STATE OF ALABAMA
SHELBY COUNTY } ) pa Know all men by these presents: That whereas, the nrfdtrnizned,

Michael §. Allen

(herein called debtor )

justly indebted to First State Bank of Bibb County, West Blocton, Alabama

a corporation {herein called mortgagee_ ) in the sum of (340,000.{}{})

Forty Thousand and No/100-===a=m=mrm-—ses-uemo—e-—wesousssesoooooRaemEEnmETTT POLEARS
for money loaned, receipt of which sum is hereby acknowledged, which sum bears interest from. Dale

gt 11.25 _ per cent per annum, interest payable As hereinafter provided

, kaid
principal and intereat being evidenced by waive promissory note.  _ of debtor—_._, due 'and payable at ‘

First State Bank Of Bibb County
plus Interest due December 31, 1987,

as follows: IN 1 Payment of $40,000.00
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And whereas, it was agreed at the time paid debt was incurred that said note___should be given and pecured in prompt
payment at maturity respectively by this instrument, now, therefore, in conaideration of the premises and one dollar paid
to the undersigned on the delivery of this instrument, and in further consideration of said indebtedness, and in order to se-
cure the prompt payment of the same, as it respectively matures and the prompt payment of any and all other debts debt-
or§__may now owe or hereafter owe mortgagee before the principal debt has been paid, and to secure the faithful per-

formance of all promises and agreements herein mader__ﬂichﬂ.el_ﬁ.‘__.ﬂ.l.lEﬂ

— {herein called mortgagor},
do hereby grant, bargain, s¢ll and convey to First State Bank of Bibb County, West Blocton, Alabama, a corporation,
_ (herein calied mortgagee) successors and assigns, the following described real estate in SHELBY

' County, Alabama to-wit:

A parcel of land located in the SW 1/4 of the SE 1/4 and the NW 1/4 of the SE 1/4 of
Section &, Township 22 South, Range 3 West, Shelby County Alabama, more particularly
described as follows: Commence at the SE corner of the SW 1/4 of the SE 1/4 of said
Section &4; thence in a Northerly direction along the East line of said 1/4-1/4 section,

a distance of 1009.9 feet to the point of beginning; thence continue along last déscribed
course, along said East line, 2 distance of 311.76 feet to the NE corner of sald %fﬁ

1/4 section; thence Q0 deg. 37 min. 44 gec. left in a Northerly direction along the

Fast line of the NW 1/4 of the SE 1/4 of said Section 4, a distance of 21.3 feet; |thence
87 deg. 26 min. 26 sec. left, in a Westerly direction a distance of 1299.32 feet ﬁn

a point of the NE right of way line of Shelby County Highway 15, said point also being

on a curve to the right, sald curve having a radius of 5847.7 feet and a central angle

of 1 deg. 19 min, 26 sec; thence 94 deg. 21 min. 44 sec. left to tangent of said curve;
thence along are of sald curve in a SE direction, along said right of way line, aldistance
of 135.1 feet to the end of aaid curves; thence continue in a SE direction along a#id

right of way line a distance of 198.31 feet; thence 86 deg. 57 min. 42 sec. left,in

an Easterly direction, a distance of 1291.55 feet to the point of beginning; belng
situated in Shelby County, Alabama.
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all of which pfupert}f is hercby warranted to belong to mortgagors in fee simple and is also warranted free ﬁnm all in-

cumbrance and against any adverse claims, except this morigage

Together with, all and singular, the tenements, hereditaments and appurtendances and rents, issues and profits there-
on. To have and te hold, the above granted premises unto mortgagee, successors and assigns forever. Now, therefore, for
the purpose of further securing the payment of all of said indebtedness debtor___ do_£8hereby agree to pay and discharge,
when due, all liens and other charges against said property and all taxes or assessments of any and all kind when imposed
legally upon said property, and if debtor__faila _ iﬁ pay end discharge, when due, all such liens and charges and ssid
taxes and assessmenta, then mortgagee__may at ig option pay the same, and all amounts so expended by mort.
gagee together with all sums expended by mortgagee in protection of security hereof, or enforcing any rights accruing
hereunder, shall become a debt of debtor__ to mortgagee___due forthwith, and shall be covered and secured by this mort-
gage and bear intercst from date of payment by mortgagee.

