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MORTGAGE FORM _

State of Alabama
SHELBY

County.

MORTGAGE

29th October

TH!S IDENTURE is made and entered into this day of

.19 by and between
James W. Bird, Jr. and wife, Judy M, Bird
(hereinafier called "Mortgagor”, whether one or more) and _OELtTHl__S.tA';EM {(hereinafter called
“Mortgagee"}.

15{are}juﬂlgindtbtcdmthe Mortagee in the principal sum of SE?EHt}T"Fi‘."E Thousand and nﬂ}'lﬂﬂ——

dollars [,$? »000.00 ) as evidenced by that certain promissory note of even dﬁe herewith, which bears interest as provided therein, which is
payable in accordance wich its terms, and which has a final maturity date of N DEMAND

1

This loan is payable in various draws of various amounts up to $75,000.

NOW, THEREFORE, in consideration of the premises, and to secure the payment of che debt evidenced by said note and any and all ntéminn; and
renewals thereof, or of any part thereof, and atl interest payable on all of said debrt and on any and all such extensions and renewals {the aggregate amount of
such debt and interest thereon, including any extensions and renewals and the interest thereon, is hereinafter collectively called “Debt") and the compliance

with all the stipulations herein contained, the Mortgagor does hereby grant, bargain, sell and convey unto the Mortgagee, the following described real estate,
situated in Shelby County, Alabama (said real estare being hereinafter called “Real Estate™):

Lot 4, according to the Reﬁised Map of Country Club Estates, Phase 11, as recnrded

in Map Book 10 Page 37 in the Probate 0ffice of Shelby County, Alabama; being
situated in Shelby County, Alabama.
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Together with all the rights, privileges, tenements, BpPUrIENSnces and fixtures appertaining to the Real Estate, all of which shall be deemed Real Estate and shat!
be conveyed by this morigage.

TO HAVE AND TO HOLD the Real Estate unto the Mortegee, its successors and assigns forever. The Mortgegor covenants with the Mortaaget that the
Hmmft is lawfully seized in fee simple of the Real Estate ond has a good right o sell and convey the Real Estate as aforesaid; that che Real Estate is free of all

encumbrances. unless atherwise set forth above, and the Mortgagor will warrant and forever defend the title ta the Real Estare unto the Morcgagee, against the
lawful ctaims of all persons.

For the pucpose of further securing the peyment of the Debt, the Mortgagor sgrees to: (1) pay #ll taxes, asscssments, and other liens taking priority over this
mortgage {(hereinafter jointly cafled “Liens™, and if defauk is made in the payment of the Liens, or any part thereof, the Mortgagee, a1 its option, may pay the
same; {2) keep the Real Estate continuously insured, in such manner and with such companies as may be satisfactory to the Mortgagee, against loss by fire, van-
dalism, malicious mischief and other perils usually covered b{: fire insurance policy with standard extended coverage enddorsement, wich loss, if any, payable to
the Mortgagee, as its interest may appear; such insurance to be in an amount at least equal to the full insurable value of the improvements located on the Resal
Estate unless the Mﬂl’tgﬂﬁfc agtees in writing that such insurance may be in a lesser amount. The original insurance policy and all replacements therefor, shall
be delivered to and held By the Mortgagee until the Debt is paid in full. The original insurance policy and all replacements therefor must provide that they may
not be canceled without the insurer giving at least fifteen days prior written notice of such cancellation to the Mortgagec. '

The Mortgagor hereby assigns and pledges to the Mortgagee, &s furcher security for the payment of the Debx, each and every policy of hazard insurance now or
hereafrer in effect which insures said improvements, ot any part thereof, togethet with all the righe, ritle and intecest of the Mortgagor in and to each and every
such policy, including but ot limited to all of the Mortgagor’s right, title and interest in and to any premiums paid on such hazard insurance, including al}
rights to return premiums. If the Morigagor faile 1o keep the Real Estate insured as specified above then, at the election of the Maregagee and without notice to
any person, the Mortgagee may declare the entire Debt due and payable and this morigage subject 1o foreclosure, and this mortgage may be foreclosed as
hereinafter provided; and, regardless of whether the Mortgagee declares the entire Debt due and payable and this mortgage subject to foreclosure, the Mort-
guir:r: may, but shall not be obligated 1o, insure the Real Estate for its full insurable value {or for such lesser ampunt as 31:: Mortgagee may wish) against such
fisks of loas.for its own henefit, che proceeds from such insutrance {less cost of collecting same), if collected, to be credited against the Debt, or, at the alection of
the Mortgagee, such proceeds may be ased in repairing of reconstructing the improvements located an the Real Estate. All amounts spent by the Moregagee for
insurance or for the anm:m of Liens shall become a debt due by the Mortgagor to the Mortgagee and a1 once ﬂayablc, without demand upon or natice to the

