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MORTGAGE FORM

State of Alabama

SHELBY
County.
THIS IDENTURE is made snd entered into this _LI3th * dayos__November  ,19_ 87 by and between
: Walter Wells, Jr., &8 single man
(hereinafter called "Mortgagor™, whether one or more) and Central State Bank thereinafter called
"Mortgagee™}
WHEREAS, Walter Wells, Jr., a single man

is (are) justly indebted to the Mortagee in the principal sum of _Ten Thougand One Hundraed Thizty Twe—and 841100

dollars (310,132 .84 ) as evidenced by that cerrain promissory note of even date herewith, which bears interest as provided therein, which is
payable in accordance with its terms, and which has a final macurity date of Ha}f 17, 1988

1

This loan is payable in one payment of $10,832.42 due on May 17, 1988,

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debt evidenced by said note and any and all extensions and

renewals thereof, or of any part thereof, and all interest payable on all of said debt and on any and all such extensions and renewals (the aggregate amount of
such debt and interest thereon, including any extensions and renewals and the interest thereon, is hereinafier collectively called “Debe™ and l.‘hJ.‘ compliance
with all the stipulations herein conrained, the Mortgagor does hereby grant, bargain, sell and convey unto the Morigegee, the following described real estate,

situated in EhE]'bY County, Alabama {said real estate being hereinaker calied “Real Estate™):

SEE ATTACHED PAGE FOR LEGAL DESCRIPTION,
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Together with all the rights, privileges, tenements, appurienances and fixtures appertaining to the Real Escace, all of which gh all be deemed Real Estate and shall
be conveyed by this mortgage.

TO HAVE AND TO HOLD the Real Estate unto the Morttagee, its successors and assigns forever, The Mortgagor covenants with the Mortgagee that the

Mc:rmﬁr is lawfully scized in fee simple of the Real Estate and has a good right to sell and convey the Real Estare &3 aforesaid; that the Real Estace is free of all

encumbrances, unless otherwise set forth above, and the Mortgagor Il warrant and forever defend the titdé to the Real Esrate unto the Mortgagee, against the
jawlul claims of all persons.

For the purpose of further securing the payment of the Debe, the Mortgagot agrees ro: (1) pay sll taxes, assessments, and other liens taking priority over this
mnrtga%t (hereinafcer jointly called “Liens™), and if default is made in the payment of the Liens, or any part chereof, the Mortgagee, at its option, may pay the
same: (1) keep the Real Estate continuously insured, in such manner and with such companies as may be satisfactory to the Martgagee, against lass by fire, van-
dalism, malicious mischief and other perils usually covered by a fite insurance policy with standard extended coverage endorsement, with loss, if any, payablc to
tlie Morigages, as its interest may appear; such insurance to be in an amount at lease equal to the full insurable vatue of the improvements located on the Real
Estate uniess the Mortgagee agrees in writing that such insurance may be in a lesser amount. The original insurance pelicy anclp all replacements therefor, shall
be delivered to and held by the Mortgages until the Deby is paid in full. The original insurance policy and all replacements therefor must provide thae they may

ot he canceled without the insurer giving st least fifreen days peior written notice of such cancellation to the Mortgagee. *

The Mortgagor herchy assigns and pledges to the Mortgagee, as further securicy for the payment of the Debx, each and every policy of hazard inLurancc nOW ar
hercufrer in effect which insures said impeovements, of any part thereof, togecher with all the right, tirle and interast of the Mortgagor in and to cach and every
such policy, including but not limited to all of the Mortgagor's right, title and interest in and 10 any premiums paid on such hazard insurande, including all
rights to return premiums. If che Mortgagor fails 1o keep the Real Escate insured as specified above then, at the elecrion of the Mortgagee and without notice to
any person, the Mortgagee may declare the entire Debt due and payable and this mortgage subject 1o foreclosure, and this mortgage may be foreclosed as
hereinafter provided; and, regardless of whether the Mortgagee declures the entire Debr Elue and payable and this mortgage subject o foreclosure, the Mort-
gagee may, Eut shall not be o liﬁ?ted to, insure the Real Egstatt for its full insurable value {or for such lesser ampunt as the Mnrtgagsc may wish) against such
riiﬁ of lass, far its own benefit, the proceeds from such insurance {less cost of collecting same), if collected, to be credited against the Debt, or, af the election of
1he Morrgagee, such proceeds may be used in repairing or reccmmrurti:f the improvements located on the Real Estate. All amounts spent by the Mortgagee for
insurance or far the Faym:m of Liens shall become a debt due by the Mortgagor to the Mortgagee and at once Ea',rable, without demand upon ot notice ta the

