" R
s - -
- 0, .=

MORTGAGE

THE STATE OF ALABAMA

Shelby Lounty

KNOW ALL MEN BY THESE PRESENTS: That whereas Walter Harold Moraland, Jr. and wlfe ‘
y * | ’

Anne I,., Moreland

hecome justly indubted to FIRST ALABAMA BANK ﬁ__ﬁhMLﬁnfw.. Alabama ‘

hereinafter called the Morigagee, in the principal sum of

and 75/100-————=————— e —————

as evidenced by

negotiable note

r

Walter Harold Moreland, Jr. and
Anne L. Moreland i

peysp————— e  —— " — — e

- . .Helena, Ala. 35080 | |
= ‘
(63> |

—————— ~-Twaelve Thousand Four Hundred Twenty-four

e et o e e e e e e e 1812,424.75 ) Dollars, §

of even date herewith, l

NOW. THEREFORE, in consideration of the premises and in order to secure the payment of said indebtedness |
and any renewal or extensions of same and any other indebtednesa now or hereafter owed by Mortgagors to Morigagee
(except Mortgagors’ home shall not secure any such other indebtedness incurred for personal, family, or household pur- \
poses) and compliance with all of the stipulations hereinafter contained, the said ‘

walter Harold Moreland, Jr. and wife, Anne L. Moreland

do hereby grant, bargain, sell and convey unto the said Mortgagee the following described real estate situated in

Shelby

{hereinafter called Mortgagors) ‘

County, State of Alabama, viz:

Lot 14, according to the survey of Kingridge Subdivision, as recorded in Map Book 6 page |

87 in the Probate Office of Shelby County, Alabama;

Alabama.

2Y

oooe 161 w3

This is a second mortgage

FIRST ALABAMA BANK
SHELRY COUNTY
P, O.B0X 833

HELENA, AL 35080

RE 104 (6/82)

being situated in Shelby County, |
| |
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together with all rents and other revenues thereof and all rights, privilages, uumt.ntl. tenemsnts, interests, improvements and |
appurtenances thereunto belonging or in any wise appeartaining, including sny after-acquired title and easements and all rights, |
title and interest now or hereafter owned by the Mortgagors in and to all buildings and improvemonts, storm angd screen windows [
and doors, gas, stesm, electric and other heating, lighting, vantilating, air conditioning, reirigerating and cooking apparatus, ela- |
vators, plumbing, sprinkling, and other equipment and fixtures attached or appertaining to said premises, all of which fhereinafter |
designated as the mortgaged property} shall be deemed realty and conveyed by this mortgage. i

i |

“ TO HAVE AND TO HOLD the same and every part thereol unto the Mortgagee, FIRST ALABAMA BANK cﬁ{_jhﬂhy |
1 :

- Lounfy , its successors and asaigns forever.

And for the purpose of further securing the psyment of said indebtedness the Mortgagors covenant and agres as Iollows:

. 1. That they are lawfully selzed in fee and possessed of aald morigaged property and have a good right to cofivey the same |
as aforesald, that they will warrant and forever defend the title against the lawful claims of all persons whomscever] and that said |
property is free and clear of all encumbrances, easements and restrictions pot herain specifically mentioned.

This iz a second mortgage taken subject to that cartain firat mortgage to Engellrnrtgage
Company, Inc. dated November 11, 1977, in the amount of $44,900.00 and recorded in Mortgagq
Book 371 page 410 in the Office of the Tudge of Probate Shelby County, Alabama.

L3

2. That they will pay a1l taxes, assessments, or other liens teking priority over this mortgage when imposed Ing:{ﬂly upon paid
maortgaged property and should default be made in the payment of same, or any part thereof, sald Mortgagee may pay the pame.

