State of Alabama
Shelby County {27
THIS IS A FUTURE ADVANCE MORTGAGE
This indenture is made and entered intothin____24th = dayof__ Novemher 19 87 _ by and between
. Brantley Homes, Inc., .
— : : (hereinafter called
“Mortgagor”, whether one or more) and National Bank of Commerce of Birmingham, a national banking aseociation (hereinafter called *Mortygagee™.
WHEREAS, Brantley Homes, Inc.
;u (are) justly indebted to the Mortgagee in theamountof __ S1xty-Five Thousand and no/100~—————aweaaaao. i —__
——————— e dollars($ 65,000.00 )asevidenced by that certain promissory note dated __NOVember 24, 1987

which bears jnterest as provided therein and which has a final maturity date of Hwemberi‘ 23, 1988

i
|
I
!
i
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and renewals thereof, or of any part thereof, ell interest payable on all of said debt and on any and all such extensions and remewals {the
sggregete amount of such debt and interest thereon, including any extensions and renewals and the interest thereon, is hereinafter collectively
called "Debt™) and the compliance with all the atipulations herein contained, the Mortgagor does hereby grant, bargain, sell and convey unto the
Mortgagee the fulluwinél described real estate situated in Shelby County, Alabama (said real estate being
hereinafter called “Real Estate™):

Now, therefore, in consideration of the pmnim and to secure the payment of the debt evidenced by said note or notes and any and all axtensions

Lot 9, Block 4, according to the Survey of BROOKFIELD, SECOND SECTOR, as recorded in Map
Book 6, Page 16, in the Probate Office of Shelby County, Alabama,

Situated in Shelby County, Alabama,
|
|

$10.00 of the proceeds of this loan was applied to the purchase price of the within described
property closed simultaneously herewith.

Together with all building materials, ﬁquirmant, fixtures and fittings of every kind or character now ownad or hereafter acquired by the .
lorrower for the purpose of or used or useful in connection with the improvements located or te be Jocated in the Real Estate, whether such i
materials, equipment, fixtures and fittings are actually located on or adjacent to the Real Estate, and whether in storage or otherwise, wherescever
the eame may be located. The personal fixtures to be conveyed and mortgaged shall includs, without limitation, all lzmber and
lumber producta, bricks, stones and building blocks, sand and cement, roofing material, paint, doors, windows, hardware, wirea and wiring,
plumbing and plumhmg fixtures, air conditioning and heating equipment and appliances, electrical and gas equipment and appliancesd, pipes and
piping, ornamental an decorative fixturea, and in general alf%uifding ma and equipment of every kind and character veed dr useful in
connection with said improvementa.
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TnE:ther with all the rights, privileges, tenements, appurtenances and fixtures

Real Fatate and conveyed by this mortgage.

To have and 1o hold the Real Estate unto the Mortgagee. its puccessors and assi
the Mortgagor is lawfully seized in fee simple of the Real Estate and has a good ri
Fatate is (ree of all encumbrances, except a9 otherwise set forth herein. and the
Esiate unto the Mortgagee, against the lawful elaims of all persons.

This mortgage is subordinate to that certam mortgage from

appertaining to the Real Estate. all of which shall be deemed

forever. The Mortgagor covenants with the Morigagee that
t to sell and convey 1 Real Estate as aforessid; that the Real
ortgagor will warrant and forever defend the title to the Real

to

dated and recorded in Volume , At page in the Probate Office
of County, Alabama.

_ The Mortgagor hereby authorizes the holder of & prior mortgage encumbering the Real Estate, if any, to disclose to the the following
information: (1) the amount of indebtedness secured by such mortgage; {2} the amount of such indebtedness that is unpaid; (3) w any amount
owed on such indebtedness is or has been in arrears; (1) whether there is or has been any default with res to such mortgage or the indebtedness

secured thereby: and (5) any other information regarding such mortgage or the indebtedness secured thereby which the Mortgagee may requeat from

Lime to time.

