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'ESTATE OF ALABRAMA
Jegf%rsc}n COUNTY

THIS MORTGAGE, made and entered into this 20th ay of

e L e — — T — 1 S —

ADJUSTABLE RATE MORTGAGE

- Novenmber
I

19 87  byand between Merle E. Upton, and wifef Jimmie Nell Upton

_ {hereinalter

“"Muortgagee'')

WITNESSETH:

WHEREAS. the said _Merle E. Upton, and wife, Jimmie Nell Upton

therein and which is payable in accordance with its terms.

FOR LEGAL, DESCRIPTION SEE PAGE V ATTACHED.

which shall be deemed Real Estate and shall be conveyed by this mortgage.

ad valorem taxes, and the Mortgagor will warrant and forever defend th

to the Mortgagee, as further security for the payment of the debt, each

hereafter in effect which insures sal

due and payable and this mortgage subject to foreclosure, the Mortgagee

debt, or, at the election of the Mortgagee, such proceeds may be used in

described property, rights, claims, rents, profits, issues and revenues.

! 200 FOURTH AVENLE NORTH

£ 0. BOX 11348

Real Estate for its full insurable value {or for such lesser amount as the Mortgagee may W1s
for its own benefit, the proceeds from such insurance (less cost of collecting same), if collecied, to be

located on the Real Estate, All amounts spent by the Mortgagee for insurance or
debt due by the Mortgagor to the Morigagee and at once payable without demand upon or notice to the Mortgagor, and
shall be secured by the lien of this mortgage, and shall bear interest from date of payment by the M
then current junior mortgage rate at said Credit Union; (3) pay promptly when due the principal an
keep and perform every other covenant and agreement of the adjustable rate mortgage note secured hereby.

As further security for the payment of the debt, the Mortgagor hereby assigns and pledges to the Mortgagee, the following

TO HAVE AND TO HOLD the Real Estate unto the Mortgagee, its successors and assigns forever. The
covenants with the Mortgagee that the Mortgagor is lawfully seized in fee simple of the Real Estate and has 4
1o sell and convey the Real Estate as aforesaid; that the Real Estate is free of all encumbrances, except the lien of current

e title to the Real Estate unto the Mortgagee,
against the lawful claims of all persons, except as otherwise herein provided. '

referred to as ‘‘Mortgagor'’, whether one or more), and YAmerica’s First Credit Union (hercinafter rf_r*!'erred,tn as

|i"

0

is {are justly' indebled to
I

Mortgagee in the sum of Ninety-One Thousand Seventeen & 34/100%***x*** ¥%4y)jars($___ 31,017, 34 )
as evidenced by an Adjostable Rate Mortgage Note (Promissory Note) of even date herewith, which bears interest as provided

¥

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debt evidenced by said note and
any and all extensions and renewals thereof, or of any part thereof, and any additional interest that may become due on any
wich extensions and renewals, or any part thereof (the aggregate amount of such debt, including any extensions and renewals
3. imerest due thereon, is hereinafter collectively called *‘Debt’’) and compliance with all the stipulations herein contained,
(he Mortgagor does hereby grant, bargain, sell and convey unto the Morigagee, the lfollowing described real estate, situated in

— Shelby County, Alabama (said real estate being hereinafter called ‘‘Real Estate’’), 10-wit:

Together with all the rights, privileges, tenements, appurténances and fixtures appertaining to the Real Estate, all of

Mortgagor
good right

For the purpose of further securing the payment of the debt, the Mortgagor agrees to: (1} pay promptly then due all
taxes, assessments, and other liens taking priority over this mortgage (hereinafter jointly called “*Liens’’), when imposed
legally upon the Real Estate, and if defauit is made ip the payment of the Liens, or any part thereof, the Murt'gager:, at its
option, may pay the same; (2) keep the Real Estate continuously insured, in such manner and in such companies as may
be satisfactory to the Mortgagee, against loss by fire, vandalism, malicious mischief and other perils usually ¢
fire insurance palicy with standard extended coverage endorsements, with loss, if any, payable to the Morl
interests may appear; such insurance to be in an amount sufficient to cover the debt. The original insurance
all replacements therefor, shall be delivered to and held by the Mortgagee until the debt is paid in full. The original in-
surance policy and all replacements therefor must provide that they may not be cancelled without the insurer giving al
least fifteen days prior written notice of such cancellation to the Mortgagee. The Morigagor

