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MORTGAGE FORM AMSOUTH FORM 100.36 Rev. 1279

State of Alabama

ShElb}{ County. | ‘

MORTGAGE

THIS IDENTURE is made and eatered into this __£e2 day of /VOVEMBER (g 87 by and between
Charles Saunders, Alan J. Swindall ardd Olin Dabbs, all married men

{P;:J:lrainaftw c:laIled “Mortgagor”, whether one or more) and /ﬁim south Bank N.A. (hereinafrer called
"turtgagee'),

ﬂhmm&& Charles Saunders, Alan J. Swindall and Olin Dabbs

is (ared justly indebred to the Muorcagee in the principal sum of Three hundred forty thousand & nﬂ(’ 100 *® % # % %

duﬂmf; (¢ 340 , 000,00 } as evidenced by that certain promissory note of even date herewich, which bears interest as provided ¢herein, which is
payabile in accordance with is terms, and which has a final marurity dare of ; ’

b

NOW, THEREFORE, in constderation of the premises, and to secure the payment of the debt evidenced by said note and any and all extensions and
renewals thereof, or of any parr thereof, and all interest payable on all of said debt and on any and all such extensions and renewals (the aggregate amount of
such debt and interest thereon, including any extensions and renewals and the intecest therean, is herzinafter collectively called “Debe™ and the compliance
with all the stipulations herein contained, the Mortgagor does hereby grant, bargain, setl and convey untoe the Mortgagee, the following described real estate,
situated in Shelby County, Alabama {said real estate being hereinafter cafled “Real Estare):

See attached Exhibit A

The real estate described on the attached Exhibit A does not i
constitute the homestead of the mortgagors, . !
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Together with all che righes, privileges, tenements, appurtenances and fixtures appertaining to the Real Escate, all of which shall be deemed Real Escate and shall
be conveyed by this mortgage.

TO HAVE AND TO HOLD the Real Estate unto the Mortagee, its successors end assigns forever. The Mortgagor covenants with the Morigagee that the

Mortagor is lawfully seized in fee simple of the Real Estate and has a good right to sell and convey the Real Estaie as aforesaid; that the Real Escate is free of ali

encumbrances, unless otherwise set forth above, and the Mortgagor will warrant and forever defend the title to the Rea! Estare untc the Mortgagee, against the
lawful claims of all persons.

|
For the purpose of further securing the payment of the Debt, the Mortgagor agrees to: (1) pay all taxes, nssessments, and other liens taking priority over this

imrtgage (hercinafter [ﬂint[’f called “Liens™), and if defeult is made in the payment of the Liens, or any part thereof, the Mortgagee, ar its option, may pay the
same; () keep the Real Estare continuously insured, in such manner and with such comnpanies as may be satisfactory ta the Morigagee, against loss by fire, van-
dalism, malicious mischief and other parils usually covered by a fire insurance policy with standard extended coverage endorsement, wich loss, if any, payable to
the Mortgagee, as its interest may appear; such insurance ml{x In &n amount at leau equal to the full insurable value of the improvements located on the Real
Estate unless the Mortgagee agrees in writing that such insurance may be in & lesser amount. The original insurance policy and all replacements therefor, shall
be delivered to and held by the Mortgagee until the Debt is paid in full. The original insurance policy and all replacements therefor must provide chat they may
not be canceled without the insurer giving at least fifteen days prior written notice of such cancellstion to the Mortgagee. !

The Mortgagor hereby assigns and pledges to the Mortgagee, ss further security for the payment of the Debt, each and every policy of hazard insurance ow of
hereafter in effect which insures said improvements, or any pare thereof, together with &lt the right, title and interest of the Mortgagor in and to each and every
such policy, including but not limited to atl of the Mot gor’s right, title and interest in and o any premiums paid on such hazard insurance, including all
rights ta return premiums. [Fthe Mortgagor fails to keep the Reat Estate insured as specified above then, ar the election of the Morigagee and without notice tb
any person, the Morrgagee may declare the entire Dabt due and payable and this mortgage subject to foreclosure, and this morigage may be foreclosed as
hereinafier provided; and, rci?rdlﬁs of whether the Martgagee declaras the entire Debt Sue and payable and this mortgage subject o foreclosure, the Mort-
gaie: may, but shall not be obligated to, insure the Real Estace for its full insurable value {or for such lesser amount as rthe Mortgagee may wish) against such
risks of loss, for its own benefit, the proceeds from such insurance (less cost of collecting same), if callected, eo be credited against the Debt, or, ar the election of
the Mortgagee, such proceeds may be used in repairing or reconstructing the improvements located on the Real Escate. All amounts spent by the Mortgagee for
insurance or for the raw_.rrnent of Liens shall become & debt due by the Morgagor to che Martgagee and at once yable, without demand upon or naotice ta the

Mortgegor, and shall be secured by the lien of this mortgage, and shall bear interest from dare of payment by the Mor(gagee until paid at the rate provided in
thie hprﬂmismrv note or notes referred o hereinabove.