If this mnrtgaie is gubordinate to a prior morigage, the Mortga
interest or any other sum payable under the terms and provigions o

' standing; and En{ and all payments so made,
- law, whichever shall be lese, shall be added to t

. thereon, shall be immediately due and payable; end, if such amount is not

For the purpose of further au:unnﬁ the exment of the Debt, the Mortgagor agrees
over this mortgage (hereinafter jointly ca “Liens™, and if default is made in the
option, may pay the same; (2) keep the Real Estate continuously insured

payment of the
. in such manner and with auch companies as may be satisfoctory to the

or expressly agrees that if default should be made in the %a;,rment of principal,
: auch prior mortgage, the Mnrtgaﬁee may, but ghall not be obliga

n default. without notice to anyone, by pa:.ring whatever amounts may be due under the terms of suc

e ther with intereat thereon at the rate of 8% per annum or

indebtedness secured by this mortgage. Any such amount paid

aid in full immediately by Mort

this mortgage shall be in default and su ject to immediate foreclosure in all reapects as provided by law and

ted to, cure such
ge so as to put the same ir:eﬁuod
e highest rate then permitied by
Mortgagee, with inierest
gor, then, at the option of the Mortgagee,
y the provisions hereof. -

prior mort

to: (1) pay all taxes, assessments, and other liens taking priority
Liens, or any part thereof, the Mortgagee, at ite

ortgagee, against loss by fire, vandalism, malicious mischief and other perils usually covered by a fire insurance policy with standard extended

coverage endorsement, with loss, if any, payable to the Mortga

the Debt and the indebtedness secured by any prior mortgage.
{wld b A the Mortgagee until the Debt in paid in full. The insurance policy must provi
east niteen

P (. Box 10686, Birmingham, Alabama 35202, Attention: Loan Department.

ee, a8 its interest may amr; such insurance to be in an amount sufficient to cover
g nnqiu;l insurance 50 and all replacements therefor, shall be delivered o and
ide that 1t may ho

t be cancelled without the insurer giving at

days prior writien notice of such cancellation to the Mortgagee at the following address: National Bank of Commerce of Birmingham,

Subject to the rights of the holder of the prior mortgage set forth above, if any, the Mortgagor hereby assigns and pledges to the Mortgagee as

further security for the payment of the
or any part thereof, together with all the right, title and : +
all of the Mortgagor’s tight, title and interest 1n and to an?: preminma paid on such
Mortgagor fails to keep the Resl Estate insured as specifi

od above then, at the election of the Mo

Debt each and every policy of hazard insurance now or hereafter in effect which insures sajd improvements,
:nierest of the Mortgagor in and to each and every &

mhaﬂo icy, including but'not limited to
hazard insurance, including all rights o return preminms. If the
without notice to any person, the

Mortgagee may declare the entire Debt due end paysble and this mortgage subject to forecloaure, and this mortgage may be foreclosed as hereinafter

provided; and, regardless of whether the Mortgagee declares the entire Debt

- may, but shall not be obligated to, insure the

auch rigks of loas, for its own benefit, the }]l)rmeedu from such insurance {lesa the cos
proceeds

or, at the election of the Mortgagee, suc may be used in repairin

or reconstructin

due and payable and this mortgage su ject to foreclosure, the Mortgagee
1 Estate for ita full insurable value {or for such lesser amount as the Murtgafee may wish) against

t of collecting mame), if collected, to be ted aﬁgﬂnt the Debt
' i ents located on the Estate. All

g the im
amounta spent by the Murtfgiein or insurance or for the payment of Liens sﬁall become & debt {iiueshlﬁl hﬂHortgagnr and at once payable, without
& r

demand upon or notice to t gor, and shall be secured by the lien of this

Mortgagee until paid at the rate of 8

o\ further security for the payment of the Debt

or hereafter creatad
such rents, profita, iasues and revenues,

Estate, or any part thereof, under the power of eminent domain, or for any
the Real Estate, or any part thereof, or to an
ayments made for the voluntary sale of the

:Fpeal from. any such judgments or awards. The Mortgagee may &
of all the Mortgagee's expensges, including court costs an
Mortgagee's option, the entire amount or an part thereof so received may
all of the improvements located on the Rea] Entate.

