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This luluians 00 peopmoed by

State of Alabama St Bo

SHELBY County.

MORTGAGE

2lat Noven :
THIS IDENTURE is made and entered into this day of vember , 19 87 by and between !

R. Paizl Burcham and wife, Pat Burcham |

(hereinafeer called *Mortgagor”, whether one or more) and _Central Statre Bank (hercinafter called
"Morigagee™). :

WHEREAS, R. Paul Burcham and wife, Pat Burcham - | |

is {are) justly indebeed to the Martagee in the principal sum of Twenty—EiEht Thousand Eiﬂh tLﬂnd 38‘/ 100——=——- ——

dollars ($ 28 ,080.38 } as evidenced by that cercain promissory note of even date herewith, which bears interest as provided thcn!':in. which is
payable in accordance with its rerms, and which has a final maturicy date of November 21 3 1997

$23,987.60 of the above amount is due in 119 monthly payments of $338.63 beginning
on December 21, 1987 and one payment of $339.60 due on November 21, 1997.

54,092.78 of the above amount is due in one payment of $4,626.30 due on November 21,
1988,

NOW, THEREFORE, in consideration of the premises, and 1o secure the payment of the debt evidenced by said note and any and sll extensions and

renewals thereof, or of any part thereof, and all interest payable on all of said Jebt and on any and al! such extensions and renewals {the aggregate amount of
<uch debt and interest theceon, including any extensions and renewals and the interesc thereon, is hereinafter collectively called “Debe”} and the compliance

with all the stipulations herein contained, the Mortgagor does hereby grant, bargain, sell and convey unto the Mortgagee, the following described real estate,
sirvated in SHELBY County, Alabama (said real estate being hereinafter called “Real Estate™):

SEE ATTACHED PAGE FOR LEGAL DESCRIPTION.

Contral State Bank
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Together with all the rights, privileges, renements, appurtenances and fi
he conveyed by this mortgage.

xtures appertaining to the Real Escote, al) of which shall be deemed Real Estate and shall

TO HAVE AND TO HOLD the Real Estate unto the Morcagee, its surcessors and assigns forever. The Mortgagor covenants with the Mortgagee that the

Mortagor is lawfully seized in fee simple of che Real Estate and has a good right 1o sell and convey the Real Estace as aforesaid; that the Real Estate is free of all
encurmbrances, unless otherwise sec forch above, and the Mortgagor witl warrant and forever defend the title to che Real Estate unto the Morigagee, egainst the

lawful claims of all persans.

For the purpese of further secucing the payment of the Debt, the Mortgagor sgrees to: (1) pay all caxes, assessments, and other liens waking priority over this

mﬂﬂﬂﬂgf (hereinafrer jointly called “Liens"), and if default is made in t
samne; (2} keep the Real Estate continuously insured, in such manner an

he payment of the L}en:, or any part thereof, the Mortgagee, at its option, may pay the
d with such companies as may be satisfactory to the Mortgagee, sgainst loss by fire, van-

dalism, malicious mischief and other perils usually covered by 2 fire insurance policy with standard extended coverage endorsemént, with loss, if any, payable to
the Mattgagee, as its interest may appear; such insurance to be in an amount at least equal to the full insurable value of the improvements located on the Real
Estate unless the Mortgagee agrees in writing that such insurance may he in a lesser amount. The origingl insurance policy and all replacements therefor, shall

e delivered to and held by the Mortgagee until the Debt is paid in full.

The origina) insutance policy and all replacements therefor must provide that they may

not be canceled without the insurer giving at least fifteen days prior written notice of such cancellation to the Mortgagec.