overed by a

b

policy, and

agee, as its

hereby assigns and pledges

and every policy of hazard insurance now or

er the Morigagee

d improvements, or any part thereof, together with all the right, title and interest of
the Mortgagor in and to each and every such policy, including but not limited to all of the Mortgagor’s right, title and n-
terest in and to any premiums paid on such hazard insurance, including all rights to return premiums. If the Mortgagor
fails to keep the Real Estate insured as specified above then, at the election of the Mortgagee a
person, the Mortgagee may declare the entire debt due and payable and this mortgage subject
mortgage may be foreclosed as hereinafter provided; and, regardless of wheth

nd without notice to any
to foreclosure, and this
declares the entire debt

may, but shall not be obligated to, insure the

_,_ -

h} against such risks of loss,

credited against the
repairing or reconstructing the improvements

for the payment of Liens shall become a

ortgagee until paid at the
d interest of the debt and
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b, Al rents, prﬂfits,‘ is_sues. and revenues of the Real Estate from time to time accruing, whether under leases or
tenancies now existing or hercafh_:r created, reserving to the Mortgagor, so long as the Mortgagor is not in
default hereunder, the right to receive and retain such rents, profits, issues and revenues;

2. All judgments, awards of damages and settlements hereafter made resulting from condemnation proceedings
or the taking of the Real Estate, or any part thereof, under the power of eminent domain, or for any damage
(whether caused by such taking or otherwise) to the Rea! Estate, or any part thereof, or to any rights
appurtenant thereto, including any award for change of grade of streets, and all payments made for the
voluntary Si.:llf.' of the Real Estate, or any part thereof, in lieu of the exercise of the power of eminent domaijn,
shall be paid to the Mortgagee. The Mortgagee is hereby authorized on behalf of and in the name of the
Mortgagor to execute and deliver valid acquittances for, appeal from, any such judgments or awards. The
Mortgagee may apply all such sums received, or any part thereof, after the payment of all the Mortgagee's
cxpenses incurred in connection with any proceeding or transaction described in this subparagraph 2, including
court cosis and attorney's fees, on the debt in such manner as the Mortgagee elects, or, at the Mortgagee’s

option, the entire amount or any part thercof so received may be released or may be used to rebuild, repair or
restore any or all of the improvements located on the Real Estate.

The Mortgagor hereby incorporates by reference into this Mortgage all of the provisions of the Adjustable Rate Mor-
Igage Note of even date herewith. Mortgagor agrees that, in the event that any provision or clause of this Adjustable Rate
Mortgage or of the Adjustable Rate Mortgage Note conflict with applicable law, such conflict shall not affect any other
provisions of this Adjustable Rate Mortgage or of the Adjustable Rate Mortgage Note which can be given effect. It is
agreed that the provisions of this Adjustable Rate Mortgage and the Adjustable Rate Mortgage Note are severable and
that, if any one or more of the provisioris contained in this Adjustable Rate Mortgage or in the Adjustablé Rate Mor-
tgage Note shall for any reason be held to be invalid, illegal, or unenforceable in any respect, such invalidity, jllegality, or
unenforceability shall not affect any other provision hereof; this Mortgage shatl be construed as if such invalid, tllegal, or
unenforceable provision had never been contained herein,

The Mortgagor agrees to take good care of the Real Estate and all improvements lfocated thereon and not 10 commit or

permil any waste thereon, and at all times to maintain such improvements in as good condition as they now are,
reasonable wear and tear excepted,

If all or any part of the Real Estate or an interest therein is sold or transferred by Mortgagor without Mortgagee's prior
written consent, excluding {a) the creation of a lien or encumbrance subordinate to this Mortgage (b} the creation of a
purchase maney security interest for household appliances (c) a transfer by devise, descent or by operation of law upon
the death of a joint tenant or (d) the grant of any leasehold interest of three years or less not containing an option to pur-
chase, Mortgagee may, at Mortgagee's option, declare all the sums secured by this-Mortgage to be immediately due and
payable. Mortgagee shall have waived such option 1o accelerate if, prior to the sale or transfer, Mortgagee and the person
to whom the Real Estate is to be sold or transferred reach agreement in writing that the credit of such person is satisfac-
tory to Mortgagee.