The Mortgagor agrees to take good care of the Real Estate and all improvements
and st sll times to maintain such improvements in as good condition as they now are,

Notwithstanding any other provision of thia mortgage
interest therein, ie aold, conveyed or transferred, without | _
immediately due and payable; and the Mortgagee may, in its sole discretion,

7
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portion of the Debt as a condition to not exercising such option to accelerate the bt. The

desives, accelerate the Debt or eacalate the rate of interest payable an the Debt for
or (2) protecting the security of this mortgage.

mortgege, an interest from date of payment by the

per annum or the highest rate then permitted by law, whichever ghall be lesa. !
Subject to the rights of the holder of the tﬁ:rinur mortgage set forth above, if any, the Mortgagor hereby pledges and assigns to the Mortgagee as
& following rights, claims, rents, profits, issuea and revenues:

1. all vents, profits, issues, and revenues of the Real Estate from time to time mﬁnﬁ;whﬁhﬂ ymder leanes or tenancies now existing
. reserving to the Mortgagor, 8¢ long as the Mortgagor is not in

fault hereunder, the right to receive nnc} retain

2. all judgments, swarda of damages and settlements hereafter made resulting from condemnation proceedings or the taking of tLF Real

damage (whether caused by such taking or othe ) to

rights appurtenant thereto, including nnly award for change of grade of streets,'and all
Estate, or any part thereof, in lieu o

e Mortgagee is hereby auth ired on behalf of, and in the name of, the Mortgagor o execute and deliver valid acquittances for, and

ly all such eums so received, or any part thereof, after

attorneye' fees, on the Debt in such manner as the Mortgagee elects, or, at the

be released or may be used to rebuild, repair or restore any or

the exercise of power of eminent domain.

the payment

1
located thereon and not to commit or permit any waste thereon,
reasonable wear and tear e

ot the note or notes avidencing the Debt, if the Real Estate, or any part thereof, or any
ut the Mortgagee's prior wnttti:n consent, the Mortgagee may, at its option, declare the Debt
uire the

yment of 8 higher rate of interesl on the pn;};lni:iiprincipnl
rtgagor agrees that the Mortgagee may, if the Mortgagee
the purpose of (1) obtaining a higher rate of interest on the Debt

The Mortgegor agreea that no delay or failure of the Mortgagee to exercise any o;frtmn to declare the Debt due and payable ghall be deemed n waiver

of the Mortgagee's right to exercise such option, either 8 to any t or present de

mortgage may he

ita officers.

Aftar default on the of the Mortgagor, the Mortgagee, upon bill filed ar other
this mortgage, shall be entitled to the appointmént by any com gtent court, wi
brofits of the Real Eatate, with power to lease and control the Real

waived, altered or changed except by 8 written instrument signed by the Mortgagor and

ault, and it is agreed that no terms or conditions contained in this

signed on behal{ of the Mortgagee by one of

proper legel being for the foreclosure of

thout notice to any party, of a receiver for the rents, issues and
te, and with such other powers as may he deemed necessary.
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Upon condition, however. that if the Martgagor pays the Debt (which Debt includes the indebtedness evidenced by the promi

referred to hereinbefore and any and all extensions a

renewals) and reimburses the Mortgagee for any amounts the Mortgagee hos paid in pe t of Liena, ov | shall
: E n

any prior mortgage, and interest thereon, and fulfills all of its obligations under this mortgage, this con
covenant or agreement of the Mortgagor under

or nonexistence of the

tax upon this mortgage or the Debt or permitting or authorizing the deduction of any such tax from the principal or interest o

pmnulorytimtlnrnutu
renewals thereof and all interest on said indebtedness and on any and all such extensions and

iums, and sums due under
dinterest there i i 0 . conveyance : th[ a;d void. But if: ll} any
warraniy or representa made in this mortgage is breached or proves false in s material respect. ault is made in the due orTnance of an
: or . gi:mu ge: (3) defaultumndunivnthemtmthlhﬂllm of any sum paid by the Hnrtgauez
under the authority of any provision of this mortgage; {4) the Debt, or any part thereof, remaina unpaid st maturity; (5} the interest of the Mortga
in the Real Estate mes endangered by reason of the enforcement of any prior lien or encumbrance thereon; (6) any statement of lien is filed against
the Real Estate, or any m thereof, undeér the statut#s of Alabama relating to the liens of mechanics and materialmen (without regard to the existence
or the lien on which such statement is based); {7) any law is passed imposing or suthorizing the im

