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State of Alabama

SHELBY County, |
THIS IDENTURE is made and entered into this 2./ LB dayof __OCtober 19_87 by and between Eddie Cosby,
a single man, Catherine Collum, a widow and Ixma R, Cosbv, a widow
(hereinafter called "Mortgagor”, whether one or more) and Central State Bank (hereinaker called
“Mortgagee™).
WHEREAS, Eddie EGE]?'Y » 2 EinglE man, Catherine Collum y 8 widow and Irma R. CGEB}F y 4
widow 1
is {are) justly indebred to the Mortagee in the principal sum of _21Xt¥-Five Thousand and no/100- :
dollars L‘ﬁ5 »000.00 } as evidenced by that certain promissory note of even date herewith, which bears interest as provided th:r:ein. which is
payable in accordance wich its terms, and which has a final maturity dateof ____ October 27 . 1997 , i
This loan 1s payable in 119 monthly payments of $932.56 each beginning on November 27,
1987 with one final payment of $932.93 due on October 27, 1997.
NQW, THEREFORE, in consideration of the premises, and to secure the payment of the delx evidenced by said note and any and all eatensions and
renewals thereof, or of any part thereof, and all interest payable on alt of said debe and on any and all such extensions and renewals (the aggrcglc amount of
such debt and interest thereon, including any extensions and renewals and the interest thereon, is hereinafter collectively called “Debt™) and tl*e compliance
with all Eh.trstipulatinm herein contained, the Mortgagor does hereby prant, bargain, sell and convey unta the Mortgagee, the following described real eseate,
situated T — Shelby County, Alabama {said real cstace being hereinafter called “Real Estace™:
SEE ATTACHED PAGE FOR LEGAL DESCRIPTION.
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Together with all the rights, privileges, tenements, Appurtenances and fixtures appertaining to the Real Estate, all of which shall be deemed Real Estate and shall
be conveyed by this moregage.

TO HAVE AND TO HOLD the Real Estate unto the Mortagee, its successora and assigns forever. The Mortgagor covenants with the Morrgagee that the
Morrazor is lawfully seized in fee simple of the Real Estate and has a good right 1o s2}) and convey the Real Escate as aforesaid; that the Real Estate is free of all

encumbrances, unless otherwise set forth above, and the Moregagor will warrant and forever defend the title to the Real Estate unto the Maortgagee, ggainst the
lawfu! claims of all persons. .

For the purpose of further securin the payment of the Debe, the Martgagot agrees to: (1} pay all taxes, assessmens, snd ocher fiens taking l:n'-i-:::riw aver this
murtgage {hereinafter jointly called “Liens™), and if default is made in the paymen of the {iens, or any part thereof, the Morigagee, at its aption, may pay the
same- (2) keep the Real Estate continuously insured, in such manner and with such companies a$ may be satisfactory to the Mortgagee, against loss by fire, van-
Jalism. malicious mischief and other perils usually covered by a fire insurance policy with wandard extended coverage endorsement, with loss, if any, payabic to
the Morrgagee, as its interest may appear; such insurance to be in an arount at least 2qual to the full insurable value of the improvements located on the Real
Escate unless the Mortgagee agrees in writing that such insurance may be in a |esser amount. The ariginal insurance policy and all ceplacements therefor, shakl
he delivered to and held by the Mortgagee untii the Db is paid in full. The original insurance policy and al} replacements therefor must provide chat they may
not be canceled without the insurer giving at least fifteen days peior written notice of such cancellation to the Mortgagee.