Upon condition, however, that if debtor__shall faithfully keep and perform each of the promises and agreementa here-
inn made and shall pay said note__promptly at maturity reapectively, and pay all other debts which debtor now owes or
may incur to mortgagee before the principal debt has been paid, at maturity, then this conveyance to be null and void; but
should default be made in the payment of any sum lawfully expended hereunder by mortgagee__or should any debt hereby
secured, remain unpaid, 83 and when the same matures, or should default be made in any other agreement contained in this
inatrument, then in any one of said events, mortgagee__shall have the right then and at any time thereafter during any
default hereunder to declare the whole ¢f the indebtedness hereby secured to be immediately due and payable, and fore-
cloge this mortgage, sell said property and execute title to the purchaser, selling game jn parcels or as 2 whole a8 mortga-

gee moy see fit. Sale hereunder shall be made in front of the Court House of_ . SHELBY

County, Alabama, at public outery to the highest bidder for cash, after giving notice of the time, place and terms of sale,
together with a description of the property to be sold, by publication once & week for three successive weeks in some news-

paper published in SHET.BY County, Alabama or by proceedings in court, as mortgagee or Assigns

may elect,

The proceeds of sale, whether such sale i made under power of sale herein given or by order of court, shall be applied
as follows: First, all lawful costs and expenses of suit, foreelosure, sale and conveying, including such reasonable :nttnrner'l
fees thevefor and for collection of indebtedness hereby secured as may be incurred; Second, to the payment of any amounts
that may have been expended by mortgagee___In paying insurance, assessments, taxes and other inuc:v.;u'nI:nrann*:«:ﬁ:ﬁ‘II with in-
terest thereon: Third, to the payment of the principal indebtedness hereby secured, together with the then earned interest

thereon; and Fourth, to the payment of all other lawful debta hereby secured, the balance, if any, to be turned over to
mortgagors or assigns.

Mortgagee, successors or asaipns, or any of them, may at any sale hereunder or at any sale made under order of de-
cree of Court, bid for and purchase said property the same as & stranger to this instrument, and mortgagee ! or
assigng or the attorney or auctionser making the sale or any agent or representative of morigagee___or aanigh: is here-
by authorized to exerute title to the purchaser. Debior__do_egurther agree to pay such reasonable attorney's fees as
may be incurred by mortgagee__, or successors or assigns, for the foreclosure of thisa mortgage, whether under the power
of sale herein or by suit, all such fees to be & part of the debt hereby secured, whether incurred under the power of sale
herein conteined or in court proceedings. !

Any mortgages or liens now held or owned by mortgagee—on said property as security for any pari of the gebt here-
by secured are reserved In full force for the payment of same in addition to this mortgage.

This mortgage shall also secure shy renewal or renewais, extension or extensions of the debt or any unpald 1pﬂl"t-iﬂ}'1 of
the same hereby secured, notwithstanding the same may, from time to time, be extended or evidenced by other notes given

by debtor__, HIS heirs or assigns and accepted by mortgegee. , or assigns, and whether such renewals be
secured by additional mortgage or security or not, so long as said notes evidence the same debt or any portion n{ the saame
hereby secured. It is further agreed that no defect or irregularity in any sale hereunder or in the notice of such sntle ghall in
any way affect or impair such sale or notice, but to the contrary, all such defects and irregularities are hereby waived. It is
further agreed that the taking of additional security shall not affect or impair this mortgage or its lien.

If default is made hereunder and said note or notes, principal or interest, or any ¢ne or more of them placed in tl:-a
hands of any attorney for collection, the debtor__sagree8_ to pay sll such reasonable attorney's fees as may be incurred in

the eollection, whather same ha made by suit, foreclosure, or otherwise, and such fees shall become a part nf_} the debt
hereby aceured. :

As against debte hereby secured debtor__ waive all rights of exemption as to personal property under the Consti-
tutions and Laws of Alabama and every other state, _

Failure to pay any sum, debt, inatallment, or note secured hereby promptly when due shall, at thr._npt.inn of mortga-
gee_, and upon written declaration of such default, render all sums, instaliments and notes then unpaid, whether due or

not, due and payable forthwith and immediately and suit may be filed or foreclosure had as to the full amount and as to all
sums secured by this mortgage.

