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REAL ESTATE MORTGAGE

STATE OF ALABAMA \ '

COUNTY Shelb y ! KNOW ALL MEN BY THESE PRESENTS: That Whereas,

Van C Houser and Bernita T Houser

{hereinafier called “"Mortgagors™, whether one or more) are jusily indebied, w0 CITY FINANCE COMPANY OF ALABAMA, INC., (hereinafter called

“*Mortgagee' . whether one or more), in the principal sum of five thﬂu_s_anﬂ_tun_hunﬂmd_thir_ty_sexen_and_ﬂﬁﬂﬂn_mum

i 5 , 237,06 1, r.videnccdlhy & CEFAIN Promissory noie of even date with & Tosal of Paymenis in the ;mnunl of. $?2E}D .00 Dollars,
which total sum includes interest and any other legal financing charges, payable in_ 36 _ consecutive mohithly installmends, each of § 200.00

. i
beginming December 30 19 87 and ending November 30 ., 19 90 » or until paid in [ull.

And Whercas, Morigagors agreed, in incurring said indebledness, that this mortgage should bec given to secure the prompt payment ihereof,
NOW THEREFORE, in consideration of the premises, said Mongagors. and all others executing this morigage, do hereby grant, bargain, sell and convev unio
the Morpagee the following described real estate, situated in She lb}" County, State of Alabama, to-wil;

I
A part of the SWi of the SWi of Section 22, Township 22 SnuthJ
Range 3 West, Shelby County, Alabama described as follows: Commence
at the SWi of Section 22, Township 22 South, Range 3 West; thence
run B9728'E along the South boundary of said Section 22 a distance
of 347.37 feet to a point on the Nérthwesterly right-nf-way”nﬁ
Shelby County Highway #12; thence run N57935'€ along said right-of-way
a distance of 216,24 feet to point of beginning; thence continue
last course a distance of 90 feet; thence run N38925'W & dist%nce af

166ﬁ6? feet; thence run S51°35'W a distance of 90 feet' thence run f:j
>28725't a distance of 166.67 feet to the point of beginning, ey
containing .344 acres. S
e
it

oo 161 ne 356

Being all or a portion of the real estate conveyed o Mongagors by W illiam B surface, Jr. an unmarried man
bya WA Deeddated—7=3-80_____ 19 andrecorded intheludge of Probate

(MFice of SHEiby County, Alsbama. in___ BoOX 327 Page 3&4 .

Said property is warranted free from all encumbrances and against any adverse claims, excepl siated above or as follows:

)

1st mortgage FHA L
2nd mortgage Finance America CiTY FINANCE COMPANY

CHILTON MART SHORPMG CENTER

PR +808 SEVENTH BTREET ND.
CLANTON, ALABAMA 35045

]

MD-Ala, 7/75 BRI
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TO HAVE AND TO HOLD the above granted property unio the said Morigagee, Morigagee's successors and assigns forever; and for the purpose of
further securing (he payment of said indebtedness, the undersigned agrees to pay all 1axes o ASSESSMENLS when imposed legally upon said premises, and should
dilault be made in the payment of the same, the said Morigagee may al Mortgagee s option pay off the same: and to further secure said indebledness, Mongagor agrees
113 the extent aod prohibited by law, 1o keep the improvements on said real estale insured against loss or damage by fire, lightning and tomado for the fair and reasonable
insurable value thereof. in companies satistactory to the Mongagee. with loss, if any, 1o said Mortgagee, as Morigagee's interest may appear, and prompuly delver
«id policies, or renewal of said policies 10 said Mongagee: and if undersigned fail 10 keep sand property insured as above specified, or fail to deliver'said insurance
pobivies to said Mongagee, then the said Morigagee, or assigns, may i Mortgagee's oplion insure said property for said sum, for Mortgagee's own benefit, the policy
o[ collected, to be credited on said indebledness, kess cost of collecting same; all amounts so expended by said Morigagee for 1axes, assessments of insurance, shatl
become a debl (o said Mortpagee or assigns, additional to the debt hereby specially secured, and shail be covered by this Mortgagee. and 1o the cxtent not prohibited
vy law bear at the lawfbu) rate interast trom date of payment by said Montgagee, oF assigns, and be al once dbe and payable, In the eveni of any casualty loss, Mortgagor
direets any lnsurer to pay holder directly to the extent of Holders interest and appoints holder as anorney in fact 10 endorse any draft, 1o the extent not prohibited by law.

