MORTGAGE FORM JAMSOUTH

=

State of Alabama |

Shelhy County. /473~
MORTGAGE

THIS IDENTURE it made and entered intothis___12th  dayof___Nowmber o 87 by and between

South Jefferson Company, Inc., an Alabama corporation

(hereinafter called “Mortgagor”, whether one or more) and
"“Mortgagee").

WHEREAS, ffer

payable in accordance with its terms, and which has a final maruricy dace of Ma y 0 ] 1988 .
s

such debt and interest thereon, including any extensions and renewals and the interest therean, is hereinafrer colleceively called “"Debt™ and the

situated in . Shelby County, Alabama (said real cstate being hereinafier called “Real Estate™):

See attached Exhibit A |
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NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debt evidenced by said note and any and all extensions and
renewals thereof, or of any part thereof, and 81l interest payable on all of said debr and on any and al! such extensions and renewals (the aggregate amount of

compliance

with all the stipulations herein contained, the Mortgagor does herchy grant, bargain, sel! and convey unto the Mortgagee, the folluwing described real cstate,

'
LE. s e— T —

AmSouth Bank N.A, (hereinafeer called |

I
b
L
I
!

is (are) justly indebted to the Mortagee in the principal sum of_One hundred thirt ¥y two thousand seven hundred & n

dollaes (% 1 ’ 700.00 ) as evidenced by that certain promissary note of even date herewith, which bl!‘l:l:l interest as provided therlin. which is

1/100

™
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Together with all the rights, privileges, tenements, appurtenances and fixtures appertaining to the Real Estate, all of which shall be deemed Real Estate and sha'li
be conveyed by this mortgage.

TO HAVE AND TO HOLD the Real Estate unto the Mortagee, its successors and assigns forever. The Mortgagor covenants with the Mortgagee that the
Mortagor s lawfully seized in fee simple of the Real Estate and has a good right to s}l and convey the Reat Estate as aforesaid; that the Real Estate is free of all

encumbrances, unless otherwise set forth above, and the Mortgagor will warrant ard forever defend the title to the Real Estate unto the Mortgagee, against the
jawful claims of all persons.

|
For the purpose of further securing the payment of the Debt, the Mortgagor agrees to: (1) pay all taxes, assessments, and other liens taking priLriw aver this
i'nc-rtgagc {hercinafter iﬂintl‘r called “Liens™, and if default is made in the payment of the Liens, or any part thereof, the Mortgagee, at its option, may pay the
same; (2} keep the Real Estate continuously insured, in such manner and with such companies as may be satisfactory 10 the Mortgagee, against loss by fire, van:
dalism, malicious mischief and orher perils usually covered by a fire insurance policy wit standard extended coverage endorsement, with loss, ifany, payable 1o
the Moregagee, as its interest may appear; such insurance m,ix in an amount at least equal to che full insutable value of the improvements !mat#cr on the Real
orate untess the Mortgagee agrees in writing that such insurance may be ins & lesser amount. The original insurance policy and all replacements herefor, shall
be delivered to and held by the Mortgagee until the Debr is paid in full. The original insurance policy and all replacements therefor must provide |::hat they may
ot be canceled without the insurer giving at legst fifteen days prior written notice of such cancellation 1o the Mortgagee. |

The Mortgagor hereby essigns and pledges to the Mortgagee, as furcher security for the payment of the Debt, each and every policy of hazard insprance now ot
hereafter in effect which insures said improvernents, or any parl thereof, together with all the right, title and interast of the Mortgagor in and to each and every
such policy, including bur not limited to all of the Mortgagor's cight, title and interest in and to any premiums paid on such hazard insurance, including all
rights to return premiums. 1f the Mortgagor fails o keep the Real Esstate insured as specified above then, at the clection of the Mortgager and without notice 1o
any person, the Mortgagee may declare the entire Debt due and payable and this mortgage subjecy w0 foreclosure, and this morigage may be foreclosed as
hereinafter provided; and, regardless of whether the Mortgagee declares the entire Debe gu: and payable and chis mort subject 1o f_nreclust':rc, the Mort-
gniee may, but shall not be obligated to, insure the Real Estate for its full insurable value {or for such lesser amount as the Mortgagee may wish) against such
fisks of loss, for its own benefic, che proceeds from such insurance (jess cost of collecting same), if collected, to be credited against the Debt, or, at the clection of
the Morigagee, such proceeds may be used in repaiting or reconstructing che improvements located on the Real Estare, All amounts spent by the Moregagee for
insurance or for the rnmem of Liens shall became a debr due by the Mortgagor to the Mortgagee and at once ﬁﬂ?!b’h without demand upon or natice to the