Maortgagor, and shall be secured by rhe lien of this mortgage, and shall bear interest from date of payment by the Mortgagee until paid at the rate provided in
the promissory note or notes referred to hereinabove.

As furcher securicy for the payment of the Debt, the Mortgagor hereby assigns and pledges to the Mortgagee the following described property, rights, claims,
rents, profits, issucs and revenues:

1. all rents, profits, issues, and revenues of the Real Estate from time a time ac<ruing, wherher under leases or tenancies now existing or hereafter ceeated,
reserving to the Mortgagor, 5o long as the Moartgagor is not in default hereunder, the right 1o receive and retain such rents, profits, issues and revenues;

2. al! judgments, awards of damages and settlements hereafier made resutting from condemnation proceedings of the taking of the Real Est EIIE, or any part
thereof, under the power of eminens domain, or for any damage {whether caused by such raking or utﬁ:rwiu} t> the Real Estace, or any part thereof, or to any
rights appurtenant theseta, including any award for change of grade of streets, and all payments for the volunrary sale of the Real Estate, or any part theraof, in
licu of the excrcise of the power of eminent domain, ‘Fhe Mortgagee is hereby aurhorized on hehalf of, and in the name of, the Mortgagar 1o execute and deliver
valid acquiteances for, and appeal from, any such judgments or awards. The Mortgagee may apply all such sums so received, or any part thereaf, after the pay-
ment of all the Mortgagee's expenses in CONNECHION with any proceeding or transaction described in this subparagraph 2, including court cost§ and attorneys’
foes. on the Debt in such manner as the Mortgagee elecrs, or, at the Mortgagee's oprion, the entire amount, or any part thereof, so received may be released or
may be used e rebuild, repair or restore any or all of the improvements focated on the Real Escate. :

_ . !
The Mortgagor agrees to rake good care of the-Real Estate and all improvements located thereon and not (o commit of permit any waste thereon, and at all
rimes to maintain such improvements in as good candition as they now are, reasanable wear and tear excepted.

Notwithstanding any other provision of this mortgage or the note or potes euidem:in¥ the Debt, the Debt shall become immediately due and payable, at the
oprion of the Mortgagee, upon the conveyance of the Real Estate, or any part thereof or any interest cherein, !

|
The Mortgagor agrees that nw delay or failure of the Mortgagee to exercise any option to declare the Dbt due and payable shall be deemed a waiver of the
Martgagee's Tight to excreise such n{;tiﬂn, cither as to any past ar present defaule, and it is agreed that no terms or conditions contained in this mortgage may be
waived, altered or changed except by o written instrument signed by the Morigagor and signed on behalf of the Moregagee by one of its officers.