The Mortgagor hereby assigns and pledges to the Mortgagee, as furcher security for the payment of the Debt, each and every policy of hazard insurance now or
hereafier in effect which insures said improvements, or any part thereof, together with all the right, title and interest of the Mortgagor in and to each and every
such policy, including but not limited to all of the Mortgagor’s right, title and interest in and to any premiums paid on such hazard insurance, including all
rights to recurn premiums. f the Mortgagor fails to keep the Real Estate insured as specified above then, at the election of the Mortgagee and wirthout notice o
any person, the Morigagee may declare the entire Debt due and payable and this mortgage subject to foreclosure, and this morrgage may be foreclosed as
hereinadter Emuided; and. regardless of whether the Mortgagee declares the entire Debt due and payable and this mortgage subject to foreclosure, the Mort-
gugee may, but shall not be obligated to, insure the Real Estate for its full insusable value (or for such lesser amgunt as lﬁ\t Morrgagee may wish} against such
cisks of lass, for its own benefit, 31: praceeds from such insurance (less cost of collecting same), if collected, 1o be credited against the be, or, at the election of
the Martgagee, such praceeds may be used in repairing or reconstructing the improvements iocated on the Real Estate, All amounts spent by the Mortgagee for
insurance or for the {Ja\rmfnt of Liens shall become & debc due by the Mortgagor to the Mortgagee and at once ‘:avnble. without demand upon or notice o the

Mortgagor, and shall be securad by the lien of this mortgage, and <hall bear interest from dare of payment by the Martgagee until paid ac the rate provided in
che promissory note of notes referred 1o hereinabove.

As further security for the payment of the Debt, the Mortgagor hereby assigns and pledges to the Mortgagee the following described property, rights, <laims,
rents, profits, issucs and revenues:

. - . . ' - |
1. all rents, profits, issues, and revenues of the Real Estate from time to time accruing, whether under leases or renancies now cxIsting ot hereafter created,
reserving to the Mortgagor, so long as the Mortgagor is not in default hereunder, the right to receive and recain such rents, profits, issues and revenues;

2. ali judgments, awards of damages and setclements hereafter made resulring from candemnation proceedings or the taking of the Real Est lau:, or any part
thereof, under the power of eminent Jomain, or for any damage {whether caused by such raking or ot erwise) to the Real Estate, or any part thereof, or to any
rights appurtenant thereto, including any award {or change of grade of streets, and al} payments for the voluntary cale of the Real Estate, or any part thereof, in
beu of the exercise of the power of eminent domain. The Mortgagee is hereby authorized on behalf of, and in the name of . the Mortgagor 1o execute and deliver
valid acquittances for, and appeal from, any such judgments or awards. The Martgagre may apply all guch sums so received, or any part thereof, after the pay-
ment of all the Mortgagee's expenses in connection with any proceeding or transaction Jescribed in this subpatagraph 2, including court costs and arcorneys’
fees, on the Debt in such manner as the Mortgagee elects, or, at the Mortgagee's opxion, the entire amount, or any part thereof, so received may be released or
may be used to rehuild, repair or frestore any of ali of the improvements located on the Real Estate.

The Morsgagor agrees to take good care of the Real Estate and all improvements located thereon and not to commit or permit any wasce thereon, and at all
rimes to maintain such improvements in as good condition as they now are, reasonable wear and tear excepted. ‘u

MNotwithstanding any other provision of this morigape or the note ar Rotes Evidem;in? che Debt, the Debx shall become immediacely due and payable, at the
option of the Mortgagee, upon the conveyance of the Real Estate, or any part thereof or any interest therein.

The Mortgagor agrees that aa delay or {ailure of the Mortgagee to exercise any option 0 declare the Debt due and payable shall be deemed a waiver of the
Muortgagee's right 1o exercise such oprion, cither as to any past or present defaulr. and it is agreed that ne terms or conditions contained in this mortgage may be
waived, aleered or changed excepr by & writren {erument signed by the Morrgagor and signed on behalf of the Morrgagee by one of its officers.

Afrer default on the pare of the Morigagor, the Morrgagee. upon bill filed or other proper legal proceeding heing commenced for the foreclosuce of this mort-
Fiagn, hall he entitled to the appointment by any coMpetent Court, without notice to any parey, of a receiver for the rents, issues, cevenues and profits of the
eal Estare, with power to Jease and conerol the Real Estate, and with such other pawers as may be deemed necessary. )

