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MORTGAGE FORM /84 3 FORM 1001 Rev. 12/79

This Inetrai-noi oo Epgred by

StggEEE?f Alabama _ Cotrad Sttt Ranllle

Couney. o~ -
... W
THIS IDENTURE is made and entered into this 14th day of November , 19 87 by and between
Erskine Galloway and wife, Dorothy Galloway

(hereinafter called “Mortgagor™, whether one or more}and ___Central State Bank (hereinafter called
“"Martgagee”). .

wHereas, Frskine Galloway and wife, Dorothy Galloway - |

is (are) justly indebted to the Mortagee in the principal sum of Seven Thousand Seven Hundred Sixteen and 06,10{]__-'"'"

dollars $ 75716 .06 } as evidenced by that certain promissory note of even date herewith, which bears interast as nrovided rtherein, which is

March 5, 1992

payable in seccordance with les terms, and which has a final marurity date of

This loan is payable in 50 monthly payments of $199.00 each beginning on Januar} 5,
1988 with one final payment of $150.84 due on March 5, 1992,

NOW, THEREEORE, in consideration of the premises, and to secure the payment of the debt evidenced by said note and any and all extensions and
rencwals thereof, or of any part thereof, and alt interest payable on all of said debt and on any and all such extensions and renewals (the aggregate amount of
such debt and interest thereon, including any extensions and renewals and the interest thereon, is hereinafter collectively called “Debt™) and the compliance
with all the stipulations herein contained, the Mortgagor does hereby grant, bargain, sell and convey unto the Morigager, the following described real estace,
sitpated in elby County, Alabama {said real estate being hereinafter called “Real Escate™:

SEE ATTACHED PAGE FOR LEGAL DESCRIPTION.

Central State Bank
P. O, Box IGO0
Calera, &L 33040
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be conveyed by this mortgage.

Murtafr is Lawfully seized in fee simple of the Real Estate and has a good right to sell and convey the Real Estate as aforesaid; chat

encum
lawful claims of all persons.

same; |

ot be canceled withaut the insurer giving at least fifteen days prior written notice of such cancellation to the Mortgagee.
The Mortgagor hereby assigns snd pledges to the Mottgagee, as further securicy for the payment of the Debt, each gnd cvery policy

rights to return premiums. 1f che Mortgagor fails to keep the

gapes may,
nsis of loss, for its own benefit, the proceeds from such insurance (less cost of collecting same), if collected, to be credited against «

Murcrgagor, and shal
the promissory note or NOtes referred 1o hereinabove.

rents, profits, issues and revenues;

fues, on the Debt in such manner as the Martgagee elects, or, at the Mortgagee's option, the entire amount, or any part thereof, 50
may be used 1o rebuild, repair or restore any of all of the impravements kocated on the Real Estate.

times to maintain such improvements in as good condition as they pow are, reasonable wear and tear excepted.

option of the Murtgagee, upon the conveyance of the Real Estate, or any part thereof oe any interest therein.

Eﬂgf:. shall be entitled to the appuintment by any competent court, without notice 1o any parcy, of a receiver for the rents, issucs,
cul Estate, with power to tease 'and conirol the Real Estate, and with such ocher powers as may he deemed necessary.

and reimburses the Mortgagee for any amounts the Mortgagee has paid in payment of Liens of insurance premiums, and inrerest 1

mains unpaid at macarity; {5) the interese of the Moregagee in the Real Estate becomes endangered by reason of the enforcement

{wtitiun filed against such
1
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GF PRI NEITE 3 receiver, TUSivE liquidator of any Mortgagor or of the Real

ceiutive weeks in some newspaper pubhshed it

oo 16

the halance, if any, 1 be paid to the party or parties appearing of record to be the owner of the Real Estate at the time of the sale

ner or it may pe offered for sale and sold in any other manner the Mortgagee may elect.

urdess this mortgage is herein expressly made subject to any such hign or encum _ ‘
unilee the power of sale contained herein, or by virtue of the decree of any court of competent jurisdiction. The fuli amount of such

chaser, for and in the name of the MOrTgagor, B Statutory warranty decd to the Real Estate.

sersonal representatives, sUCCESSOrS and assigns of the undersigned, and every option, right and privilege herein vessrved or S&CU
inure to the benefit of the Mortgaged’s sucvessors and assigns.