Afrer default on the part of the Mortgagor, the Martgagee, upon hill filed or other proper legal proceeding being commenced for the foreclosure of this mort-
age, shall be entitled 1o the appointment by any competent court, without notice to any party, of a receiver for the rents, issues, revenues and profirs of che
eal Estate, with power to lease and control che Real Estate, and with such other powers as may be deemed necessary. '

LIPON CONDITION, HOWEVER, that if the Mortgagor pays the Debr twhich Debe includes the indebrediness evidenced by the pmmi&ﬁml'? note oF Noles
referced 1o hereinbefore and any and all exeensions and renewals thereof and all interest en «aid indebredness and on any and all such extensions and renewals)
and reimburses che Morigagee ?m any amounts the Mortgogee has paid in payment of Liens or insurance premiums, and interest thereon, and fifills 2l of its
obligations under this mortgage, this conveyance shall be null and void. But if: {1) any warranty or representation made in this mortgage s breached or proves
[alse in any material respect; (2 default is made in the due performance of any covenant or agreemerit of the Mortgagor under this moregage: () default is made
in the payment o the Morgagee of any sum paid by the Mortgagee under the autharity of any provision of this morigage; (@) the Debe, or any part thereof, re-
mains unpaid at maturity; {3) the interest of the Mortgagee in the Real Estate becores endangered by reason of the enlorcement of any prior Jien or encum-
heance thetean: 16} any statement of lien is fited against the Real Estate, or any part thereof, under the statutes of Alsbama relating to the liens of mechanics and
marerialmen (without regard to the existence or nanexistence of the debt or the lien on which such statement is based); {7 any law is passed imposing of
authorizing the imposition of any s «cific tax upon this mortgage or the Debr or permitting o authorizing the deduction of any such tax from the principal or
incerest of the Debe, or hy virtue ufF:-'hiL'h anvy tax, lien or asscssment upon the Real Estate shall be chargeable against the owner of this mortgage; (8) any of the
scipulations contained in this morigage is declaced invalid or inoperative by any court of competent jurisdiction; {91 Mortgagor, or any of them (a) shall apply for
or consent to the appointment of a receiver, trustee of liquiditor thereof or of the Real Estate or of all or 2 substantial part of such Mortgagor's assets, (b) be ad-
judicated a bankrupt or insolvent or file a volunracy petition in bunkrupeey, 0 fail, or admit in writing such Maortgagor's inability generally, 1o pay such Mort-
gagor's debes as they come due, (d) make a general assignment for the benelic of creditars, {e) file a petition of an answer seeking reorganization or an arrange-
o ert with creditars or taking advanrage of any insolvency law, or {f} file an answer admitting the material allegatians of, or consent to, or defauit in answering, 4

ctition filed agains such Mortgagor in any bankruptcy, reerganizacivn ot insolvency proceedings; or (L) an order for eetief or other judgment ot decree shatl
R'_, entered by any court of compeoent jurisdiction, approving a petition .wehin%liquidatinn ot reorganization of the Mortgagor, or any of them if more than one,
Or appointing A receiver, rrustee of liquidaror of any Mostgagor or of the Real Escate or of all or a substantial part of the assets of any Mortgagor; then, upon th_r.
happening of any one Of More of said events, at the option of the Moregagee, the unpaid balance of the Debx shall at unce hecome due and payable and this
mortgage shall be subject o foreclosure and may be foreclosed as.now provided by baw in case of past-due maregages; and the Mortgagee shall be authorized to
1ake possession of the Real Estace and, after giving at least twenty-one days notice of the rime, place and teems of sale by publication once a week for three con-
secutive weeks in some newspaper puh]lshef in the county in which the Real Estate s lacated, to sell the Real Estate in front of the courthouse door of said
county, «i public outcry, to the highest hidder for cash, and to apply the proveeds of said sale as follows: first, so the expensc of advertising, selling and conveying
the Beal Estawe and foreclosing this morigage, including a reasonable attorneys’ fee: second, ta the payment of any amounts that have been spent, or that it may
then be necessary to spend, in paying insurance premiums, Liens or other encumbrances, with interest thereon; third, to the payment in full of the balance of
the Debt whether the same shal! or shall not have fully matured at the date of said sale, but no interest shall be collecred beyond the day of sele; and, fourth,
¢he balance, if any. tu be paid 1o the party ot parties appearing of recard to he he owner of the Real Estate at the time of the sale, after deducting the cost of
ascertaining who is such owner. The Mortgagor agrees that the Morigagee may bid at any sale had under the terms of this morigage and may purc hase the Real
Escare if the highest bidder cherefor. At the foreclosure sale rhe Real Estate may be offered for sale and sold as a whole without first offering it in any other man-
nee orf it fnay ic ffered for sale and wild in any orher manner the Mortgagee may elect.

