lult authority, eaecuted the same voluntarily for and as tha act of 3aig corporation on the day the .ame
bagrs date.

Gwven undar my hand and 58 of oNice this the

day of .19

My Commission Expires:

. M such officer, -

Nolzry Puiiic

JUBGE ﬂF PR{]BATE

sook 102 mee 8472

, Mortgagee under the foregoing Morigage,

ACKNOWLEDGEMENT FOR INDIVIDUAL

STATE OF

County k&

On thia day of 19
1 . & Notary Public +1 and
fov said Coundy and in saed Stats, hereby certity that .
- wivesa NS} e, - signed o Ihe foragoing ASSIGNMENT, and who known

W me, scknewiedped befora me that, being informad of the confamis of the ASSICHMENT sxeciiad the same

" woluntarily and 3 act on the day the same bears date. - |
* Given under my hand snd sl ol office this the day of .18 -
Commisgion £ :
iy Ipires:

- w—rw - - .

- —
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