As further security for the payment of the Debx, the Mortgagor hereby assigns and pledges to the Mortgagee the following described property, rights, claims,
rents, prefits, issues and revenues:

1. all rents, profits, issues, and revenues of the Real Estate from time to time accruing, whether under feases or renancies now existing or hereafter creaced,
reserving to the Mortgagor, so long as the Marigagor Is not in defautt hereunder, the right to receive and retain such rents, profits, issues and revenues;

2..all judgments, awards of damages and settlements heteafter made resulting from condemnation rocecdings or the taking of the Real Estate, or any part
thergof, under che power of eminent domain, or for any damage (whether caused by such eaking or cstﬁr.-rwis:} to the Real Estate, or any part thereof, or to any
rights appurtenant thereto, including any award for change of grade of streets, and all payments for the voluntary sale of the Real Estate, or any patt chereof, in
liew bf the exercise of the power of eminent domain. The Mortgagee is hereby authorited on behalf of, and in the name of, the Mortgagor 1o execute and deliver
valid acquictances for, and eppeal from, any such judgments or awards. The Mortgagee may apply all such sums so received, or any part thereot, after the pay-
ment of all the Mortgagee's expenses in connection with eny proceeding or transaction desceibed in this subparagraph 2, including court costs and artorneys'
fees, an the Debr in such manner as the Mortgagee elects, or, at the Mortgagee's option, the entire amount, or any part thereof, 5o received may be released or
may be used to rebuild, repair or restore any or all of the improvements located on the Real Estate, i

The Mortgagor agrees to take good care of the Real Estate and all improvements located thereon and not to commit or permit any waste thereon, and ar al)
times te maintain such improvements in as good condition as they now are, reasonable wear and tear excepeed. |

Notwithstanding any other provision of this mortgage or the note or notes euidenr:inf the Debe, the Debt shall become immediately duc and payable, at the
oprion of the Mortgagee, upon the conveyance of the Real Estate, or any part thereof or any interest therein.

The Morcgagor agrees that no delay or failure of the Mortgagee to exercise any option to declare the Debt due and payable shall be deemed a waiver of the
Mortgagee's right to exercise such ugticm, either 85 to any past or present default, and it is agreed chat no terms or conditions concained in this mortgage may be
waived, altered or changed except by a written instrument signed by the Moregagor and signed on behalf of the Mortgagee by one of its officers.

After default on the part of the Morigagor, the Mortgagee, upon bill filed or other proper legal proceeding being commenced for the foteclosure of this more.
age, shall be entitled to che appointment by any competent court, withour tiotice to any party, of a receiver for the rents, issues, revenues and profits of che
ﬁﬂﬂf Estare, with power o lease and conmrul the Real Estate, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEWVER, that if the Morigagor pays the Debt (which Debt includes the indebtedness evidenced by the promissory note or notes
referred to hereinbefore and any and all extensions and renewals thereof and all interesc on said indebcedness and on any and all such exrensions and renewals}
and reimbuzses the Morigagee for any amounts the Mortgagee has paid in payment of Liens or insurance premiums, and interest therean, acd fulfills all of its
abligations under this mortgage, this conveyance shall be null and void. But if: (1) any warranty or representation made in this mortgage is breached or proves
falsc in any material cespect; [5] default is made in the due parformance of any covenant or agreement of the Moregagor under this mortgage; {3) defaule is made
in the payment 1o the Mortgagee of any sum paid by the hf::rtga ee under the authority of any provision of this mortgage; (4) the Debt, or any part thereol, re-
mains unpaid at maturity; {51 che interesc of the Moregagee in the Real Estate becomes endangered by reasan of the enforcement of any priot lien ar encum-
brance thereon; (6) any seatement of Jien is filed against che Real Estate, or any part thereof, under the statutes of Alabama relating ro the liens of mechanics and
materialmen (withour regard to the existence or nonexistence of che debe or the lien un which such statement is based); () any law is passed imposing or
authorizing the imposition of any specific tax upon this mortgage or the Debr or permitting ot authorizing the deduction of any such tax from the principal or
intcrest of the Debt, or by vircue of which any tax, lien or assessment upon the Real Estate shatl be chargeable against the owner of this mortgage; (8) any of the
stipulations contained in this mortgage is declared invalid or inoperative by any court of competent jurisdiction; {9} Mortgagot, or any of them (a) shail apply for
or consent to the appointment of a receiver, trustee or liquidater thereof or of the Rea! Estare or of all or a subseantial part of such Mortgagor's assets, [b}[én: ad.
judicated a bankrupt or insolvent or file a voluntary petition in bankruptcy, {c} fail, or admit in writing such Martgagor’s inability generally, to pay such Mort-
gagor's debis as they come due, (d) make a genersl assignment for the benefit of creditors, {¢) file a petition ot an answer secking teorganization or an arrange-
ment with creditors or taking advantage of any insolvency law, or (f) file an answer admitting the material allegations of, or consent ta, or default in answering, 8