The Mortgagor hereby assigns and pledges ro the Mortgagee, as further

security for the payment of the Debx, each and every palicy of hazard in_Lurnnr:: NOW Of

hereafrer in effect which insures said improvements, or any part thereof, together with all che right, title and incecest of the Mortgagor in and to each and every
such policy, including but not limiced to all of the Mortgagor's right, ticle and interest in and to any premiums paid on such hazard insurence, including all
rights to return premiums. If the Moregagor fails to keep the Real Estate insured as specified above then, at the election of the Mortgagee and without notice ta
any person, the Murtgagee may declare the entire De due and payable and this morgage subject to foreclosure, and this mortgage may be foreclosed as
hereinafter ﬁmvid:d; and, regardless of whether the Mortgagee declares che entire Debt due and payable and this mortgage subject to foreclasure, the Mort-

yagee may,
risks of loss, for its own benefic,

ut shall not be o 'Iifted 10, insure the Real Estate for its full insurable value {or for such lesser amount as the Morrgagee may wish] against such
the proceeds from such insurance (less cost of collecting same), if collected, to be credited against the Debt, or, at the election of

the Mortgagee, such proceeds may be used in repairing or reconstructing the improvements located on the Real Estare. All amounts spent by the Moregagee for

insurance ar for the rﬂvment of Liens shall become a debt due by the
Maregagor, and shall be secured by the tien of this mortgage, and shall
the promissory Nate or NOtCs referred to hereinabove.

ortgagor to the Mortgagee and ar once ayable, without demand upon or notice to the
bear interes from date of payment by the Mortgagee until paid at the rate provided in

As further security for the payment of the Debt, the Morrgugor heceby assigns and pledges to the Mortgagee the following described properey, righus, claims,

rents, profits, issues and revenues:

t. all renes, profits, issues, and revenues of the Real Estate from time to time accruing, whether under leases or tenancies now existing or hereafter creared,
ceserving to the Mortgagor, so long as the Mortgagor is not in defaule hereunder, the right to receive and retain such rents, profits, issues and revenues;

Z. all judgmtnts, awards of damages and settlements hereafter made
thereof, un

resulting from condemnation proceedings or the taking of the Real Estate, or any part

er the power of eminent Jomain, or for any damage (whether caused by such taking or otherwise) 1o the Real Estate, or any part thereol, or to any

tights appurtenant thereto, including any award for change of grade of screets, and all paymencs {or the voluntary sale of the Real Estate, or any part thereof, in

licu of the exercise of the power of eminent domain. The Mortgagee is h
valid acquittances for, and appeal from, any such judgments or awards.

ereby authorized on behalf aof, and in the name of, the Mortgagor (o execute and deliver
The Mortgagee may apply all such sums 30 received, or any part thereof, afcer the pay-

ment of all the Mortgagee's expenses in connection with any proceeding or transaction described in this subpatagraph 2, including coure costs and attorneys'
fees, on the Debt in such manner as the Mortgagee elects, or, at the Martgagee's option, the entire amount, or any part thereof, 5o received may be released or
may be used to rebuild, repair or restore any or all of the improvements located on the Real Estate.

The Mortgagor agrees to take good vare of the Real Estate and ail im

pravements bocated thereon and not to commit or permit any waste thereen, and at all

rimes to maintain such improvements in as good condition as they now are, reasonable wear and tear excepted.

Notwithstanding any other provisivn of chis martgage or the note o
oprion of the Mortgagee, upon the conveyance al the Real Estate, or

notes evidencin? the Debr. the Debe shall become immediately due and payable, at the
any part thereof or any interest therzin.

The Mortgagor ageees that no delay or failure of the Mortgagee to exercise any option to dectare the Debt due and payable shall be deemed a waiver of the
Mortgagee's right to exercise such nﬂmm. cither as to any past or present defaulr, and it is agreed that no terms or conditions contained in this martgage may be

waived, altered or changed except

y a written instrument signed by the Mortgagor and signed on behalf of the Mortgagee by one of its officers.

Afrer default on the part of the Morigagor, the Morrgagec, upon hill filed or uther proper legal proceeding being commenced for the foveclosure of this mort-

ﬁngﬂ. shall be entitled 1o che appuintment by any competent Courr, without notice to any party, of a receiver for the rents, issucs, revenues and profits of the
cal Estate, with power to lease and control the Real Estate, and with such other powers as may be deemed necessary. :