Morigagor, and shall be secured by the lien of this mortgage, and shall bear interest from date of payment by the Mortgagee until paid ac the rate provided in
the promissoty nole or notes referred to hercinabove. -

As further security for the payment of the Debt, the Mortgagor hereby assigns and pledges 1o the Mortgagee the following described property, rights, claims,
rents, profics, issues and revenues:

1. ali rents, profits, issues, and revenues of the Real Estate from time to time accruing, whether under leases or tenancies now existing or hereafter created,
rescrving to the Mortgagor, 5o long as the Mortgagor »s not in defaull hereunder, the right to receive and cetain such rents, profits, issues and revenues;

2. all judgments, awards of damages and settlements hereafter made resulting from condemnation roceedings or the taking of the Real Estate, or any part
thereaf, under the power of eminent domain, ot for any damage {whether caused by such taking or mﬁerwiu} to the Real Estate, or any part rhereof, or to any
riglts appurtenant thereto, including any award for change of grade of sereers, and afl payments for the voluntary sale of the Real Estate, or any part thereof, in
lieu of the excrcise of the power of eminent domain. The Mortgagee is hereby authorized on behalf of, and in the name of, the Mortgagor to exccute and deliver
valid acquittances for, and appeat from, any such judgments or awards. The Mortgagee may a;;p;lj att such sums so received, or any part thereof, after che pay-

ment of al} the Mortgagee's expenses in connection with any proceeding or transaction descri in this subparagraph 2, including court coses and attorneys

fees, on the Debe in such manner as the Mortgagee elects, or, at the Morigagee's option, the ettire amount, o1 any part chereof, so received may be released or
may be used to rebuild, repair or restore any or all of the improvements located an the Real Estate.

-
»- The Mortgagor agrees to take good care of the Real Estate and all improvements located thereon and not 10 commit of permit any waste thereon, and ac all
times to maintain such improvements in as good condition as they now are, reasonable wear and tear excepted.

Eyllr 1
Notwithstanding any other provision of this mortgage or the note or notes cvidmcin? che Debt, the Debt shalt become immediately due and payable, at the
aptl'.ﬂn af the Morsigagee, upon the conveyance of the Real Estare, or any part thereol or any interast therein.

“The Morigager agrees that no delay or failure of the Mortgagee to exercise any option to declare the Debt due and payable shall be deemed a waiver of the
Marigagee's rig‘ht to exercise such nitinn. either as to any past or present defaule, and it is agreed rhat no rerms ot conslitions contained in this mortgage may be

waived, altered or changed except by a written instrument signed by rhe Margagor and signed on behall of the Mortgagee by one of its officers.
L

o d frer default on the part of the Morigagor, the Mortgagee, upon ball filed or other proper legal procesding being catmmenced for the foreclosure of this mort-

iag . shall be entitled to the appointment by any competent court, without notice to any party, of a receiver for the rents, issucs, revenues and profits of cthe
cul Estate, with power 10 lease and cont rol the Real Estate, and with such other powers as may be deemed necessary.