In witness whereof, the undersigned Moregagor has (have) executed this instrument on the date first written abave.

. . . |
Together with all the rights, privileges, tenements, appurienances and fixtures appertaining to the Real Estate, al} of which shal! be deemed Real Estate and shall

dulistn, malicious mischief and other perils usually covered by a fire insurance policy with standard extended coverage endorsement,

the Morcgagee, as its interest may appear; such insurance m.{:e i an amount at least equal to the full insurable value of the improvements located on the Real
Eorate unless the Mortgagee agrees in writing that such insurance may be in a lesser amount. The original insurance policy and all replacements therefor, shall
be delivered to and held by rthe Mortgagee unil the Debt is paid in full. The original insurance policy and all replacements therefor must provide that they may

TO HAVE AND TO HOLD the Real Estate unto the Mortagee, its successors and assigns forever. The Mortgagor covenants with the Mortgagee that the

the Real Estate is free of all

rances, unless otherwise set forth abave, and the Mortgagor il wareant and forever defend the title to the Real Estaze unto the Mortgagee, against the

For the purpose of furthet securing the payment of the Debt, the Mortgagor agrees to: {1} pay all taxes, assessments, and other liens taking priority over this
murtgn%t (hereinafter jointly calle::! diens™, and if defaule is made in the payment of the Liens, or any part thereof, the Mortgagee, at its option, may pay the
) keep the Real Estate continuausly insured, in such manner and with such companies as may be satisfactory to the Mortgagee, againse loss by fire, van-

with loss, if any, payable to

of hatard insurance now or

hereafter in effect which insures said improvements, of any part thereof, together with atl the right, title and interest of the Mortgagor in and to sach and every
such policy, including but not limited to all of the Mnniﬂgur's r';:ght. title and interest in and o any premiums paid on such hazard insurance, including all
Real Fstate insured as specified above then, at che election of the Mortgagee and without notice to
any person, the Morigagee may declare the entire Debt due and payable and this mortgage subject to foreclosure, and this morcgage may be foreclosed as
heceinafter [;mvided-. and, regardiess of whether the Mortgagee declares the entire Debe due and payable and chis mort subject to foreclosure, the Mort-
ur shall not be pbligated 10, insure the Real Estate for its fuil insurable vaiue {or for such jesser amount as the Mort glge may wish) against such

e

ebr, or, at the slection of

the Martgagee, such procecds may be used in repairing ot reconstructing che improvements located on the Real Estare. All amounts spent by the Mortgagee for
insurance or for the Favm:m of Liens shall become a debt due by the Mortgagor to the Mortpagee and at once payable, without demand upon or notice fo the
be secured by the lien of this mortgage, and shall hear interest from dace of payment by the Mortgagee until paid at the rate pravided in

As furcher security for the payment of the Debe, the Mortgagor hereby assigns and pledges to the Morigagee the following described property, rights, claima,

1. all rents, profits, issues, and revenues of the Real Estate from time to time accruing, whether undee leases or tenancies now existing or herealter created,
reserving to the Morigagor, so long as the Mortgagor is not in default hereunder, the right to receive and rerain such rents, profits, issues and revenues;

