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MORTGAGE—LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alabama

S8TATE OF ALABAMA |
county OF SHELBY }

-------------------------------------

KNOW ALL MEN BY THESE PRESENTS: That Whereas,

- Raymond C, Walton, Sr., a single man |
Tereinﬂt&r called “Mortgagors”, 1#11_+ethur ocne or more) are justly indebted, to

James L. Palmer and wife, Sara E. Palmer
a

{hereinafter uilad “Mortgagee”, whether one l.'lrr more}, in the sum
of Thirty-four thousand and no/100-==~=====cereeemr-comcmo oo —mme - mmmm o m e oo Dollars

(s 34,000.00 ), avidenced by oONe promissory real estate mortgage note executed this
1st day of December, 1987 due and pavable in accordance with the terms and provisions
of said note. = -
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& And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the ﬁt’g}hpt
< payment thereof, ¢
23
NOW THEREFOQRE, in consideration of the premises, said Mortgagors, -
jop
Raymond C. Walton, Sr. oy
_ s
and all others executing this mortgage, do hEl‘Eh% grant, bargain, sell and convey unto the Mortgagee the following described
. rea) estate, situated in Shel b}’ County, State of Alabama, to-wit:

No. 5, according to map of the R.F. Tidmore property, recorded in Map Book 4, |
;E;E ?6, of the Uffgce of gudge of Probate of She]hg County, A]abama. |
Also described as: A 1ot in the NE% of NWs of Section 36, Township 21 South, Range
1 West, more particularly described as follows: Commencing at the SW corner of the
NWs of NWy of Section 36, Township 21, Range 1 West and run along the South line of
said forty, Morth 84 deg. 40 min. East a distance of 865.0 feet; thence continue qﬂrth
84 deg. 40 min, Fast 1029.9 feet; thence run North 4 deg. 20 min, West a distance 'of
742 .8 feet to the South margin of a dirt road running East from the Co1umbiaqa-5hq1by
paved road; thence along the South line of said dirt road South 85 deg. 10 min., West
a distance of 510.0 feet to point of. beginning of lot herein described; thence run
South 4 deg. 20 min. East a distance of 200.0 feet; thence run North 85 deg. 10 min.
Fast a distance of 102.0 feet:; thence run North 4 deg. 20 min. West a distance of
200 feet to the South line of said dirt road; thence along said road South 85 deg,

10 min. West a distance of 102.0 feet to point of beginning.

It is agreed and understood that the mortgagors herein shall have the right at anp time
to prepay all or any part of said above indebtedness, without penalty, by paying such
amount of principal plus the accrued interest as of such prepayment date.

THIS IS A PURCHASE MONEY MORTGAGE.
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To Have And To Hold the above granted property unto the sald M Mortgagee's :m htlﬁ and nﬂm fﬁl:'-
ever; and for the purpose of further asec t.ha.nllr yment of sald inde eas, the undersigned :?'roea to pay all taxes or
aame

assesaments ‘when imposed legally upon said premises, and should default be made in the payment » the said Mortgagee
may at Mortgagee's option pay off the same; and to further secure sajd indebtedness, first above named undersigned hprecs to
koep the improvements on said real estate insured n.fsin:t loss or damage by fire, lightning and tornado for the fair and
reasonabls insurable value thereof, in companies satlsfactory to the Mortgages, with loss, if any, payabls to said Mortgages,
a3 Mortgagea's interest may appear, and to promptly deliver said policies, or any renewal of said policies to said Hnrtzht!coei
and if undersigned fail to keep maid property insured as shove specified, or fail to deliver said insurance policles to sald Mort-
gagee, then the said Mortgagee, or assi may at Mo 's option insure said property for said sum, for Mortgagee's
own benefit, the policy if collected, to ba ited on said i tedness, less cost of collecting same; all dmounts s0: expended
by said Mortgagee for taxes, sssessments or insurance, shall become a debt to said Mortgagee or assigns, additjonal to ths
debt hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-
gagee, or assigna, and be at once due and payable, 1 o |

Upon condition, however, that if the sald Mortgagor pays said indebtedness, and reimburses said Mortgaged:or nssigns
for any amounts Mortgagess may have expended for taxes, assesaments, and insuranes, and interest thereon, thogﬁ this con~
veyancs to be null and void; but should default be made in the payment of any sum .expended by the said Mortgagee or as-
signa, or should said indebtedness hereby secured, or any part thereof, or the intarest thereon, remain unpaid at maturity
or should the interest of asid Mortgages or assigns in sald property become endangered by reason of the enforcement of
any prior lien or incumbrance thereon, so as to endanger the debt ereby secured, then in any one of said svents, the whole
of aaid indebtedness hereby sescurad shall at once become due and payable, and this mortgage be subject to foreclosure as now
provided by law in case of past due muﬂdﬂiﬂ' and the maid Mortgages, agents or assigns, shall be authorized to take posses-
sion of the premises hereby conveyed, and with or without first takin possession, after giving twenty-one days’ notice, by pub.
lishing once a week for three consecutive wesks, the time, place and terms of aale, by publication in some newspaper published
in said County and State, sell the same in lots or parcels or en masse as Mortgages, agents or mi?.l deem baxt, in front of
the Court House door of said County, (or the division thereof) where said property Is located, at public ou , to the highest
bidder for cash, and apply the prntu&: of the sale: First, to the expense o vertising, ssll and conveying, including a
reasonable attorney’s fee; Bacond, to the payment of any amounts that may have been sxpended, or that it may then bs neces-
sary to expend, in Pn;nng Insurance, taxes, or other incumbrances, with interest thereon: ‘I’hﬁ-d. to the payment of said
indebtedness in full, whether the same shall or shall not have !uilr matured at the date of said sale, bt no interest shall be

collected beyond the dey of sale; and Fourth, the balance, if any, to be turmed over to the sald Mo and undersigned
further agree that said Mortgagee, agents or assigns may bid at eaid sale and urchase sald property, if the higheat bi
therefor; and undersigned further mgree to pay a reasonable lttum?’l {es to said Mortgages or s, for tha foreclosurs
of this mortgage in Chancery, should the same be 3o foreclosed, said Yee to be & part of the debt heroby secured, ; ;,-..b
"IN WITNESS WHEREOF the undersigned b
Raymond C. Walton, Sr, =
3 | - }oym
have hereunto set h15 aipnaturs and sesl, this 1s Decemper 19 87 l._c:a
. 4 : (SEAL)
{ .. « WaiTton, 4 24
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THE STATE of ALABAMA
o SHELB? . | I B .:EOM' :
I.I '~ the undersigned authority | ,I & Notary Public in and for said County, in paid Btate,
hereby certify that Raymond C, Walton, Sr., a single man

whose name 1S signed to the foregoing conveyance, and who is known o me acknowledged bafore me on this day,
that being informed of the contents of the comveyance he  executed the same voluntarily on the day the same bears date.

Given under my hand and officia]l seal this ~ 1St day of December ' P 198 D
| ; Notary Publie, '

THE STATE of

I,
hereby ¢ortify that |

© ; _' 'y 8 Notary Publie in and for sald County, in baid State,
whose name as ' o of
& corporation, is signed to the foregoing conveysnge, and who i3 known to me, acknowledged before me, on thia day that,
being informed of the contents of such conveyance, he, as such officer and with full authority, execnted the same voluntarily
for and as the act of sald corporation. :

Givan under my hand and officia] seal, this the dsy of y 19 |l
Ly ; S P R | | o
vy R S T o N ; s s Notary Publie
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