The Mortgator agrees that no delay or failure of the Mortgagee 10 exercise any option to declare the debt due and
payable shall be deemed a waiver of the Mortgagee’s right to exercise such option, either as to any past or present
default, and it is agreed that no terms or ¢onditions contained in this mortgage may be waived, altered or changed except

by a written instrument signed by the Morigagor and signed on behalf of the Mortgagee by one of its duly authorized
representatives. '

After default on the part of the Mortgagor, the Mortgagee, upon bill filed or other proper legal proceeding being
commenced for the foreclosure of this mortgage, shall be entitled to the appointment by any competent court, without
notice to any party, of a receiver for the rents, i1ssues and profits of the Real Estate, with power to lease and control the

Real Estate, and with such other powers as may be deemed necessary. :

UPON CONDITION, HOWEVER, that if the Mortgagor pays the debt (which debt includes the indebtedness evidenced by
the promissory not¢ or notes hereinabove referred to and any or all extensions and renewals thereof and any interest due on
such extensions and renewals) and all other indebtedness secured hereby and reimburses the Mortgagee for any amounts the
Mortgagee has paid in payment of Liens or insurance premiums, and interest thereon, and fulfills all of Mortgagor's
obligations under this mortgage, this conveyance shall be null and void. But if: (1) any warranty or representation made in this
mortgage is breached or proves false in any material respect; (2} default is made in the due performance of any covenant or
agreement of the Mortgagor under this mortgage; (3) default is made in the payment to the Mortgagee of any sum paid by the
Mortgagee under the authority of any provision of this mortgage; (4) the debt, or any part thereof, remains unpaid at
maturity; (5} the interest of the Mortgagee in the Real Estate becomes endangered by reason of the enforcement of any prior

lien or encumbrance; {6) any statement of lien is filed against the Real Estate, or any part thereof, un-

der the statutes of Alabama relating to the liens of mechanics and materialmen (without repard to the existence or
nonexistence of the debt or the lien on which such statement is based); (7) any law is passed imposing or authorizing the
imposition of any specific tax upon this mortgage or the debt or permitting or authorizing the deduction of any such tax
from the principal or interest of the debt, or by virtue of which any tax, lien or assessment upon the Real Estate shall be
chargeable against the owner of this mortgage; (8B) any of the stipulations contained in this mortgage is declared invalid
or inoperative by any court of competent jurisdiction; (9) Mortgagor, or any of them (a) shall apply for or consent to the
appointment of a receiver, trustee or liquidator thereof or of the Real Estate or of all or a substantial part of such Mor-
tgagor’s assets, {b) be adjudicated a bankrupt or insolvent or file a voluntary petition in bankruptcy, (¢} fail, or admit in
writing such Mortgagor’s inability, generally to pay such Mortgagor’s debtis as they comg due, (d) make a general
assignment for the benefit of creditors, (e) file a petition or an answer seeking reorganization or an arrangement with
creditors or taking advantage of any insolvency law, (f} file an answer admitting the material allegations of, or consent
1o, or default in answering a petition filed against such Mortgagor in any bankruptey, reorganization or insolvency
proceedings; or {10) an order for relief or other judgment or decree shall be entered by any court of competent jurisdic-
tion, approving a petition seeking liquidation or reorganization of the Mortgagor, or any of them, if more than one, or
appointing a receiver, trustee or liquidator of any Mortgagor or of the Real Estate or of all or a substantial part of the
assets of any Mortgagor; then, upon the happening of any one or more of said events, at the option of the Mortgagee, the
unpaid balance of the debt shall at once become due and payable and this mortgage shall be subject to foreclosure and
may be foreclosed as now provided by law in case of past-due mortgages; and the Mortgagee shall be authorized to take
possession of the Real Estate and, after giving at lcast twenty-on¢ days’ notice of the time, place and terms of sale by
publication once a week for three consecutive weeks in some newspaper published in the county in which the Real Estate
15 located, 1o sell the Real Estate in front of the courthouse door of said county, at public outcry, to the highest bidder for
cash, and to apply the proceeds of said sale as follows: first, to the expense of advertisitg, selling and conveying the Real
Estate and foreclosing this morigage, including a reasonable attorney's fee; second, to the payment of any amounts that
have been spent, or that it may then be necessary to spend, in paying insurance premiums, Liens or other encumbrances,
with interest thereon; third, to the payment in full of the balance of the debt and interest thereon, whether the same shall
or shall not have fully matured at the date of said sale, but no interest shall be collected beyond the day of sale and any
unearned interest shall be credited to the Mortgagor; and, fourth, the balance, if any, to be paid to party or parties ap-
pearing of record 1o be the owner of the Real Estate at the time of sale, after deducting the cost of ascertaining who is
such owner. The Mortgagor agrees that the Mortgagee may bid at any sale had under the terms of this mortgage and may
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purchase the Real Estate if the highest bidder therefor. At the foreclosure sale the Real Bstate may be of fered for saie and

