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STATE OF ALABAMA
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This conveyance of ei], gas and mineral interestis and rights is *Ulﬁ

r—

154 ?' MINERAL DEED

executed on this 30th day of September, 1987, beteeen the Federal Lendlﬁank

of Jackson ("GRANTOR"}, fermerly known as Federe1 Land Bank of, New Ur1eéne,

a federe]ly chartered corporate instrumentality, wheee address 1s 1800 Eest.

County Line Road, Ridgeland, Mississippi 39157 (Telephene Number

)
R T

601-957-4000) and the Federal Intermediate Credit Benk ef Jeeksen
(“GRANTEE"), a federally chartered corporate instrumente]ity, whose address

is IBUD Eest Ceunty Line Road, Ridgeland, Mississippi 39157 {Telephone
Number 601-957-4000);

KNOW ALL MEN BY THESE PRESENTS, THAT premises considered for and in
consideration of the sum of TEN AND NO/100 DOLLARS {$10), and other good and
valuable considerations, the receipt and sufficiency of which are hereby
acknowledged, the said GRANTOR does hereby GRANT, BARGAIN, SELL and CONVEY,
subject to the reservations, disclaimers, exceptions, conditions,
limitations and restrictions hereinafter set forth, unto the GRANTEE all of
fts right, title and interest in a1l oil, gas, coal, lignite and all other
minerals in the State of Alebeme'in which Grantor owns an interest on this
date and which are severed from the surface. For the same considerattons
GRANTOR hereby SELLS, TRANSFERS, ASSIGNS and CONVEYS unto GRANTEE all
rights, royalties, rentals and other benefits, 1f any, payable to GRANTOR
which GRANTOR has under all vaiid and subsisting leases affecting the
interests herein conveyed or any portion thereof. Attached as Exhibit fe“
{s a 1isting of the number of acres that a review of the Grantor's rece;ds ,
has indicated it may currently own in each county in the State of Alebaea.
However, this exhibit serves solely 1o assist 1n recordation of this
instrument and in determining the amount of Mineral Documentary Tax. Said

exhibit does not enlarge or restrict the grant in eny way nor does it

constitute a warranty or representation regarding the number of acres 1n
which gas, oil and mineral interests are cenveyed nor their location end

|

value. _ ‘
TOGETHER WITH a11 rights GRANTOR may have of ingress and egress telend
from the said properties for the purpose of exploring for, mining, drilling
and removing said oil, gas, coal, lignite and all other minerals, hereie
conveyed, and TOGETHER WITH all rights, royalties, rentals and other i

benefits payable to GRANTOR
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cubsisting leases affecting the interests herein conveyed, Qr any portion

thereof.

1
!

TO HAVE AND TO HOLD unto the said GRANTEE its heirs, successors, and .

assigns forever, subject to: )

(1} Reservation by GRANTOR herein, unto itself, of all its interest
in and to oil, gas and other minerals in, on or under property in

which property GRANTOR also owns the surface interest on the date
of this conveyance,

(2)  Any and all equitable or statutory rights of redemption arising
under State or Federal laws.

(3) Existing rights-of-way, leases, servitudes, easements,
restrictive covenants, building and zoning restrictions and the
effect of any reguiations adopted by any governmental unit having
jurisdiction over the above-described property, or interests and
rights herein conveyed. -

(4) Any and all conditions, reservations, restrictions, liens and
encumbrances of record, if the same were created by predecessors
in title to the Grantor,

(5) A1l matters arising out of or in connection with acts or
omissions of Grantor's predecessor or predecessors in interest.

(6} Any and all matters arising out of or in connection with the acts
or omissions of the GRANTEE or those claiming under or through
the GRANTEE,

(7) .Reservations or conveyances of gas, o011, and mineral interests
and rights in connection therewith, by persons or entities other
than GRANTOR herein.

(8) Defects in Grantor's title to, or claims against Grantor's title
in, the interests and rights conveyed herein, arising out of or
connected with any invalidity in the exercise by Grantor of a
right of foreclosure.
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AND the GRANTOR, for itself and 1ts successors, and assigns, does

hereby covenant with the GRANTEE, its sSuccessors, and assighs, at the time
of the delivery of this deed, that, subject to all reservations,

disclaimers, exceptions, conditions, limitations, restrictions and other

matters set forth herein, since GRANTOR'S reservation of whatever 1nterestq
and rights in gas, oll and minerals as are conveyed herein, the interests %
and rights in the above-described property as are conveyed herein are free :
from all encumbrances made by GRANTOR andlthat GRANTOR wi1l warrant and
defend the same against the lawful claims and demands of all persons
claiming by, through or under it, but against none other.

This Mineral Deed is subject to that certain Purchase Agreement belween

the parties of September 30, 1687, Incorporated by reference from said

Purchase Agreement are ail terms that 1imit the special warranty hereof,
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provide for rights of the GRANTOR in certain pending litigation, and

otherwise create or continue rights or obligations of the parties that
survive the execution of this Mineral Deed,

It is expressly understood and agreed the Grantor's 1iability for any
breach of its express warranty contained herein shall be limited to an

obligation of Grantor to return to Grantee a proportionate part of the

monetary consideration paid for this conveyance. Simultaneous with the
execution of this Mineral Deed, similar mineral deeds have been executed to

convey the Grantor's mineral interests in the states of Louisiana and

Mississippi. The parties hereto agree that for purposes of this paragraph,

the mineral acre total for conveyances §n all three states is stipulated to
be 875,241,

If the express warranty contained herein fails as to any
property, the number of acres involved in each failure will be totaled. The

percentage that such total represents of 875,241 acres will then be

1

determined and that same percentage of the purchase price will be refunded |
by Grantor or its successors.