serition filed against such Mortgagor in any bankruptcy, reorganization ot insolvency proceedings; or {10) an ordet for relief or osher judgmen or decree shall

e entered by any court of competent jurisdiction, approving a petition seeking liquidation or reorganization of the Morigagor, or any of them if more than one,
or appointing a receiver, trustee of liquidaror of any Mortgagor or of the Real Estate or of all or a substantial part of the assets of sny Mortgagor; then, upon the
happening c.-}am_.r one or more of said events, at the option of the Mortgagee, the unpaid balance of the Debr shall at once become due and ayable and rthis
mortgage shall be subject 1o foreclosure and may be foreclosed as.now provided by law in case of past-due mortgages; and the Mortgagee shall be autherized o
take possession of the Real Estate and, aker giving at [east twenty-one days norice of the time, place and terms of sale by publication once a week for three con-
secutive weeks in some newspaper published in the county in which the Real Estate is located, to sell the Real Estace in front of the courchouse door of said
county, at public outcry, o the highest bidder for cash, and to apply che proceeds of said sale as follows: first, to the expense of advertising, selling and conveying
the Real Estate and foreclosing this mortgage, including a reasonable attorneys' fee; second, to the payment of any amouncs chac have been spent, or that it may
then be necessary to spend, in paying insurance premiums. Liens or other encumbrances, with interest thereon: third, to the payment in full of che balance of
the Debt whether che same shall or shall not have fully matured at the date of said sale, but 1o interest shall be coltecred beyond the day of sale; and, fourth,
the balance, if any, to be paid to the party or parties appearing of record to be the owner of the Real Estare ¢ the time of the sale, after deducring the cosy of
ascertaining who is such owner. The Mortgagor agrees that the Mortgagee may bid at any sale had under the terms of this mortgage and may purihase che Real
Estave if the highest bidder therefor. At the foreclosure sale the Real Estate may be offered for sale and sold as » whole without first offering it in any other man-
ner or it may EN.‘ offered for sale and sold in any other manner the Mortgages may elect.

The Mortgagor agrees to pay all costs, including reesonable atcorneys’ fees, incurred by the Mortgagee in collecting or securing or attempting 1o collect or
secure the Debt, or any part thereof, or in defending or attempting to defend the priority of chis mortgage against any lien or encumbrance on the Real Estare,
unless this moregage is herein expressly made subjece to any such licn or cncumEranct; snd/ar all costs incurred in the forectosure of this morrgage, either
under the power of sale contained herein, or by virtue of the decree of any court of competent jurisdiction. The full amount of such costs incurced by the Marc-
gagee shall be & part of the Debr and shall be secured by this mortgage. The purchaser at any such sale shall be under no chligation to see to the proper applica-
tion of the purcﬁa&c money. [n the event of a sale hereunder, the Morcgagee, or the owner of the Debt and mortgage, or auctioneer, shall execute to the pur-
chaser, for and in the name of the Mortgagor, a statutary warranty deed to the Real Estate.

Plural or singular words used herein to designate the undersigned shall be construad to refer to the maker or makers of this mortgage, whecher one or more
natural persons, corporations, associations, partnerships or other entities. All covenants and agreements herein made by the undersigned shall bind the heirs,

personal representatives, successors and assigns of the undersigned; and every option, right and privilege herein reserved or secured to the Mortgagee, shall
inure to the benefit of the Mortgagee's successors and assigns.