positon of any

of which any tax, lien or assessment upon the Real Estate shall be chargeabie againat the owner of this mortgage; (8} any of the stipulstiqons

such Mortgagor's debta as they come due, (d) make a general assignment
{ion or an srrengement with creditors or taking advanta of any insolvency luw, or {{) file an answer a:lmm
to, or default in answering, a petition filed against such Mortgagor in any nkrupicy, reorganization or vency

reliaf or other judgment or decree shall be entered by any court of competent jurisdiction, a ing a petition seeking liquidation or
of the Mortgagor. or any of them if more than one, or sppointing a receiver, truatee or liquidator of any gor or of the Real Estate or of all or 8
subatantial part of the assets of any Mortgagor, then, upon the happeninﬁ of any one or more of said events, st the option of the Mortgagee, the u

' at once become due and payable and this mortgage shall be su

closure and may bF foreclosed as now provided bgnlaw in case of past-due mortgages; and the Mﬂmmﬂ be au
A onee A wﬂk

balance of Debt (which includes principal and accrued interest) sha

Reol Eatate an

in some newspaper pu 1

at public cuhu:ﬁ.“tln the highest bidder for cash, and to apply the proceeds of uaid sele as follows: first, to the
ing t

convy

Mrgiving at laapt twenty-one notice of the time, place and terms of sale

does not $300). second, to the payment of any amounts that have heen spent, or that 1t then be

after deducting the cost of ascertaining who is such o

a whole without first offering it in my other manner or it may be offered for sale and sold in any other mannex the
The Mortgagor agrees o all coets, including reasonable attorney's fosa (not

shall be collectible if the ari

costs incurred inthe foreclosurs of this mortgage, either under wer of sale contawned herein

mmpetentjuriﬂdint:inm'mufulllmuuntufnuchmutllncurredhythu agneuha]lbanputnl‘thahbtmduhuﬂ
Tha purchaser at sny such sale shall ba under no obligation to see to the proper application of the purchase money. In
the uﬂgxmg ihe owner of the Debt and mortgage, or auctioneer, shall execute to the purchaser, for and in the name

ta the Real

Plural or singular words used herein to designate the undersi ed shall be construed to refer to the maker or mukers of mortgage
one or more natural persons, corporstions, associations, partnershipe or other entities. All covenants and agreaments herein made by the undersigned
shall bind the heirs, personal repreeentatives, successors and asaigna of the undersigned; and every opiion, right and privilege herein reserved

secured to the Mortgagee shall inure to the benefit of the Mortgagee's successors and assigns

The said indebtednesa of $§  65,000.00 whichissmadhmhyhbuiﬁadvmmd m

with B construction loan agreement of even date herewith, thé terms of which agreement axre
entitling the mortgages herein to foreclose this mortgage i accordance with the texms hereof.

In witness whereof, the undersigned Mortgagor has (have) executed this instrument on the date first written above.

BRANTLEY HOMES, C.

to take

N;ll for three
lished in the county in which the Real Estate in located, to sell the Real ts in front of the courthouse door of said coun
of advertising, selling a
Estate and foreclosing this mortgage, including a reasonable sttorney's fees ided, however, that if this mortgege is subject
to § 5-19-10, Code of Alabams 1975, such aitorney's fees shall not exceed 15% of the unpaid after default and ref
salaried umpﬁu of the Mortgagee and no such attorney’s fees shall be collectible if the original principal amount or the

erral to an a

necemsary to o
premiums, Liens or other encumbrances, with interest thereon; third, to the payment in full of the of the Debt {which inc
accrued intereat) whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be collected beyond the day of
sale; and fourth, the balance, if any, to be paid to the party or parties appearing of record to be the owner of the Real Estate at the time of the sale,
i wner, The Mortgagor a that the may bid st any sale had under the terms of this
mortgage and may purchase the Real te if the highest bidder therefor. At the foreclosure sale the Real Estate may be offered elf:cl:.t
may :