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debr (which Debt includes the indebtedness evidenced by the promissory note or NOLes
ceferred to hereinbefore and any and all extensions and rencwals theroof and all interest on said indebtedness and on any and all such extensions and renewals)
and reimbutses the Mortgagee for any amounts the Mortgagee has paid in payment of Liens or insurance premiums, aod interest therean, and fulfills al! of its
obligations under this morigage, this conveyance shall be null and void, But if; (1) any warranty or repeesentarion made in this mortgage is beeached or proves
false in any material respect; {%] default is made in the due perfurmance of any covenant ot agréement of the Mortgagor under this mortgage; (3} default is made
iy che payment to the Martgagee of any sum paid by the Mongagee under the authority of any provision of this mortgage; {4} the Debe, or any part thercol, re-
mains unpaid at maturity; (5) the interest of the Mortgagee in the Real Estare becomes endangered by reason of the enforcement of any prior lien or encum-
brance chereons (6} any starement of lien is filed against ‘he Real Estate, or any part thereof under the statutes of Alabama relating to the liens of mechanics and
matecialmen (withouwt regard to the existence or nanexistence of the debt or the lien on which such statement is based); () any law is passed impasing or
autharizing the impasition of any s ccifiv tax upon this mortgage or the Debt or permitting or authorizing the deduction of any such tax from the principal or
interest of the Debt, ot by virtue of which any tax, fien ot assessment upon the Real Estate shall be chargeable against the owner of chis mortgage; {8) any of the
stipulations contained in this mortgage is Jectared invalid or inopcrarive by any court of campetent jurisdiction; (%) Mortgagor, or any of them (a) shall apptfjgr
or consent to the appointment of a receiver, trustee or liquiditor thereol or of the Real Estate or of al} or a substantial part of such Mortgagor's assets. (h) be gd-
iudicated a bankrupt or insolvent o file 2 voluntary petition in bankruptey, (o) [ail. or admit in writing such Moregagor's inability generaliy, to pay such T
gagor's debis as they come due. d) make a general assignment for the benefit of creditors, {) file a pcrinion or an answer seekitig reorganization or an arrange-
ment with creditors or taking advantage of any insolvency law, or () file an answey admitting the material allegations ol or consent to, o default in nnsweririg,

ition filed against such Nﬁmgagnr in any bankruptey, reorganizarion or insolvency proceedings; or (10) an order for relief or other judgment or decree shall

¢ entered by any court of comperent jurisdiction, approving a petition seeking liquidation or reorganization af che Morigagor, or any of chem if more than ope,
or appointing @ receivee, trustee o ligquidator of any Mortgagor or af the Real iiism: or of all or a substantial part of Lthe assets of any Mortgagor; then, upon the
happening u% any one of more of smd events, ar the option of the Mortgagee, the unpaid balance of the Deln dhall at once became due and payable and this
mortgage shall be subject (o foreclosure and may be foreclosed asnow provided by law in case of past-due moctgages, and the Mortgagee shall be authorized to
1oke pussession of the Real Bstate and. after giving ar least twenty-onge days notice of the time, place and cerms of sale by publication once a week for three con-
securive wecks in some newspaper published in the county in which ehe Reat Estare is located, to sell the Real Estate in front of the courrthouse door of said
county, o public outery, to the highest hidder for cash, and to apply the proceeds of said sale as follows: first, to the expense of advertising, selling and conveying
the Real Estate and loreclosing ¢his mortgage, including a reasonable attorneys’ {ee: sccond, ta the payment of any amounts chat have been spent, or that it may
then be pecessary to spend, in paying insurance premiums, Licns or other encumbrances, with interest thereon: third, to the payment in full of the balance of
the Debt whether the same shall or chall not have fully matured at the Jdate of said sale, bur no inrerest shall be collected beyond rhe day of sale; and, fourth,
che balance, if any, to be paid to the party of partics appearing of cecord to he the owner of the Real Estate at the time of the sale, after deducting the cost of
ascertaining who 15 such vwner. The Mortgagor agrees thae the Morigagee may bid ac any sale had under the teems of this morigage and may purchase the Real
Esrate if the highest bidder thercfor. Acthe fnreclosure sale the Reat Estate may be offeced for sale and sold as a whole without {itst offering it in any other man-
et or it may be offered for sale and sold in any other mannet the Mortgagee may elect.