3. That they will keep the buildings on said premises continuously insured in such amounts, in suzch manner and In such |
compaenies as may be satiefactory to the Morigagee sgainst loss by fire and such other hazards as Mortgagea may |specify, with J
loss, i any, peyable to said Mortgagee, and will deposit with Mortgagee policles for such insurance and will pay premiums §
therefor as the same become due, Mortgagors shall give immediste notice In writing to Mortgagee of any loss or damages to aald §
premises caused by any casualty., If Mortgagors fail to keep said property insured as ahove specified, the Morigagee may fneure §
said property for its insurable value against loes by fire and other hszards for the benefit of the Mortgagee. The proceeds of such |
insurance shall be pald by insurer te Mortgagee which is heraby granted full power to settle and compromise clalms under all §
policles and to demand, receive and receipt for all sums becoming due thereunder; said proceeds, it collected, to be credited on |
{he indebtedness secured by this mortgage, less cost of collecting same, or to be used in repalring or reconstructing the premises |
as the Mortgagee may elect; all amounts so expended by sald Mortgagee for Insurance or for the peyment of taxes| assessmenis §
or any other prior liens shall bacome a debt due sald Mortgagese additional to the indebtedness herein describad and at once j
payable without demand upon or notice to any person, and shall be secured by the llen of this mortgage and shall! bear interest |
at the highest legal rate from date of payment by said Mortgagee and at the election of the Mortgagee and without notice to any |
person, tha Mortgagee may declare the entire Indebtednass secured by this mortgage due and payable and this mortgage pubject §
to foreclosure and saeme may bs foreclosed as hereinafter provided.

4. To take good care of the mortgaged property above described and not to commit or permit any waste thareon, and to keap
the same repaired end at all times to maintaln the same in as good condition as it now ig, reasonable wear and tear alone excepted. |

5. That no delay or fsilure of the Mortgagee to exercise any cption to declare the maturity of any debt secured by this §
mortgage shall be taken or deemed as a waiver of the right to exsrciss such option or to declare auch forfeiture elther as to past §
or present default on the part of sald Mortgagors, and that the procurement of insurance or payment of taxes by the Mortgagee |
shall not be taken or deemed as a walver of the right to declare the maturity of the indebtedness hereby securad by reason of |
the failure of the Mortgagors to procure such insurance or to pey such taxes, it being agreed thet no terms or conditions contalned |
in this mortgage can be waived, altered, or changed except as evidenced in writing signed by the Mortgagors and by the Mortgagee.

8. That they will well and truly pay and discharge any indebtedness hereby secured as it shall becoms dus and payable
including the note or notes ahove deecribed, any renewals or extensions thereof, and any other notes or obllgations of Mortgagors |
to Morigagee whether now or hereafter incurred. |

7. That after any default on the part of the Mortgagors, the Mortgagee shall, npon bill filed or other proper legal proceeding |
being commenced for the foreclosure of this mortgage, be entitled as a matter of right to the appointment by any competent court
or tribunal without notice to any party, of a receiver of the rents, issues and profits of said premises, with power to lease and §
control the said premises and with such other powers ae may be deemed necessary, and that a ressonable attorney's fee shall, |
among other expenses and costs, be fixed, allowed and paid out of such rents, Issues and profits or out of the proceeds of the |
sale of sald mortgaged property.

8. That all the covenants and sgreements of the Mortgagors herein contained shall extend to and bind their helrs, executors,
administratore, successors and assigns, and that such covenants and agreements and all optlons, rights, privileges and powers |
herein given, granted or secured 1o the Mortgsgee shall inure to the benefit of the helrs, successors or assigns of the Mortgagee. |

9. That the debt hereby securad shall at once become due and payable and this mortgage subject to foreclosure as hereln |
provided at the option of the holder hereof when and if any statement of len is filed under the statutes of Alabama ralating to
lians of mechanics snd materialmen, without regard to the form end contents of such statement and without regard to the existence
or non-existence of the debt or any part thereof, or of the llen on which such statement is based. |

l
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10. Tranaler of the Property; Assumption. 1f all or any part of the morigaged property or an interest therein is sold ot
transferred by Mortgagors without Mortgagee's prior writien consent, excluding (a) the creation of a lien or encumhbrance sub-
ordinate 1o this Morigage, (b} the creation of a purchase money security interest for household appllances, (c] & transfer by devise,
Jescent or by operatinn of law upon the death of a joint tenanl orf (d) the grant of any teasehold interest of three years or less
not conteining an option to purchase, Mortgagee may, at Mortgagee's option, declare all the sums secured by this Mortgage 10 he
immediately due and payable. Morigagee shall have waived such option to accelerate if, prior to the cale or transfer, Morlgagee
gnd the person to whom the mortgaged property is 10 be sold or transferred reach agreement in writing that the credit of such
person is satisfactory 1o Mortgagee and that the interast payable on the gums gecured by this Mortgage shall be al puch rate as
nMortgagee shall request. I