It is GRANTOR'S intent to convey to GRANTEE al} of whatever severed
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E‘S interests GRANTOR may have in and to oil, gas, coal, lignite and other
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minerals in the State of Alabama, except in those which are on or under

oy

property to which Grantor uwné a surface interest. GRANTOR further intends

to convey whatever rights GRANTOR may have of ingress and egress as are

reasonably necessary for the complete enjoyment of the interests hereby
conveyed.

GRANTOR further intends to convey whatever interests GRANTOR may

have in and to royalties, rentals and other benefits payable under any valid
and subsisting oil, gas and mineral leases affecting any of the interests
hereby conveyed or any portion thereof as may be vested in GRANTOR as of the

date of execution and delivery of this instrument, all without warranty,
covenant,

covenants of warranty, or representation, either express or
implied, exce

pt such express warranty as is set forth herein, which expresal
warranty is subject to all reservations, disclaimers, exceptions,

conditions, 1imitations and restrictions set forth herein.
In Witness Whereof, Fedefal t and Bank of Jackson has caused multipie
originals of this instrument to be signed, sealed and attested in its name

and on its behalf by its officers thereunto duly authorized, as of the date
first hereinabove set fortih,




{CORPORATE SEAL)
ATTEST:

By : 7 Y S
As 1ts Vvice president, Secretary
and General Counsel

{CORPORATE SEAL)

ATTEST:

o o omen TR

A 1ts vice president, Secretary
and General Counsel

STATE OF MISSISSIPPI
COUNTY OF MADISON

that James L. Toft and W. Brian Babin, whose names as president and VYice
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of Jackson, a federally chartered corporate instrumentality, are signed to

1, a Notary Public in and for said County in said State, hereby certify

President, Secretary and general Counsel, respectively, of Federal Land Bank

the foregoing instrument, and who are wnown to me, acknowledged hefore me oOn

this day that, being informed of the contents of sai

d instrument, they, as

such officers and with full authority, execute the same, voluntarily for and

as the act of said corporation.

Given under my hand and notarial s§
1987.

STATE OF MISSISSIPPI

COUNTY OF MADISON

1, a Notary Public 1n and for said County in said State, hereby certify

that James L, Toft and W. grian Babin, whose names as president and Vice
President, Secretary and general Counsel, respectively, of the Federal
Intermediate Credit Bank of Jackson, a federally chartered corporate

instrumentality, are signed to the foregoing instrument, and who are known
to me, acknowledged before me oOn this day that, being informed of the

contents of said instrument, they, as such officers and with full authority,

execute the same, voluntarily for and as the act of said corporation. |

given under my hand and notaris aal this the 30th day

1987.
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THIS INSTRUMENT PREPARED BY:

E. ELLIOTT BARKER, ESQUIRE
NETTLES, BARKER, JANECKY & COPELAND

3300 First National Bank Building
Post Office Box 2987
Mobile, Alabama 36652

GRANTEE'S NAME AND ADDRESS:

FEDERAL INTERMEDIATE CREDIT BANK OF JACKSON
1800 East County Line Road
Ridgetand, Mississippi 39157
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Autauga
Baldwin
Barbour
Bibb
Blount
Bullock
Butler
Calthoun
Chavbers
Cherokee
thilton
{hoctaw
Clarke
Clay
Cleburne
(offee
Colbert
Conecuh
Coosa
Covington
Crenshaw
Cul Tman
Dale
Dallas
DeKalb
Elmore
Escambia
Etowah
Fayette
Franklin
Geneva
Greene
Hale
Henry
Houston
Jackson
Jefferson
Lanar
Lauderdale
Lawrence
Lee
Limestone
Lowdnes
Macon
Madison
Marengo
Marion
Marshall
Mobile
Monroe
Montgamery
Morgan
Perry -
Pickens
Pike
Randolph
Russel)
st, Clair
Shelby
Surter
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PROPERTIES CWNED BY FEDERAL LAND BAKK (F JACKSON

State of Alabama
As of duly 1, 1987
PROPERTY STATUS « ACRES

i

Held by
Product ion
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208,85

EXHIBIT "A"
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Mineral
Acres

3,138.17
2,052,62
33,204,86
704,13
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15,450.40
10,477.17
1,752,97
70.00
1,224.17
1,239.53
2,367.22
7,815.71
1,101,33
448,75
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Held by
County Production
Talladega -
Tallapoosa : -
Tuscaloosa 0-
Walker j_
Washington -
Wilcox o=
Winston -
Total | 1,363.33
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{ Docd Tax $ 4180 |

2. Mig. Tax ‘
3. Recoraing Fos/ &0
4. tndexing Fee . £-00.
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