ULON CONDITION, HOWEVER, that if the Martgagor pays the Debt (which Debt includes the indebtedness evidenced by the promissory note of notes
referred to hereinbefore and any and all extensicns and renewals thereof and all interest on s2id indebtedness and on any and all such extensions and renewals}
and reimburses the Mortgagee for any amounts the Mortgagee has paid in payment of Liens or insurance premiums, and interest thereon, and fulfills al! of ics
ohligacions under this mortgage, this conveyance shall be null and void. But if: (1) any warrancy or represcniatian made in this morcgage is breached ot proves
false in any matetial respect; {2} defaule is made in the due performance of any covenant ot agreement of the Mortgagor under chis mortgage; {3} default is made
in the payment to the Mortgagee of any sum paid by the Mortgagee under the authority of any provision of this mortgage; (4] the Debr, or any parc therecf, re-
mains unpaid at maturicy; (5) the interest of the Mortgagee in tﬁc Real Escate becomnes endangered by reason of the enforcement of any prior lien or encum-
tyrance thereon; (6) any statement of lien is filed against the Real Estate, or any pact thereof, under che statutes of Alabama relating ro the liens of mechanics and
materfalmen [without regard to the existence of NONEXISIENCE of the debt or the lien on which such stacement is based), (7) any law is passed imposing or
authorizing the imposition of any s secific rax upon this mortgage or the Debt or permitting or authorizing the deduction of any such tax from the principal or
\rerest of the Debt, or by virtue of which any rax, Jien or assessment upot the Real Estate shall be chargeable against the owner of this mortgage: (B) any of the
stipulations contained in this mortgage is declared invalid or inoperative by any court of competent jurisdiction; (9} Mortgagor, or any of them (a) shall apply for
or consent to the appointment of a receiver, trustee or liquidator thereof or of the R eal Estace or of all or a substantial part of such Morrgagor's assets, (b) be ad-
judicated a bankrupt or insalvent or file a voluntary petition in hankruptey, i fail, or admit in writing such Morgagor's inability gencrally, 1o pay such Maort-
gagor’s debus as they come due, {d) make a general assignment for the Venchic of creditors, (e} file a petition or an answer seeking recrganization or an arrange-
ment with creditors or taking advancage of any insalvency law, or {1} file an answer admitting the material atlegations of, or consent 10, ot defaule in answering, a

etition filed against such Mortgagor in any bankruptcy, reorganization or insotvency proceedings; or {10} an order for relief or other judgment or decree shall
EE entered by any court of competent jurisdiction, approving a petition Hckin%liquidatiﬁn or reorganization of the Mortgagor, or any of them if more than one,
or appointing a receiver, trustee of liquidator of any Mortgagor o« of the Real Estace or of all or a substantial part of the assers of any Mortgagor; then, upon the
happening of any one or more of said events, at the option of the Mortgagee, the unpaid balance of the Debt shall at once became due and E:',rahle and this
mortgage shall be subject o foreclosure and may be foreclosed as.now provided by law in case of past-due mortgages; and the Mortgagee shall be authorized to
take possession of the Real Estate and, after giving at least twenty-one days netice of the time, place and terms of sale by publication onice a week for three con-
secutive weeks in some newspaper publisheg i the county in which the Real Escate is located, to sell ¢he Real Estate in front of the cousthouse door of said
county, a1 public outcry, to the highest bidder for cash, and 1o apply the proceeds of said sale as follows: first, to the expensc of advertising, seliing Iand Conveying
the Real Estate and fareclosing this morcgage, including a reasonable artorneys’ fee; second, to the payment of any amounts that have been spentyor ¢hat ic may
then be necessary to spend, in paying insurance premiums, Liens or other encumbrances, with interes thereon; third, to the payment in full of the balance of
the Debt whether the same shalt or shall not have fully matured ac the date of said sale, but no interest shall he collected beyond the day of snlf; and, feurch,
the balance, if any, to be paid ro the party or parties appearing of record to be the owner of the Real Estate at the time of the sale, after deducting the cost of
ascertaining who is such owner. The Mortgagor agrees thar the Mortgagee may bid at any sale had under the terma of this mortgage and may purthase the Raal
Estate if the highest bidder therefor. Ax the lg‘::clmurt sale the Real I%state ray be offered for sale and sold as a whaole withour first offering it in any other man-
ner or it may E}e offered for sale and sold in any other manner the Mortgagee may elect.

