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R ALABAMA REAL ESTATE MORTGAGE -
’ : 4’ FE : Amount Financed $_3,632.35
The State of Alabama, ‘ Sl'Elbjf : County. Know All Men By These Presents: That whereas, '
. - Jares R. Ray and wife, Mary Alice Ray , Mortgagors are indebted on,

their pmmissqry nqt’e of even date, in the Amount Financed stated above, payable to the order of Norwest Financial Alahama, Inc,,
Mortgagee, evidencing a loan made to Mortgagors by Mortgagee. Said Note is payable in monthly instalments and according to the terms
thereof, payment moy be made in advance in any amount at any time and default in paying any instalment shall, at the option of the

holder of the Note and without notice or demand, render the entire unpaid balance thereof at once due and payable, less any required
refund or credit of interest,

NOW. THEREFORE, in consideration of said loan and to further secure the payment of said Note or Notes executed and delivered
v Mortgagee by Mortgagors at any time before the entire indebtedness secured hereby shall be paid in full, evidencing a refinancing
o sy tnpaid balance of the Note above described, or renewal thereof, the Mﬂﬂ%ﬂ hereby grant, bargain, sell and convey to the

Y

Mortgagee the (ollowing described real estate lying and being situated in County, State of Alabama,
Par owit: .

SEE EXHIBIT "A"
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warranted free from all incumbrances and against any adverse claims. :

TO HAVE AND TO HOLD the aforegranted premises, together with the improvements and appurtenances thereunto belonging, unto
thee said Mortgagee, its successors and assigns forever. i

UION CONDITION, HOWEVER, that if Mortgagors shall well and truly pay, or cause to be paid, the said Note or Notes, and each
and all of them, and each und every instalment thereof when due, then this conveyance shall become null and void. But should Mortgagors
111 o pay Lhe Note or Notes, or any instalment thereof when due, or if any covenant herein is breached, then Mortgagee, its succeasors,
assigns, Agent or atlorneys are hereby authorized and empowered to sell the said property hereby conveyed at auction for cash, in front
AFihe Caurl House door in the County in which the said property is located, first having given notice thereof for four successive weeks
by publication in any newspaper published in the County in which said property is located, and execute proper conveyance 10 the purchaser,
anil out of the proceeds of said sale the Mortgagee shall retain enough to pay said Note or Notes and interest thereon, nd the balance,
J{ any, pay over the Mortgagors. The Mortgagee or its assigns are authorized to bid for said property and become the purchpser at said sale.

Mortgagors further specially waive all exemptions which Mortgagors now or hereafter may be entitled to under the Constitution and
laws of this or any other State, Mortgagors agree to sell or trangfer the aforegranted premises, or any part, without M:urtgagee‘s prior
written consent and any such sale or transfer without Mortgagee's prior written consent shall constitute a default under the terms hereof.
Whenever Lhe context so requires plural words shall be construed in the singular.

N TESTIMONY WHEREOQOF, Mortgagors have hereunto set theit hands and affixed their seals this 30th day ol"
____Noveber L1987 . .

WILNGsE: jLB:&M&-_t_J . LS. -m | SIGN HERE |
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- 113 r‘nnrried,ﬁlh husband an Enik

STATE OF ALABAMA
~ Jefferson. . COUNTY

| the undersigned authority, in and for said County in said State, hereby certify that

___James R, Ray and wife, Mary Alice Ray

whose name is gsigned to the foregoing conveyance, and who is known to me, acknowledged before me on this day thatbeing informed
af the contents of the conveyance, L he¥_ executed the same voluntarily on the day the same bears date.

(iiven under my hand and official seal, this the _ . J0thday of .

This instrument was prepared by: _._IL_B._E?&F
1231 Wycliffe Rd.
‘ M%gfield, Al 35278
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EXHIBIT "A"
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Lot ifo. 11 ag sioun on & jap entitled "Property Iine Map, Siluria illa" pr
Joserh A. idller, iHeg., Civil Engineer on Oct
described as, follous: &

Commence at the intersection of the southerly right-of-uway linc of e
z2nd the egsterly right-of-way iine of kill Stree said_;ight-uf—way 14

|
cpared by |

ober 5, 1965, and being more p&rticulﬂrly |

ter Aveud
168 s shoun |

.';;on the vlep of the vedication of the Streets and Basements, Town of Silkuria, alabana;
Zthence southerly along the easterly right-of-way-line of said FMill St eet for 55.00

feet to the point oi beginning; thence 90 deg. 00 sdn. lelt and run eg
130.00 feet; theace 90 dey, 00 min, risht and run southeriy for 70.00
20 der, 00 win., rizhi and run westerly Jor 1X0.00 fect to a point on 1
right-of-uay iine of i#ill Street; theice 9% deg. 00 min. right and ru
for 70.00 feet to the point of begiaalng.
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3. Recording Fee. 2L
4. Indexing Fee L2280
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