1f Mortgagee exercises such option to accelerate, Mortgagee shall maii Mnrtgngnrn"'nuti::a of acceleration. Such _I‘ntice shall
provide a period of not less than 30 days from the dete the notice s matled within which Mortgagors may pay the sums declared

due. It Mortgagors fails to pay such sums prior to the expiration of such period Mortgagee may, without further notice| or demand
en Mortgagors, invoke any remedies permitted hereunder. | o

11. Plurel or singular words used hersin to designate the undersigned Martgagors shall be construed to refer 1q the maker
or makers of this mortgage, whether one or more persons or a eorporation. :

UPON CONDITION, HOWEVER, that if the Mortgagors shall well snd truly pay and discharge the indebtedness hereby

|

| |
i |
| !

secured, {which in additien to the principal sum with interest, set forth above shall include payment of taxes and insurance, the §
catisfaciion of prior encumbrances and any other indebtedness owed to the Mortgagee by the Morigegors belore the [ull paymanl ¥

of this mortgege] as it shall become due and peyable and shall in ail things do and perform all acta and agreements by them herein
agreed to be done according to the tenor and effect hereof, then and in that event only this conveyance sha!l be and become mull
and void: but should default be made in the payment of the indebtedness hereby secured or any renewals or extensions thereol or
sny part thereof or should any interest thereon remain unpaid at maturity, or ghould default be made in the repayment ol any

sum expended by sald Morigagee under the authorlty of any of the provisions of this mortgage o should the interest of said [

Mortgagee in said property become endangered by reasoen of the enforcement of any ptior lien ot epcumbrance thereon B0 as to

endanger the debt hereby secured, or should a petition to condemn any part of the mortgaged property Le filed by any authority
having power of eminent domsin, or should any law, aither federal or state, be passed imposing ot authorizing the imposition of

a specific tax upon this mortgage or the debt hereby secured, Or permitting ar authorizing the deduction of any such tax from the §

nrincipal or interast secured by this mortgage or by virtue of which any tax or assessment upon the mortgaged premises shall be
charged against the owner of this mortgage or should at any time any of the stipulations contained in this morigage be declared
invalid or inoperative by any court of competent jurisdiction of should the Martgagors [all to do and perform any other act ot
thing herein required or agreed to be done. then in any of said events the whole of the indebtedness hereby gecured, or any
poriion or part of same may not as said date have been paid, with interest (hereon, shall at once become due and payable and

this morigage subject 1o {orsclosure at the optlon of the Mortgagee, notice of the exercise of such option being hereby expressly |

waived; and the Morigagee shall have the right to enter upoen and tske possession of the prc&gity ti;:f{ehyacunveyed and rfter or
umblarlt
without teking such possession o sell the same before the County Court House door in ?

Shelby |

Counly, Alabama st publlc oulcry for cash, after first giving notice of the time, place and lerms of such sale by puhiicatinn once §
a week for three consecutive weoks prior to said sale in some newspaper published in said City, end upon the payment of the §

purchase money the Mortgagee, or owner of the debt and morigage, oF auctioneer, shall execute 1o the purchaser for and in the
name of the Mortgagors a good and sufficient deed to the property aald; the Mortgagee shall apply the proceeds of said sale:
First, to the expense of advertising, seiling and conveying, including a reasonable attorney's fee; second, to the paymeni of any

amounts that may have been expended or that may then be necessary 1o expend in paying insurance, taxes and other encumbrances,
with interest thereon; third, to the payment in full of the principal indebtedness and interest thereon, whether the same shall or |
chall not have fully matured at the date of said sale, but no interest shall be collected beyond the date of sale: and fourth, the }

balance, il any, to be paid over to ihe said Mortgagors or 10 whomever then appears of record to be the owner of said property
The Mortgagee may bid and become the purchaser of the mortgaged property at any foreclosure sale thereunder.