2. all judgments, awards of damages and serdements hereafter made resulting from condemnation proceedings or the taking of the Real Estate, or any part
thereof, under the power of eminent domain, o for any damage {whether caused by such taking or otherwise) to the Real Estate, or any parl thereof, or to any
rights appurtenant thereto, including any award for change of grade of streets, and all payments for the volunrary sale of the Real Estate, or any part thereuf, in
licu of the exceise of the power of eminent domain. The Mortgagee is herehy authorized on hehalf of, and in the name of, the Mortgagor ta execute and deliver
valid acquittances for, and appeal from, any such judgments or awards. The Maortgagee may apply all such sums so received, or any part thereof, afcer the pay-
ment of all the Mortgagee's expenses i conneceion with any procecding or transaction Jescribed in this subparagraph 2, including court costs and attorneys’

received may be released or

“The Mortgagor agrees o take good care of the Real Estate and all improvements lucated thereon and not to commil of permit any waite thereon, and ac all

Notwithstanding any other provision of this mortgage of the note Ot NOLES evidcncin? the Debt, the Debt shall become immediatcly due and payable, at the

The Mortgagor agrees that ne delay or failure of the Morigagee to exercise any optinn o declare the Deht due and payable shalt be deemed a waiver of the
Murtgaget's right to exercise such option, cither as to any past or present defaule, and it is agreed that no terms or conditions contained in this mortgage may be
waived, ahered or changed except by a written instrument signed by the Martgagor and signed wn behalf of the Morigagee by ane of its officers.

Afcer default on the pact of ehe Morigagor, the Mortgagee, upon bill filed or acher proper legal proceeding being cammenced for the foreclosure of this mort-

revenues and profits of the

UTON CONDITION, HOWEVER, tha if the Mortgagor pays the Dbt {which Debt inctudes the indebredness evidenced by the prnmimn!'v RAOtE OF NOLES
referred 1o hereinbefore and any and all extensions and renewals thereofl and all interest on said indebredness and on any and all such extensions and rencwals)

hereon, and fulfills all of i

obligations under this mortgage, ¢his conveyance shall be pull and void. But if: (1) any warranty Of representanon made in this mortgage is breached or proves
[alse in any material respects | y default is made in the due performance of any covenant or agreement of the Mortgagor under this moregage; (3) default is made
in the payment to the Morigagee of any +um paid by the Mortgagee under the authority of any provition of this mortgage; {4} the Debu, or any part thereol, re-

of any prior tien or encum-

brance theseon: 16} any statement of lien is filed against the Real Estate, or any part thereof, under the statutes of Alabama relating to the liens of mechanics and
materialmen (without regard to the existence or nonexisience of the debt or the lien oo which such statement is based); (7) any law is pasged imposing Of
authorizing the impaosition of any specific tax upon this morigage or the Debr or permitting or authorizing che deduction of any such 1ax from the principal or
nrerest of the Debt, or by virtue of which any tax, lien ar assessrent upon the Real Estate shall be chargeable against the owner of this morigage: (3) any of the
stipulations comained in this mortgage is declared invalid or inoperarive by any court of competent jurisdicrion; {9) Murtgagor, or any of them {a) shal! apply for
or consent to the appointment of a receiver, trustee of liguiddtor thereof ur of the Real Estate or of all or a suhstantial part of such Mortgagor’s assets, {b) be ad-
judicated a bankrupt or insolvent or file a voluntary petition in bankrupey, () [ail, or admic in writing such Martgagoe's inability generally, to pay such Maort -
gagor's debts as they come Jue, (d) make a geneeal assignment for e henefis of creditors, e} file a pention or an answet seeking reaTgAnizalion Of an arrange:
o ent with creditors or taking advantage of any insolvency law, or (f) file an apswer admitting the material allegaticins of, or consent to, of default'in answering, a
N%.mngagur in any bankruptoy, reorganization of insolvency proceedings; or (10 an order for relief or other judgment or decree shall