Mortgagee may elect. The Mortgagor agrees 10 pay all costs, including reasonable attorney’s fees, incurred by the Mor-
tgagee in collecting or securing of attempting to collect or secure the debt, or any part thereof, or in defending or attem-
pting to defend the priority of this mortgage against any lien or encumbrance on the Real Estate, uniess this mortgage is
herein expressly made subject to any such lien or encumbrance; and/or all costs incurred in the foreclosure of this mor-
tgage, either under the power of sale contained herein, or by virtue of the decree of any court of competent jurisdiction.
The full amount of such costs incurred by the Morigagee shall be a part of the debt and shall be secured by this mortgage.
The purchaser at any such sale shall be under no obligation ie se¢ to the proper application of the purchase noney. In the
event of a sale hereunder, the Mortgagee, or the owner of the debt and mortgage, or auctioneer, shall execute to the pur-

<old as a whole without first offering it in any other manner or may be offered for sale and sold in any other manner the I

chaser for and in the name of the Mortgagor a deed 10 the Real Estate. |

1

Plural or singular words used herein to designate the undersigned shall be construed to refer to the maker
this mortgage, whether one or more natural persons. All convenants and agreements herein made by the

assigns.

or makers of

undersigned
<hall bind the heirs, personal representatives, successors and assigns of the undersigned, and every option, right and
privilege herein reserved or secured to the Mortgagee, shall inure to the benefit of the Mortgagee’s successors and

IT WITNESS WHEREOF, the undersigned Mortgagor has (have) executed this instrument on the date first written

above. |
it E-oflame | oA
Merle E. Upton |
- |__ (SEAL)
_ e JICEE :/g@@smu ,
mmie Nell on 5
Upt ___ (SEAL) ||
ACKNOWLEDGEMENT |
STATE OF ALABAMA
Jefferson. County

1, the undersigned authority, a Notary Public, in and for said County in said State, hereby certify that

Merle E., Upton, and wife, Jimmie Nell Upton

whose name(s) is (are) signed to the foregoing instrument, and who is (are)} known to me, acknuwled;od before me on
this day that, )t:eing informed of the contents of said instrument, t he Y executed the same voluntarily on the day the

same bears date.

Given under my hand and official seal this 20th

87

This instrument prepared by:

June J. Arrington, Am First C.U.

| N85 “Averue o, P-0;BoK 1134
{Address) Bimingﬁém,' A agama 35202
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PAGE V

Legal Description for Mortgage executed by Merle E. Upton and wife, Jimmi

_ ' : ' : . ’ Jimmie Nell Upton
ro America's First Credit Union in the amount of Ninety-One Thﬂusané Seventeen andp34!
100 Dollars ($91,017.34) on this the 20th day of Novenmber, 1987.

Policy No.: FA-

A parcel of land in the South 1/2 of the SW 1/4 of the NW 1/4 of
section 34, Township 21 South, Range 1 West, described as follows:
Begin at the 3E corner of the South 1/2 of the SW 1/4% of the W 1/4 of
Section 34, Township 51 South, Range 1 West; thence run North along the
Fast 1ine of said 1/4 1/4% Section a distance of 670.85 feet; thence
rurn an angle of 91 deg. 26 min. 33 sec. to the 1eft and run a distance
of 325.00 feet; thence turn ah angle of 88 deg. 33 min. 23 sec. tO the
1eft and run a distance of 670.33 feet; thence turn an angle of 91 deg.
21 min. 11 sec. tO the left and run a distance of 325,00 feet toO the
point of beginning; peing the East 325.00 feet tO the South 1/2 of the
sy 1/4 of the NW 1/4 of Section 34, Township 21 South, Range 1 West,
Shelby County, Alabama. =

ALSO, a 60,00 foot easement, 30.00 feet on either side of a center line
described as: Commence at the Southeast corner of the South 1/2 of the
SE 1/4 of NW. 1/4 of gaetion 34, Township 21 South, Range 1 West; thence
run North along the East line of sald 1/4 1/4 Sectlon a distance of
30.00 feet to the point of beginning; thence turn an angle of 88 deg.
38 min. 53 se¢. to the right and run a distance of 580.00 feet, more or
less, to the Northwest right of way 1ine of Alabama State Highway No.