UPON CONDITION, HOWEVER, that if the Moregagor pays the Debe (which Debt includes the indebredness evidenced by the promissory note of notes
refeceed 1o hereinbefore and any and atl exrensions and renewals thereof and all interest on said indebredness and on any and all such extensions and renewals)
and reimburses the Mortgagee for any amounts the Moregagee has paid in payment of Liens or insurance premiums, and interest thereon, and fulfills all of ics
obligations under this moregage, this conveyance shall be nutl and void. But if: (1) any warranty or representation made in this mortgage is breached or proves

{ulse in any material respect; (2) defaulr is made in the due performance

of any covenant or agreement of the Mortgagor under this mortgage; (3 defauh is made

i1 the payment to the Mortgagee of any sum paid by the Mortgagee under the authority of any provision of rhis mortgage; {4) the Debt, or any pant thereol, re-
mains unpaid a1 maturity; (5} che interest of the Murtgagee in the Real Estare becomes endangerced by reason of the enforcement of any prior lien or encum-
hrance thereons (6) any statement of licn is filed against the Real Estate, or any pary thereof, under the statutes of Alabama relating to the liens of mechanics and
materialmen (without regard o the existence or nonexistence of the debt or the lien on which such statement is based); (7) any law is passed imposing or
authorizing the impasition of any specific tax upon this mortgage or the Debe or permitting or authorizing the deduction of any such tax from the principal or
rerest of the Debt, or hy virtue of which any tax, lien or assessmuent upon the Real Estate shall be chargeable agains the owner uf this mortgage; (8) any of the
scipulations contained in this morigage is declared invalid ar inoperarive by any court of competent jurisdiction; {9 Mortgagor, or any of them (a) shall apply for

of consent to the appointment of a receiver, trustee or ligquidator thereof or of the Real Estate or of all or a substantiat part of such Moregagor’s assets, (b) be ad-
judicated a bankrupt o insolvent or file a voluntary petition in bankrupecy, @i fail, or admit ity writing such Mortgagor's inability generally, to pay such Mort-
gapor's debis as they come duc, {J) make a general assignment for che henefit of creditors, (e) filc a petition or an answer secking reofanization or an arrange:

ment with creditors or kaf advantage of any insolvency faw, or (i} file
l::titiun filed agamnst suvh

an answer admicring the material allegations of, or consent to, or default in answering, B

ortgagar in any hankeuptey, reorganization o insolvency proceedings; or (10 an ordet for telief or other judgment or decree shall

¢ entered by any court of competent jurisdiction, appraving a petition mrkin;is'liquidatinn or reerganization of the Mortgagor, or any of them il more than cne,

OF 2P ntin% a receiver, trustee or liguidaor of any Mortgagor or uf the Real

stare or of all or a subscantial pase of the assets of any Mortgagor; then, upon the

happening of any vne o1 more of aaid events, at the optiots of the Mortgagee, the unpaid balance of the Debt shall at once hecome due and payable and this
mortgage shall be subject to foreclosure and may be foreclosed as.now pravided by law in case of past-due morigages; and che Moregagee shali be authorized 1o
take pesssession of the Real Estate and, ﬂﬁurjivinia: least twenty-one days notice of the time, place and rerms of sale by publication once a week for three con-

cocutive weeks in some newspaper published in ¢

¢ county in which the Real Estace is tocated, to sell the Real Estare in front of the courthouse door of said

county, 4i public outery, to the highest bidder far cash, and to apply the proveeds of said sale as follows: first, to the expense of advertising, selling and conveying
the Real Estare and foreclosing this moregage, including a ceasonable artorneys’ fee; second, to the payment of any amounts chat have been spent, ot that it may
chen be necessary o spend, in paying insurance premiums, Liens or other encumbrances, with interest thereon; third, to the payment in full of the balance of
the Debt whether the same shail or shall not have fully matuted at the date of said sale, but na interest shall be collected heyond the day of sale; and, fourth,

he balance. if any, 1o be paid w the party or partics appearing uf reco

rd o be the owner of the Real Estate at the time of the sale, after deducting the cost of

ascertaining who is such owner. The Mortgagor agrees that the Mortgagee may bid at any sale had under the terms of this mortgage and may purchase the Real

Eotate if the highusr hicdlder 1herefor. At the foreclosure sale the Beal Est
et or it may be offered for sale and sold in any ather manner the M

ate may be offered for sale and sold as a whole without first offering it in any other man-
ortgagee may elect.