The Mortgagor agrees to pay all costs, including ressonable attorneys’ fees, incurred by the Mortgagee in m'l'lectin? or securing or attempting to collect or
cecure the Debt, or any part thereof, ar in defending or attempting to defend the priority of this mortgage against any lien or cncumbrance on the Real Estate,
anless this mortgage is herein expressly made subject to any such lien or encumbrance; and/or all costs incurred in the foreclosure of this mortgage, either
under the power uF&ﬂI{' contained herein, or by virtue of the decree of any court of competent jurisdiction. The (W] amount pf such costs incurred by the Mort-
gagee shall be a part of the Dicbt and shall be secured by this inorigage. The purchaser at any such sale shall he under no ebligation o see g0 the proper applica-
tion of the purchase maney. In the event of o sale hereunder, the Morigagee, or the owner of the Debt and morigage, ur auctioneer, shall execute 1o the pur-
chaser, for and in the name of the Maortgagor, & stalutory warranty deed 1o the Real Escate.

Mural or singular werds used hetein to designate the undersigned chall be construed to refer to the maker or makers of chis morigage, whether one or more
natural persons, CorpoOrations, assecintions, parinesships oc orher entities. Al covenants and agreements herein made by the undersigned shall bind the heirs,
permnnﬁepreuntatives, successors and assigns of the undersigned; and every option, right and privilege herein reserved or secured 1o the Mortgagee, shall
| ure to the benefit of the Mortgagee's successors and assigns.

In witness whereof, the undersigned Mortgagor has (have} executed this instrument on the date firse written above.




ACKNOWLEDGEMENT FOR INDIVIDUALC(S)

State of Alabama H
SHELRY - !
County | 5 )

I, the undersigned authority, a Notary, Public, in and for said county in said state, hérebv certify that
Walter Wells, Jr., a single man 5

whose namels) is (are) signed to the foregoing instrument, and who is {are) known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, the_YVexecuted the same voluntarily on the day the same bears date.

Given under my hand and official seal this 19th day of November !. \ 1987
- |

- -
Notary Public
|
Cf_l NOTARY MUST AFFIX SEAL
.8

= ACKNOWLEDGEMENT FOR CORPORATION
State of Alabama }

County |}

I, the undersigned authority, @ Notary Public, in and for said county in said stare, hereby certify that

whose name as of )@
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-

farmed of the contents of said instrument, __he__ as such officer, and with full authority, executed the same voluntarily for and
as the act of said corporation.

1

Given under my hand and official seal this day of , 19

Notary Public |

My commission expires:

NOTARY MUST AFFIX SEAL
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Centrzl Etjte Bank
P. ©. Cox, 180
Cclura, A, 35040

PARCEL ONE: | ; o

A part of Fraction SE 1/4 of Sectiom 20, Township 22, Range .2 West, described
as follows: Beginning in the center of the right-of-way of the Southern
Raflroasd where & branch formerly known as the Crim Spring Branch crosses sald
rallroad near the South line of sald subdivision of said gection; thence East
along the center of aaid railroad, 630 feet to where & certain private road
crosges said railroad; thence run North 26 deg. 453 win. West 589.01 feet along
gaid road for a point of beginning; thence run South 23 deg. 45 min., East 107.5
feet; thence South 63 deg. West 421 feet to sald branch or creek; thence up
aald creek or branch North 27 deg. West 30 feet; North 69 deg. Weat 40 feet;
North 14 deg. Weat 47 feet; North 27 deg. East 108 feets North 16 deg. West 38
feet; North 39 deg. West 104 feet; thence leaving said branch and run North 6/
deg. 15 min. East 197 feets South 17 deg. East 201 feet; thence North 62 deg.
50 win. East 205 feet to the point of beginning; being gituated in Shelby
County, Alabama. Mineral and mining rights excepted.,- -