25 and the point of ending.
A11 being situated in Shelby County, Alabama.




ADJUSTABLE RATE REAL ESTATE NOTE b

THIS ADJUSTABLE RATE REAL ESTATE NOTE CONTAINS A PROVISION
ALLOWING FOR CHANGES IN THE IN ST RATE. INCREASES IN THE |
INTEREST RATE WILL RESULT IN A HIGHER MONTHLY PAYMENT AMOUNT. "

"

AMERICA'S FIRST CREDIT UNION S .:L'; | tl.'_?_: !
1200 4th Avenue, North o R X ko
Birmingham, Alabama 35202 STIATE OF IALA SHELBY ¢
o LA 0.
Property Address: '545?%551?}4#{ 14 ﬂ”?u S A

Highway 25;

Columbiana, Alabama 35051 Highway 25

#":-J'Z“ms_tEGGt druzz : ! |
1182100 -~ 31 JUBGW Sﬁelby,' Alabama 35051 .
Account Number Chty County State N Zip
us. & 91,017.34 Birmirngham _ Alabama

1. BORROWER'S PROMISE TO FAY _
For vadue meccived, the undensigned Borrower or Borrowers (horeinaller referred to ag """, *me™ or **my"", whether one or more than one Borrower), jointly and severally, promise

. |
to pay (o the order of AMERICA'S FIRST CREDIT UNION, its succesaors and amigna, the principal sum of U.§. § 91 f 017,34 , pdus intercur. [ agree that
the Credit Union may assign or transfer this Noie 10 some other person or enlity without my consent and withowt notice 10 me. The Credit Union or anyone to whom this Noie is tranafer
red or assigned is hereinafter referred (o as the *"Halder"'. !
2. INTEREST '
] will pay interest on the unpaid principal irom the date of this Note until the entire ammount of principal hea been paid. I will pay interest a1 the rate of 8.50 %

{ihe "*Initial Intereae Rae'’). | agree that the interest rate I will pay may be changed and adjusted from time to time in the manner st out in Section 4 of this Nate.
I will pay the intcrest vaic vequired by this Section and Section 4 both before and afier any default described in this Note or in any Morigage which secures the plyintm of this Note.

3. PAYMENTS

I will pay all principal and interest in cansceutive monthly payments.
] will make my momthly payments on the irﬁ day of cach month, beginning mcenber 10 L 198?

1 will continue to make theye payments each monih unail  have paid all of the principal and interest that [ owe under this Note, plus any other churger deseribed in this Note or the Mon-
gage which sccures Lhe payment of this Note.

Fach payment that I make will bc applied first 10 intereat, then 1o any chargen other than principal or interest and che remainder (o the reduction of the principal amount that 1 owe.

In the event [ niill owe any amounts under this Noic on November 1 ¥ 2017 [ will pay thoss amounts in Tfull on thal dave (the *"Maturity Dae™),
I will make my monthly paymenis a1 the main office of the Holder, as designated above, of such other place aa the Holder may designate. '

The initia] amount of my monchly payments will be UI.5. § 698.20 . [ ngree that :h::; amount of my menthly paymeniy will change if the interest
rate changes. Increases in 1he interest rale will result in higher payment amounts, Decreascs in the interest rate will result in lower paymemt amount, :

+ INTEREST RATE AND PAYMENT CHANGES '
{ agree Lhat the interert rate | will pay under this Hnti niaﬁ_:lmge on the 20th day of. Novembex ' 19 B8

and on that day of the month every month thereafier until all amaunts I owe under this Note are paid in full. Each date on which my interent
rate could change is called a *'Change Date”,

Beginning on the first Change Date, my interest rate will be based on changes in an Index. | agree thal the *“Index’" is the weekly auction rate of United States Tressury Bills with a
maturity of 26 weeks, as published in the **money racce” section of the Wall Srect fournal. I the Index should no longer be made available, I agree that the Holder may se the inleresl raie
by wsing a comparable lndex, The percentage figuren vbiained from the Index are heceinafier referned 1o ms **lodes Figures''. i

Ln' My new inlerest rate on each Change Daie will reflect the change beiween the most recently publithed Index Figure that is available on the daie of this Note (the *'Base {ndex
()Figure"’) and the mosi recently published Index Figure that is avaitable on cach Change Date (the "“Curremt Index Figure™).