: . . . .1
The Martgagor agrees to pay all costs, including ceasonable attorneys® fees, incurred hy the Mortgagee in collecting or securing or attempting to collect or
secure the Debt, or any part thereof, orin defending or artempting to defend the Eriarin_.r of this morigage against any lien or encumbrance on the Real Estate,

unless this mortgage is herein expressly made subject to any such lien
under the power quale contained herein, or by virtue of the decree of a
gagee shall be a part of the Debt and shall he secured by this mortgage.

ar encumbrance; and/or all costs incutred in the foreclosure of this morigage, eicher
ny court of competent jurisdiction. The full amount of such costs incurred by the Mart-
The purchaser at any such sale shall be under no obligation 1o see to the proper applica-

tion uf the purchase money. In the event of a sale hereunder, the Mortgagee, or the owner of the Debe and martgage, or aucgionger, shall exedute to the pur-
chaser, for and in the name of the Morigagor, a statutory warranty deed ta the Real Esrare.

Mural or singular words used herein to designate the undersigned shall be conserued to refer to the maker or makers of this mortgage. whether ane ar more
natural persons, Corparations, associations, partnerships or other entities. All covenants and agreements herein made by the undersi ned shall bind the heirs,
personal Tepresentatives, sSUTCessoTs and assigns of the undersigned, and every option, right and privilege herein reserved or secured to the Mortgagee, shall

ihure o the benefit of the Mortgagee’s successors and assigns.
[ witness whereof, the undersigned Mortgagor has (have) exceuted

chis insttument on the date first writcen above, ‘
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' ACKNOWLEDGEMENT FOR INDIVIDUALS) |
State of Alabama H ! i |
SHELBY County } ' |

], the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

4 :
whose name(s) is (are) signed to the foregoing instrument, and who is {are) known to'me, acknowledged before me on this day i
that, being informed of the contents of said instrument, .Ehe_Yexecuted the same voluntarily on the day the same bears date. |

Given under my hand and official seal this _218t  day of __ November ! L1987 *.

| | *’
% d M M“ﬂ—\u“;‘:‘ ]
. N Publi S :
et otary Public ;
&3 My commission expires: v 10
= My Commission Eoins St -rabar 6.1
=~
EE" NOTARY MUST AFFIX SEAL
ﬁ |
= ACKNOWLEDGEMENT FOR CORPORATION
State of Alabama }

——————— - -

County }

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify chat

whose name as of i B

corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-
formed of the contents of said instrument, __he__ as such officer, and with full authority, executed the same voluntarily for and
as the act of said corporation.

Given under my hand and official seal this day of , 19

Notary Public \

My commission expires:

NOTARY MUST AFFIX SEAL
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From the Southeast corner of the NW 1/4 of WW 1/4 of Section 13, Township 22
South, Range 2 West, proceed North along the East boundary of said 1/4-1/4
section for s distance of B2.33 feet to the point of beginning of property
herein described; thence continue North along the aforementioned course and
along the East boundary of said 1/4-1/4 section for a distance of 677.68 feet
to a point on the Easterly right-of-way boundary of Alabama Highway #25; thence
turn an angle of 159 deg. 05 min. 10 sec., left and proceed Southwesterly along
the Easterly right-of-way boundary of aald road a distance of 530.0 feet to &
point on said right-of-way boundary, said point being the P.C. (point of cur-
vature of a curve concave right); thence turn an angle of 01 deg. 44 min. 30
sec. right and proceed Southwesterly for a chord distance of 151,38 feet to a

point on the Easterly right-of-way boundary of naid“rnadf“thenéﬁ”turn an angle 1
of 102 deg. 49 min. 10 sec. left and proceed in a Southeasterly direction for 8 |

distance of 251.03 feet to the polnt of beginning, being gsituated in the NW 1/4
of NW 1/4, Section 13, Township 22 South, Range 2 West, Shelby County, Alabama.
According to survey of Sam W. Hickey, Al. Reg. #4848, dated October 30, 198/.
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