said Parcel being more particularly described as follows: Commence at the SE
corner of Fractional Section 20, Townghip 22 South, Range 2 West; thence run
Northwesterly 21 deg. 00 min. 00 sec. from the Eastline of said section 655.63
feet to the centerline of L&N Railroad tracks; thence an angle to the right of
B9 deg. 57 min. 30 sec. in a Southwesterly direction along the centerline of
‘the R.0.W. of sald Reilroad, 606.86 feet to the centerline of Pilgreen Drive;
thence an angle to the left of 83 dég. 25 min. 55 sec. in a NorthwRsterly:
direction 588.50 feet to the point of beginning; thence an angle to the right
of 6 deg. 13 min. 15 sec. 108.70 feet; thence an interior angle to the left of
99 deg. 08 min. Ol sec. 436.87 feet to the centerline of Buxahatchee Creek;
thence traversing the centerline of gald creek, an interior angle to the left
of 83 deg. 19 min. 13 sec., 52.52 feet; thence an interior angle to the left of
203 deg. 54 min. 15 sec. 43.68 feet; thence an ilnterior angle to the left|of
1124 deg. 22 min. 22 Bec. 88,24 feet; thence an intertior angle to the leftinf
ll?ﬂ deg. 59 min. &1 sec. 66.84 feet} thence an interior angle to the left’ of
229 deg. 03 min. 42 sec. 107.94 feet; thence, leaving the creek, an interior
angle to the left of 78 deg. 05 min. 45 sec. 208.89 feet; thence an interlor
angle to the left of 84 deg. 15 sec. 00 min, 251.00 feet} thence an Shterior
sngle to the right of 79 deg. 50 min. OO0 sec. 202 .89 feet to the point of |
beginning. | |
%Ezwamnnrding to survey of Ben F. Carr, Jr., Reg. No. 8434, dated May 21, 193?.

PARCEL TWO: |

A tract or parcel of land described as beginning at the Northeast corner at an

iron stob of the lot formerly known a8 the T, G. Sanders lot and run thence

ol Northerly along the Wesat margin of a road leading Northerly from Highway No.

25, 50 feet to an iron stake which marks the Southeast corner of a lot cnpueyed

to C. H. Trucks; thence Westerly along the South boundary of the C. H. Trucks

' lot 202 feet to an iron stake; thence Southerly 50 feet to an iron stake}

E% thence Easterly to point of beginning,, being a part of the East half of Frac-
tional SE i/4 of Section 20, Township 2Z South, Range 2 West, belng sltuated

in Shelby County, Alabama. : |

page 1
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. Said parcel being more particularly described as follows: Commence at the SE

\cnrner of Fractional Section 20, Township 22 South, Range 2 Westj thence run

| Northwesterly 21 deg. 00 min. 00 eec. from the Eastline of said section 655.63

| feet to the centerline of L&N Railroad tracks; thence an angle to the right of
89 deg. 57 win. 30 sec. in & Southwesterly direction alomg the centerline of
the R.0.W. of sald railroad, 606 .86 feet to the centerline of Pilgreen Drive;
thence an angle to the left of 89 deg. 25 min. 55 sec. in a Northwesterly
direction 588.50 feet to the point of -beginning; thence an exterior angle to
the right of 86 deg. 35 min. 14 gec. 202.89 feet; thence an interior angle to
the left of 79 deg. 50 min. 00 sec. 50,00 feet; thence an {interior angle to the
1eft of 100 deg. 10 min. 00 sec, 202,26 feet; thence an {nterior angle to the
left of B0 deg. 32 min. &4 sec. 49.89 feet to the point of beginning.
According to survey of Ben ¥. Carr, Jr., Reg. No. 8434, dated May 21, 1&3?.
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