¢ engered by any court of competent jurisdiction, approving a petition seeking liquidation or reorganization of the Mortgagor, or any of them if'more than one,
%statc at of all or a substantial part of the assets of any Mortgagor;then, upon the

happening of any ané or Mare of said events, at the option of the Mortgagee, the unpaid balance of the De ¢halt a1 once become due and payable and this
mortgage shali be subject to foreciosure and may be foreclosed as.now pravided by law in case of past-due mortgages, and the Mortgagee shall be authatized 1o
tuske possession of the Real Estate amd, after giving at least pwenty-one days notice of the rime, piace and terms of sale by publication once a week for (hree con-
%‘IE counuy in which the Real Estate is located, so selt che Real Estate in frant of the courthouse door of said

county. « public outcry, to the highess hidder for cash, and o apply the proceeds of said sale as follows: first, to the expense of advertising, selling and conveying
the Real Estare and loreclosing this morigage, including a reasonable arcarneys jee; second, to the payment of any amounts that have been spent, or that it may
then be necessary 1o spend, in paying insurance premiums, Liens or other encumbrances, with interest thereon; third, to the paymene in full of the balance of
che Debt whether the same shall or shall not have fully matured at the date of said sale, but na interest shall be collected beyond the day of sale; and, fourth,

 after dedudting the cost of

ascertaining who is such owner. The Morigagor agrees that the Mortgagee may hid at any sale had under the terms of this murtgage and may Purchaae the Real
Fatare if the hiﬁhe&t ticlder therefor. At the foreclosure sale the Real Estate may be offered for sale and sold as a whole without first offering it in '1:=1:w other man-

The Morrgagor agrees 10 pay all costs, including reasonable attorneys’ fees, incurred by the Mortgagee in collecting or securing of atternpring to collect or
cecura the Debr, or any part thereof, ar in defending or attempting 1o defend the [;rinrit\r of this mortgage against any ken or encumbrance an the Real Estate,
cance: and/or all coste incurred in the foreclosure of this morigage, cither

costs incurred by ihe More-

gagee shall be a part f the Debt and shall be secured by this mortgage. The purchaser at any such sale shall be under no obligation 1o scc 10 the proper applica-
tion of the purchase money. iy the event of a sale hereunder, the Mortgagee, or the owner of the Debt and mortgage, or auctloneer, shall execute to the pur-

|
Plural or singular words used herein to designate the undersigned shall be construed o refer to the maker or makers of this mortgage, whether ont or more
natural PErsons, COrporations, associatons, partnerships or other critities. AY covenants and agrecments hercin made by the undersigned shall bind the heirs,

red o che Mortgagee, shall
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SHELBY

State of Alabama
County

}
'

"
l, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify chat

Erskine Galloway and wife, Dorpthy Galloway %

State of Alabama

}

County

whose name as
carporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day thar, being in-
formed of the contents of said instrument, __he__ as such officer, and with full authority, executed the same voluntarity for and
as the act of said corporation. |

ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

l4th dav of

'

i i
I

November | 19 87

—

'

Nntarﬁublict

My commission expires:

lﬂ Commissicn Ex s S, ...

e 15, 1?39

NOTARY MUST AFFIX SEAL

ACKNOWLEDGEMENT FOR CORPORATION

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

of

Given under my hand and official seal chis

day of .19

|

!
]

s &

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL

whose namel(s) is {are) signed to the foregoing instrument, and who is {(are) known to ‘me, acknowledged before me on this day -
that, being informed of the contents of said instrument, £ he_Yexecuted the same voluntarily on the day the same bears date,

Given under my hand and official seal this
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Commence at the Northeast corner of the SWy of NW4 of
Section 33, Township 21, Range 1 East: run West along
quarter-quarter section 1ine a distance of 842 feet for
the point of beginning; continue West along quarter-
quarter section line a distance of 475 feet to an iron
peg or the Northwest corner on Highway right of way;
thence run South 15 deg. West along highway right of way
a distance of 179 feet to a point and a fence; thence
~un East along fence line a distance of 507 feet tO a
point; thence run North a distance of 185 feet 10 quarter-
quarter section line and fence, the point of beginning;
a tract of land consisting of 2 05 acres, subject to
easements and rights of way of record.

1._1.-'.+'|-

Z. !“ (2 1Es _,_!:.7.0
9. Recoréing fae 10.00
A \ndexing Fee 12 00

1
Centra! State Bank

ru 0. Box 180
iCelara, £L TR020
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