¥y emmdinﬁlﬁﬁufthnunpnidﬂuhtlﬂuadehultmd

attorney not a salaried mnplﬁprn of the Mortgagee, if this mortgage ig subject to § 5-19-10, Code of Alabama 1878, and no such
gﬂ\r:llpﬁnmpnl amounnt or original amount financed does not exceed $300) incurred by the
secyring or attempting to co or secure the Debt, or any part thereof, or in defending or attempting to defend the priority of this mortga
uﬁaimt any lien or encumbrance on the Real Estate, unless this mort age 18 herein exp made subject to any such Lien or encum
B or f the decree of 'any court of
secured by this mortgage.
event of a sale her

Hnrl.:ngur.
1
, Whether

r's puscta, {b) be
,,,E,-""""

: or {10} an order for
rganization

bject to
poedession of the

tive weaks

Lk

m in accordance
eventof defaultin

the terma of eaid agreement, or any other contract or agreement between mortgagor and mortg such default shall be an event of default

ill Brantley, 1its

specific
y virtue
declared invalid by f risdiction: (9) e o or content
in this mortgage is dec invalid or inoperative by any court of competent jurisdiction; , OF ANy . apply for or consent
to the nppnﬁtment of a receiver, trustee or liquidator f or of the Real Estate or of Iumﬁll part of such o
adjudicated a bankrupt or insclvent or file a voluntary petition in hankrul_ptclyﬁe[c] fail, or admit in writing such Morigagor's
ar the benefit of creditors, {e) file a petition or an answer
: the material allegations of, or ¢consent

¥ to pay
ng reorganiza-

¥y not a
origi I-muunt_ﬁnanmd

msurance
ipal and

and sold as

ferral to en
rney’s fees
gee in'collecting or

eunder



This instrument prepared by:
Name: Kenneth E. Little, Jr. |
Address; __National Bank of Cumme;l;g _

P, 0. Box 10686 |
Birmingham, Alabamg 35252

ACKNOWLEDGEMENT FOR PARTNERSHIP

State of Alabama

County

I. the undersigned authority, a Notary Public, in and for said county in eaid state, hereby certify that I

whose name(s) as (general) {limi;ﬂ} . partner(s) of .
8 (n) {general} (limited)
partnership, and whose name(n) in {are) signed to the foregoing instrument, and who is {(are} known to me, acknowledged before me on this day that,
be formed of the f said instramen {she) ( }. such . partner(s), and with full suthority,
exgﬁtl:d the lﬂl:u ?nlumﬁ;‘ f:r and as the et o &ﬂ thejr - i : :
Given undar my hand and official seal this _____ dny nf 19 : .
AFFIX NOTARIAL SEAL . ST :
w—t{ rg 0F ALA, SHELBY 0.
b a1A 1L FR“E‘T TH"?l n My commission expires; —
& PCTRUPEHT A3
2 ol D6 -2, MG 02 L Dsed Tax § _, 0
5 2Bl Ut AjKNOWLEDGM ENT FOR INDIVIDUAL(S) 2. Mig. Tax . N
Eﬁtate of Aluhnmbfﬁ:;.-- ""E;;fﬂj‘ 3. Recording F%M E
| d;mﬁf of R0 4. indexing Fae /. 2 ]
- unty
2 o sy E
I, the undersigned authority, in and for said county in sald state, hereby certify that E

whose namels) is (are) signed to the foraﬁmni instrument, and who is (are) known to
me, acknowledged before me on this day that, being informed of the contents of said matrument sheXthey) executed the same vnhlmtnnly on

the day the game bears date. i

Given under my hand and official seal this day of 18 :
AFFTX NOTARIAL SEAL |

Notary Public
My commimsion expires:

ACKNOWLEDGMENT FOR CORPORATION
State of Alabama
Jefferson County }

I, the undersigned authority, in and for safd county in said state, hereby certify that ___ B111l Brantley |

whoseneme as . President of_anﬂ.W_Inc '
& corporation, is signed to the foregoing instrument, and who is known to me, acknowled ore me
on this day that, being informad of the contents of said mntrgunment {(heXshe), an such officer, and with full authogity, executed the sanie voluntarily
for and as the act of said corporation.

Given under my hand and official seal this __241th day of Bovember .19 87

AFFTY NOTARIAL SEAL
F - B e
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