IN WITNESS WHEREOF, we have hereuntosat 21T _hand(s) and seal(s) this : _ . 87,

This instrument was prepared by: Anne L. Moreland
NAME Karen J. Cobb, Loan Qperations Dfficer

ADDRESS I©. 0. BOX 633, Helena, Ala . 35080

— i - e e — . e ——

————— . —

SOURCE OF TITLE

e sr— —— —— — ——
HOOK PAGE
R — .
Subdivision Lot Plat Bk Page
_,I_._#_—
___,____———|_________.__.———-—"—| —
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CERTIFICATE
State of Alabama)
County)
[n compliance with Act #871, Acts of Alabama. Regular Session, 1877, the owner of this morigage hereby certifies thal the amount of
indebtedness presently incurred is upon which the morigage tax ol
is paid herewith and owner agrees that no additional or suhsequent advances will be made under this morigage unless the mnrtgnghax on such
advances i paid into the appropriate office of the Judge of Probaie of County, Alabama, no later than each Seplembec

hereafter or an instrument svidencing such advances is filed for record in the above sald office and the recording fee and tax applir';ahlu therelo
paid. :
Maortgagor: _, mMortgagee: First Alabama Bank of
Date, Time and Volume and Page of recording as shown hereon.  ~




TIE STATE OF ALABAMA,
Shelby

COUNTY.

1, the undersigned authority

-
Given under my hand and ofticial seal, this /ﬁi day of

THE STATE OF ALABAMA,

COUNTY.

hereby certify that

—— T RS SN TeR . &

, & Notary Public in and for said County, in sald Stale,
hereby certify that .. Walter Harold Moreland, Jr., and.wife  Anne 1. Moreland '

oSule

whose name_ﬂ_...ﬂl',ﬁ__si.gned te the foregoing conveyance and who—_8E€ __ known to me, acknowledged belore ine on this day

lhal, being informed of the contenis of the conveyance,_Lh&¥ _ _executed the same voluntarily on the day the same bears data.

Nnvemhsry c1e_ B7 .

e —— ——rm

Nﬁtary Public.

I, , & Notary Public in and for said County, in said State,

whose name__. signed to the foregoing conveyance and who

that, being informed of (he contents of the conveyance,

Given under my hand and official seal, this day of

. 19

known to me, acknowledged before me on this day

executed the same voluntar{ly on the day the same bears date.

THIE STATE OF ALABAMA,

- COUNTY,

herehy certify that

of the

whose name as

Notary Public.

|
1

l +

1, . Notary Public in and for said County. ilu anid State,

! |

conveyance, he, as such officer and with full anthority, executed the same voluntarily for and as the act of said corporation.

, & corporation, is gigned to the

foregoing conveyance, and who Is known to me, acknowledged belore me on this day that, being informed of the contents of the

1987 NoV 25 A S 08

- BOOK 16_1 PAEEW

COUNTY.

TO
First Alabama Bank Shelby County
Qffice of the Judge of Probate,

MORTGAGE

THE STATE (F ALABAMA,

Walter Harold Moreland, Jr.
Anne L. Moreland
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M., and duly record in

a'clock

of Mortgages, at page

3. Recording £ ¢ ./ 000

. & Indexing Few __ /. 00O
e @ Sl 9 E tom

JUGGE OF PROBATE

, and examined.

Judge of Probate.

Given under my hand and official ses], this: , day of , 19 ]
. o
| Notary Public,
STATE OF ALA.SHELBY CO. - -
P CERTIEY THIG , 1. Doed 3¢ T ______
IMATRUMEMY WAS FiLT D 2. Mtg. Tax jﬁ ZS—

RE 106 (6/82)