L
In order to delermine my hew interest rate, on cach Change Date the Holder will compare the Carrent Index Figure to the Base Tndex Figure If the Current Index Figure is greater
wy 'han the Base Index Figure, the Holder will add the difference between the ewo figurcs 1o the Initial Interest Rate. If the Current Index Figure is less than the Basc Index Figure, the
2 1 oldep will subtract the dilference between the two figures from the Tnital Interest Rate. The Holder will then round off ihe resulting ligure 10 the nearest one-tenth of one pereentage
o point. The resulis of this sddition or subdraction will Eu: my new intercit ratc which will be effective until the next Change Date.

“The minimum interest rate [ widl be charged woder thiy Noie will be 8.00 % per year. The maximum intcrest rase [ will be charged under this Noue
will be 14.50 % per year. '

pee— At the lime my new intereat ratc is determined, the Holder will alie determine the new amount of my monthly Irarmcnt. Changes in my monthly payment will rellect changes in the
unpaid prncipal and in the imcrest rare | must pay. To set the amound of my new monthly payment, the Holder will determine an amount that would be sufficient 10 repay the outsand-
ing pzincipal in full 31 my new intcrent Fate, in luh:uminl.lz :?.mll payments, by the Maturity Date, The result of this calculation will be the new amount of my monihly payment. ! will pay
wr- the amount of my new monihly puyment beginning on the flirst monthly payment date after the Change Date undil the amound of my monthly payment changes agan.
L
E 5. BORROWER'S RIGHT TO REFAY

) may repay the principal amount [ owe in whole or in part at any time without the imposition of any prepayment penalty. IN ] make a parvial prepayment, that will not change the duc
dute or wmount of any memhly puyniend, unless the Holder agrecs in wriling to a change.

t. LATE CHARGES

If any scheduled monthly paymend i1 lae Ten {10 } _days or more following the due daie of such payment, | will pay a laie charge of 5% of the
amoum of the monihly payment.
1. SECURITY

The payment of this Note shall be secured by a Mangage of even dale on reul estale located in S.he.lhy , County, Alsbama,

executed in [avor of the Halder. Relerences tu such Mongage ic hereby made [ur a more particular description of ihe terma and conditions of acceleraion thereod upon which this Nowe in
sued and secured.

8. ACCELERATION

In the event of a default in the payment of any MIMK‘P“:MM due under this Note, of in case of u failure o perform any of the terms and covenants contained in the Morigage, or il

there should be such & change in the affnirs (financial or otherwiee) of any pm.cr lialic under this Nole, s in the opinion of the Holder would incresse the risk or render the debt insscurs,
the whole of the debt evidenced by chis Noae, or any kidance remaining unpaid thercon, 1wgether with any and all accrued interest may, st the option of the Haolder, without notice of such
acceleration to any party io this Nole, become a1 once due and payable, and u [wlure of the Holder to 1o declure sueh indeblednex: 1o be due nol constilute & waiver of the nght 1o later
declare the entire indebtednem to be al once due and payahle.

9. WAIVERS

1 and any ather person who hax obligations under this Note waivet preseniment, protest, natice of protes, notice of dinshonor, demand and all legal diligence in enforcing the collection
of this Nove and hereby expressty ugree that the Holder may defer or postpune collection of 1he whole or any part of this Note, either principal andfor intercat, or may extend or rencw the
whale of any part therecd,

10, ATTORNEY'S FEES
1 wili pay all costn the Holder may incur in collecting or securing or atempting to collect or secure this Note, whether by suil or otherwise, including w ressonable aitorney’s fee.

1l. GIVING OF NOTICES

Ustless applicable law requires o different method, any naotice that musl be given to me under this Nole will be given by delivering it or by mailing it by first claas mail addressed 1o me
at 1he address sisted above ur such other widress m | may designme by notice 1o the Holder.

Any nofice thal must be given tu the Holder under thiz Note shall be given by mailing such notice by first ¢lass mail to the saddress of the Haolder as maled abave or (o such wher ad-
dress as may have bren designaied by nidice to me, :

12, GOVERNING LAW :
‘This Note shall be governed ms 4o ity validicy, interpretation, consiruction, affect sod in sll other reapects by the lawn and decisionn of the Siate of Alsbama.

|
IN WITNESS WHEREOF, the parties hereto have hereunto affixed their hands and sealy on chis _Zﬂth duy of

{SEAL)

{SEAL)

Aol LN