The Maorigagor agrees to pay all costs, including reasonable attorneys' fees, incurred by the Morrgagee in collecting or securing o1 atiempting to collect or
secure the Debr, or any part thereol, or in defending or attempting o defend the priority of this mortgage againse any ien or encumbrance on the Real Estace,
unless this mortgage is herein expressly made subject to any such lien or encumbrance: and/or all costs incurred in the fareclosure of this martgage, cither
upler the power quaIu contained herein, or by virtue of the decree of any court of competent jucisdiction. The full amount of such costs incurred by the Mort-
gagee shall be a part of the Debt and shall be secured by this mortgage. The purchaser at any such sale shali be under no obligation ro see to the groper applica-
tion of the purchase money. In the event of a sale hereunder, the Mortgagee, or the owney of the Debt and mortgage, of auctioneer, shall execute to the pur-
chaser, for and in the name of the Mortgagor, @ starutory warranty de:c:ﬁ:; the Real Estare.

Pural or singular words used herein 1o designace the undersigned shall be construed to refer 1o the maker or makers of this mortgage, whether one or more
natural PErEONS, coTporations, assucianons, partnerships or other encities. All covenants and agreements hereio made by the und:rsiﬁned shall hind the heirs,
prrmnu! [EPFESCOLALIVES, SUCCESSOIS and assigns of the undersigned; and evety option, right and privilege herein veserved or secured o the Mortgagee, shall
ure to the benefit of the Morrgagee's successars and assigns. |

- . . |
[y witness whereof, the undersigned Mortgagor has (have) executed this inserument on the date first written above.
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ACKNOWLEDGEMENT FOR INDIVIDU};&L{S}

State of Alabama } ']I
SHELBY !
County } !
I, the undersigned authority, a Notary Public, in and for said county in said state, hf:':reby certify that _Eddie Cosby,
a ne Collum, a widow and Irma R. Cosby, a widow

whose name{s) is (are) signed to the foregoing insrn.m*:n*-:-mrf and who is (are) known to 'me, acknowledged before me on this day
that, being informed of the contents of said instrument, £ he Yexecuted the same voluntarily on the day the same bears date.

Given under my hand and official seal this 27th October . 19

g o~ ({2 0 ~
Notary Public

day of

&
5 My commission expires:
Lad !y Commission Evainz Sn-tomt °7 1979
wil
-:I NOTARY MUST AFFIX SEAL
L
L am
— ACKNOWLEDGEMENT FOR CORPORATION
= .
a
State of Alabama ¥

County ¢+

I the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name as of ,a
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-
formed of the contents of said instrument, —_he__ as such officer, and with full authority, executed the same voluntarily for and
as the act of said corporation.

Given under my hand and official seal this day of 19

Notary Public

My commission expires;

NOTARY MUST AFFIX SEAL
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P. 0. Box 180
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A parcel of land in . the NE% of NEX% of Section 22, Township 22 South,
Range 2 West, Shelby County, Alabama, more particularly described as

" follows: Commence at the NW corner of said i~ section; thence in an

Easterly direction along the North line of said }-¥% Section a distance
of 268.34 feet; thence 142 degrees 39! yight in a Southwesterly
direction a distance of 43.66 feet; thence 121 degrees 20'43" left in
a Southeasterly direction a distance of 62,82 feet; thence 50 degrees
04' 45" right in a Southeasterly direction a distance of 148,63 feet to
the Southeasterly right of way line of Alabama Highway No. 23; thence 3%
degrees 49' right in a Southwesterly direction along said right of way
1ine a distance.of 176.22 feet to the point of beginning; thence continue
along last described course 2 distance of 408.90 feet; thence 18 degrees.
26' 06" left in a Southerly direction a distance of 5G.59 feet:; thence :
122 degrees 18' 54" left in a Northeasterly direction a distance of f
144 .22 feet; thence 31 degrees 15' left in a Northeasterly direction 8 |
distance of 242.70 feet; thence 59 degrees 45' left in a Northwesterly i
direction a distance of 183.20 feet to the point of beginning. |
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