It ia further agreed by the parties herato that debtor . will, during the time this mortgage remains unsatisfied keep
the buildings on said property insured in some standard insurance company against all damages by fire and extended
coverage for the benefit of mortgagee as mortgagee's interest may appear, in the amount required by mortgagee, to be
shown by & New York Standard Mortgage clause attached to said policies, which shall be delivered to mnrtgag*ee____, and
debtor__. will promptly pay a]l premiums becoming due on same. And it is further agreed that if debtor he:rem Ia:lls to
pay said insurance premiums due on said policies, then mortgagee herein 1s hereby given the right to pay said premiums,
and such sums 80 paid by mortgagee herein are to become an additiohal indebtedness secured by this morigage, 5uc_h in-
surance policies to be left with mortgagee, otherwise mortgagee may take out such insurance at the cost of undf.-rsfigned
and preniiums therefor shall be debt secured hereby. Undersigned hereby covenant to defend the title and possession _uf
the above property against all claims and demands of all persons whomsoever and further segree to pay all expenses In-
curred in defending or protecting, or attempting to protect or defend the possession or title to the property herein mort-
gaged, including all reasonable sttorney’s fees, and all such expenses and attorneys’ fees are, and are to be, a part of the
indebtedness hereby secured.

Mortgagor covenants and warrants with and to Mortgagee. , successors and assigns that mﬂl'iﬂ'ﬂ.ﬂ'ﬂ]‘ is or are the
owners in fee simple of the property herein deseribed, that said properiy is free from all mortgages, liens or other en-
curibrances, that mortgagor has the right to exccute this morigage and convey this property accordine to the terins of
this mertgage. and that mortgagor will, in case of foreclosure, forever protect and defend mortgagee —- su-scessors and
assigns, in the quict and peaceful possession of the propevty herein conveyed and that morigagor will forever protect
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and defend mortgagee—_, successorg and asgigns, in the quiet

against the lawful claims and demands of all persons whomsoever, and mortgagor especial
the title and rights hereby conveyed and to pay

and asscigns in the protection or defense of said property or the title therete, including atto

penses, ail of which are hereby fully secured.

1.

2.

3

and peaceable enjoyment of the rights heréfa:'." conveyed,

ly agrees to protect and defend

all costs und expenses which may be incurred by mortgapee_, SUCCESSOTS

rney’s fecs and other leral ex-

Doed Tax  § —
Mtg. Tax _ﬁln_ci.?ﬂ
Recosding fee_ L E£O

4 indexing fue _lL_QG
TOTAL .%5—_5.-0
|
hand___and seal __on this the 16th day of __November ll_, 1587
%
y M (L. 8.)
_ MICHAEL S. ALLEN L @ s
, .
s
(L. §.)
STATE OF ALABAMA, BIBRR COUNTY. |

I, TAMMY 1. JOHNSON
MICHAEL S. ALLEN

certify that

., & Notary Public in and for said County and State, do hereby

whose name is

signed to the foregoing conveyance, and who iz

before me on this day that, being informed of the contents of the cnnveyance,__.hﬂﬂ

known to me, acknowledged

executed the same volun-

tarily on the day the same bears date.

IN WITNESS WHEREOF, 1 hereunto set my hand and official seal on this the 16th day of

_____NOVEMBER 1987
g e, -
.~ . N s Ch, NwowEanh N
. ~y L —
'IH'"'I 13%’1?‘1“- IR o County, Alabama

STATE OF ALABAMA, 1997 _H0Y 24 G U0 county.

I, = = 4 :ﬁ_utnr:r Public in and for said County and State, do hereby

e .*:.Tfﬂ‘ M‘ﬁ‘ﬂ‘ﬂf

certify that f)ﬂlr il lTE’ 4

whose name signed to the foregoing conveyance, and who

before me on this day that, being informed of the contents of the conveyance,

known to me, acknowledged

axecuted the game volun-

tarily on the day the same bears date. And I do hereby certify that on the day of

, 19 '

came before me the within named_

krown to me to be the vwife of the within named.__

who, being examined separate and mpart from the husband, touching her signature to the

within econveyance, acknowl-

cdped that she signed the acme of her own free will and accord and without fear, constraints, or threats on the part of

the husband.
IN WITMHESS WHERECF, [ hereunte set my hand and official senl on this the

day of

19 ——

|
a

|

Notary Public in and for

|

County, Mahamd}

d