!

Upon condition, however, that if said Mortgagor pays said indebiedness, and reimburses said Mortgagee or assigns for any amounis Mortgagecs may
huve expended for laxes, dssessments, and insurance, and interest thereon, then this conveyance to be null and void; but shouid defaull be made in
e payment of any sum expended by the said Mongagee or assigns, or should said indebiedness hereby secured, or any part thereaf, or the interest thereon,
remain unpaid al maturity, or should the interest of said Morigagee or assigns in said property become endangered by reason of the enforcemdnt of any lien
¢ encumbrance thereon, %o as to endapger the debt hereby secured, then in any one of said events, the whole of said indebtedness hereby secured less any
required refunds shall at once become due and payable, without notice and demand, and this morigage be subject 1o foreclosure as now provided by|law in case of
past due morigages, and the said Mongagee, apents of assigns, shall be authorized to take possession of the premises hereby conveyeil, and with :}r without first
laking possassion, after giving twenly-onc days’ notice, by publishing once ia week for three consecutive weeks, the time, place, and terms of sale, by publication
in some newspaper published in the County or Countics in Alabama in which ihe aforesaid real estate is situated and 10 sell the same, free of exemptions, in vy or
parcels of en masse as Mongagee, 4gents OF assigns deem best, in front of th Lpurt House door of said County of Counties. (or the division thereof) where said
property is located, #t public outcry, the highest bidder for cash, and apply the proceeds of the sale: First, 1o the expense of adveniising. selling u"nd COnyeying,
including reasonable atorney s fecs as permitied by law and provided for berein Second, 1o the payment of any amounts that may have been expended, or that it
may be necessary 10 expend, in paying insurance, taxes, or other encumbrances, with interest thereon; Third, 10 the paymen of said indebtedness i1 full, whether
(hee same shall or shall pot have fully matured at the date of said sale, but no interest shall be collected beyond the day of sale; and Fourth, the balance, if any, o
he turned over to the said Motgagor and undersigned further agree that said Mortgagee, agents or assigns may bid at said sale and purchase said ﬁmpcrty. if the
highest bidder therefor, and undersigned further agree where the amount financed exceeds $300.00, to pay to Morigagee or assigns reasonable auuijmy':; fees nol
exceeding 15% of the unpaid debt after default and referral 1o an attorncy not a salaried employee or assigns, for the forectosure of this mortgagd in Chancery,
“hould the same be so toreclosed, said fee 1o be b part of the debt hereby secured.

Any part of this mstrument contrary L applicuble law shall oot invalidue the other purts ol this sgrecnent,

IN WITNLESS WHEREOF the undersigned Van C Houser and Bernita T Houser
o ¢ hereunto sel EITinauee S and scal this 23 rd Juyof Novembhert e87

«CAUTION — IT IS IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.”

d Important ﬁig!miurg:% _(;__ ‘%A\

Signature must be the same as the mame Ty pe hunw Here: van C Houser

iyped on the face of this Instrument and -
below the signature lings. Signatune. %WAL 5 *ﬁ(%..,-aﬂ-—'\.
Type Name Heres Bernita ouUSer

THIL STATE af Alabama

She 1 b§OUNTY |
1, Rebecca N ichols _a Nodary Public inand tor said County . in :.md?i;im
bereby cenify that van C Houser and Bernita T Houser . -;-g
whose naneS @8 T8 sipoed w e forcgoing conveyame, arxl whey are kriown o me achpow lodged Boefun: fkeon Wi ;_Ju} .
thal being informed of the contents of the conveyance they exccuted thowame voluntarily on the day the samie buiars dute.
Ciiven under my hand and olicial seal this day ol ’ A T;
LLJ f&ﬁ : _Noatary Pubhic

My commission expires: Myf,nmmlashn_ﬁxpiﬂ‘!s_?;ugﬁg_ .
THE STATE o
COUNTY

I, . Nortary Publiv in and tor sand County . m sl Stale,
b relyy ety tha

wllome mand as ul
(4 esrpotation. s signed w the [ofegoing conveyame, umd who i Lnown 1o me, sdhnowiodgad betore nic. on shis day that, being muemed ot ihe contents ol such

conveyance, he. as such officer and with full authority, executed the same voluntarily for and as the act of said Corporation.

Goven onder my hanal and oflicial sead, this 1he iy o Y
My comission expires: Notary Public
STATE OF ALA.SHE S o
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