The Mortgagor agrees to pay ail costs, including reasonable attorneys' fees, incucted by the Mortgagee in cnllectin? OF securing or attempting to <ollect o
secure the Debt, or sny part thercof, or in defending or attempring to defend che priority of this moregage againit any ien or encumbrance on the Real Estate,
unless this morcgage is herein expressly made subiect 1o any such lien or encumﬁ:ance; and/or all costs incurved in the forectosure of this martgage, cither
under the power aﬁaie contsined herein, or by virtue of the decree of any court of competent jurisdiction. The full amount of such coasts incurred by cthe Mx?rt-
gagee shall be a part of the Debt and shall be secured by this mortgage. The purchaser at any such sale shatl be under no obligation to see 1o the propes applica-
tion of the purcﬁast money. In the event of & sale hereunder, the Mortgagee, or the owner of the Debt and mortgage, or auctioneer, shall execqite to the pur-
chaser, for and in the name of the Morigagor, a statutory warranty deed to the Real Estare.

Plural or singular words used herein to designate the undersigned shall be construed to refer to the maker or makers of this morrgage, whether one or more
natural persons, corporations, associations, partnerships or other entities. All covenants and agrocments herein made by the undersignad shall hind the heirs,
permnaﬁcpre&ntatives. successors and asaigns of the undersigned; and every option, right and privilege herein reserved or secured to the Maortgagee, shall
inure to the benchit of the Mortgagee's successors and assigns.

In withass whereof, the undetsigned Mortgagor has (have) executed this inutumrgu on thﬁ date first writteny a
out

By:
Jol{$ Baker
Its President

e.

Company, Inﬁ.




“-_cantinue in a Northeasterly direction along said boundary,
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' thence turn an angle to the right of 8

it - beginning, containing 6.13 acxres, more or less.

. . o
] LT T b
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Exhibit A

A parcel of land in the NE 1/4 of Section 1, Township 19
South, Range 2 West, more particularly described as follows:

Begin at the Western most corner of Lot 13, Meadow Brook
Third Sector, as recorded in Map Book 7 on Page 66 in the
Office of the Judge of Probate, Shelby County, Alabama, .
thence run in a Northeasterly direction along the Northwest
Boundary of said Subdivision for a disgance of 162.60 feet;
thence turn an angle to the left of 147 %8' 28" and ;
for a distagce of 164.56 feet; thence turn an angle to the
right of 29~ 26' 47" and continue in a Northeasterly ;
direction along said boundary for a digtanca of 47.00 feet;
thence turn an angle to the left of 97 58' and run in a .
" Northwesterly direction for a distance of 232.00 feet to
‘the beginning of a gurve to the left, said curve having a
central angle of 18" 30' and a radius of 1l68.00 feet;
thence turn an angle to the right of 80~ to tangent and
run in a Northeasterly direction along said curve ior
distance of 54.24 feet; thence continue in a Northeasterly
direction tangent to last curve for a distanse of 197.00
feet; thence turn an angle to the left of 90~ and run in
a Northwesterly direction for a distanse of 60.00 feet;
07' 41™ and run
in a Northwesterlv direction for a distance of 290.67 feet
to the Southeast right of way line of Meadow Ridge Road;
thence run in a Southeasterly directicn along said right
.of way line for a distance of 1050.38 feet to the point of .
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S) | ’.
State of Alabama } | i

‘4 : i

County ! | !

[
[, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

Given under my hand and official seal this day of : , 19

whose name{s) is (are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, __he__ executed the same voluntarily on the day the same bears date. !

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL

ACKNOWLEDGEMENT FOR CORPORATION

Scate of Alabama )
Shelby  County !

as the act of said corporation.”™ .~ . ",

Given under my hand and official seal this : ]éth day of _ November L1987 I

%

1. the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that __John Baker .

whose nameas __President of _South Jefferson Campany, Inc , 8

corporation, is signed to the foregoing instrument, and whao is known to me, acknowledged befors me on this day th at_.';being in-
{ormed of the contents of said instrument, __he__ as such officer, and with full authority, executed the same voluntarily for and

STATE OF ALA. SHELBY CO: '
T CERTIFY THIS
HSTRUMENT WAS FILED My commission expires:
24, 1980

NOTARY MUST AFFIX SEAL
e @ /Qﬂzz.,_,}

JUDGE OF PROBATE

Prepared by: Fenny Bresnahan Prepared for: Jon Farmer
Commercial Real Estate

AmSouth Bank N.A.
P. 0. Box 11007 l.ll’iﬂd“‘ ¥ -

Birmingham, AL 35288 > Mg T2 EH_QF
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