[n witness whereof, the undersigned Morigagor has (have) executed this instrument on the date first written above.
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Charles Saunders ﬂlw%,ﬂ windall ’
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Township 18 South, Range 1 gast, for a distance of 1,

r ;

Doyl

" pegin. at the Northweat corner of the South half of the Scutheast Quarter of the .
Northwest Quarter, Section 23, Township 18 South, Range 1 East, thence procead in a .
southerly direction along the west boundary of the Southeast Quarter of the,
torthweat (uarter and the MNortheast Quarter of the  Southwest Quarter, Saction 29,

980,15 feet to a point belng

the Southwest corner of sald Northeast Quarter of southwaest Quarter; thence turn an.

angle of 89 degrees 57 minutes 42 seconds. to the left and proceed along the south
boundary of said Northeast Quarter of Southwest quarter for a distance of 567.87 _
feet to a point; being a point on - the Northwest right of way line of County Highway

43: thence turn an angle of 27 degrees 28 minutea 06

seconds to the left and -

proceed along said right. of way for a distance of 758,36 feat to & point; thence

continue along said right of way along a curve to the
and having a radius = 2,824,79 feet) for'an arc dista
thence turn an angle of 60 degrees 06 minutes 51 Beco
Tangent to the Curve) and proceed in a northerly dire
of the Northeast Quarter of the Southwest Quarter of

cosutheast Quarter of the Northwest Quarter for a distance of 1,577.39 feet toa ..  '

laft {concave Northwesterly
ace of 113,92 feet to a polat:’
nds to the left (from the
ction along the east boundary
the Southwest Quarter and tha. -

point, said point being the Northeast corner of the South half of the Southeast

Cnarter of the Northwest Quarter, Section 26, Townshi

p 18 South, Range 1 Fast;

rhence turn an angle of 30 degrees 10 minutes 31 seconds to the left and run along
the North boundary of said South half of Southeaat Quarter of Northwest Quarter,

point of beginning.

" gaction 29, Township 18 South, Range 1 Fast, for a distance of 1,344.99 feaet to the

said parcel of land is lying in the south half of the Southeast Quarter of the =

Township 18 South, Range 1 East, leas and excaept that part more particularly

described as follows: Begin at the Southwest corner

tha Southwest Quarter, Section 29, Township 18 South,
in an Easterly direction along.the South boundary of

of the Northeast Quarter of
'Range 1 East, thence proceed
said Quarter-Quarter for a

distance of 453.14 feet to a point; thence turn an angle of 90 degrees 00 minutes

to the left and run 9.21 feet to an iron pipe, found

in place; thence turn an angle

of 86 degrees 10 minutes 14 seconds to the left and run 444,73 feet to a point,y -
peing a one and a quarter inch pipe having been in place for more than 60 yearsi g

thence continue along the game line for 9.45> feet tO

a point on the West poundary -

of the Northeast Quarter of southwast Quarter of aaid Section 29¢ thence turn an .
angla of 93 degrees 52 minutea 04 seconds to the jeft and run along said West '
boundary of said Quarter-Quarter for 39.55 feet to the point of beginning. Said

parcel is lying in the Norteast quarter of Southwest
18 South, Range 1 East, . ‘

Mineral and nining rights axcepted,
Situated in Shelby County: Alabama.

Quarter, Section 29, Township

I.*‘

Northwest Quarter and the Northeast Quarter of the Southwast Quarter, Section 29;”:“

...‘ . -

'
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

Siate of Alabama }

unty } :
=r

1. the undersigned authority, a Notary Public, in and for said county in said state, hcl::hv certify that

Charles Saunders, Alan J. Swindall and Olin Dabbs

Given under my hand and official seal thisX £33 day of M J19_87

whose namel(s) is (are) signed to the foregoing instrument, and who is {are) known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, _The¥ _ executed the same voluntarily on the day the same bears date.

wy
oy Notary Public
—p
“ﬁ' My commission expites:
o & ky Conidictoit Explres Apsil 18, 1.3Jd
-
L) NOTARY MUST AFFIX SEAL
L
g ACKNOWLEDGEMENT FOR CORPORATION
State .nf Alabama }
f, unty }

Ay

1, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
whose name a8 of

as the act of said corporation.
Given under my hand and official seal this day of , 19

corporation, is signed to the foregoing instrument, = who is known to me, acknowledged before me on this day that, being in-
formed of the contents of said instrument, __he__ as such officer, and with full authority, executed the same voluntarily for and

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
Prepared by: Penny Bresnahan Prepafed EE;?Tﬁygﬁaiagntley
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