Mortgagor, and shall be secured by the lien of this morigage, and shall bear interest from date of payment by the Mortgagee unil paid at the rate provided in
the promissory note or notes referved to hersinabove. :

As further security for the payment of the Debt, the Mortgagor hereby assigns and pledges to the Mortgagee the following described pmperw,'rights. claims,
cents, profits, issues and revenues:

. all rents, profits, issues, and revenues of the Real Estate from time to time accruing, whether under leases or renancies now existing or hereafter created,
reserving to the Mortgagor, so long as the Mortgagor is not in default hereunder, che right  receive and retain such rents, profits, issues and revenues;

2. all judgments, awards of damages and settlements hereafier made resulting from condemnation proceedings or the taking of che Real Estate, or any part
thereof, unse:r the power of eminent domain, or for any damage {whether caused by such taking or otherwise) to the Real Estate, or any part thereof, or to any
rights appurtenant thereto, including any award for change of grade of streers, and all payments tor the voluntary sale of the Real Estate, or any part chereof, in
lieu of the exercise of the power of eminent domain. The Mortgagee is hereby authorized on behalf of, and in the name of, the Mortgagos to execute and deliver
valid acquirtances for, and appeal from, any such judgments or awards. The Mortgagee may apply all such sums so received, or any part thereof, after the pay-
ment of all the Mortgagee's expenses in connection with any procerding or transacrion described in this subparagraph 2, including court costs and auocrocys’
foes. an the Debr in such manner as the Mortgagee elects, of, a1 the Mortgagee's opeion, che entire amount, or any part chereof, so received may be released or
may be used to rehuild, repaic or restore any or all of the improvements hcated on che Real Estate.

The Mongagor agrees to take good care of the Real Estate and all improvements located thereon and not to cammit or permit any waste thereon, and at all
times to maintain such improvements in as good condition as they now are, reasonable wear and tear excepred,

Notwithstanding any other pravisivn of this mnrtﬁ:lge or the note or notes euidencin? the Debt, the Debt shall become immediately duc and payable, at the
option of the Murtgagee, upon the conveyance ol the Real Estate, or any part thereof or any interest therein.

The Mortgagor agrees that no delay or failure of the Mortgagee 1o exercise any aption to declare the Deht due and payahie shall be deemed a waiver of the
Moregagee™s right 1o exercise such oprion, cither as to any past or present defaule, and it is agreed that no terms or conditiuns contained in this morcgage may be
waived, altered or changed except Fw o written tnscrument signed by the Morigagor and signed on behalf of the Morigagee by one of its officers.
Afrar default on the part of the Mortgagor, the Mortgagee, upon hill filed or other proper legal proceeding being commenced for the foreclosure of this mort-
age, shall be entitled to the appointment by any competent court, without notive e any parcy, of a receiver for the rents, issues, revenues an profits of the
E\r:a'l Estatc, with power to lease and conteod the Real Estate, and with such other powers as may be deemed necessary. .

UPON CONDITION, HOWEVER, thac if che Mortgagor pays the Debt {which Debt inciudes the indebtedness evidenced by the promissory note or noces
referred 1oy hereinbefore and an and all excensiens aod renewals thereof and alf interest on said indebtedness and on any and all such extensions and rencwals)
and reimburses the Mortgagee I{n any amounts the Mortgagee has paid in payment of Liens or insurance premiums, and interest thereon, and fulfills 4l of its
abligations under chis mortgage, this conveyance shall be null and vaid, But if: {1} any warranty of representation made it this morigage is hreached or proves
{alse in any material respect: (23 default is made in the due pecformance of any covenant or agreement of the Mortgagor under this morigage; {J) defaule is made
it the payment to the Mortgagee of any sum paid by the Mortgagee under the authority of any provision of this morigage; (4) the Debn, or eny part thereol, re-
mains unpaid at maturity; (5) the interest of the Mortgagee in the Real Estate becomes endangered by reason of the enforcement of any prior lien or encum-
brance thereon; [0} any statement of lien is filed against the Real Estate, or any part thereof, under the statures of Alabama relating to the licns of mechanics and
materialmen {(without regard 1o the existence or nonexistence of the deht ar the lien on which such stetement is based); (7} any law is passed imposing or
autharizing the imposition of any specific tax upon this mortgage o the Debr or permitting or authorizing the deduction of any such rax from the principalor,
interest of the Debe, or by virtue of which any ax, lien or assessment upon the Real Estate shall be chargeable against the owner of this moregage: (8) any of th
stipulations contained in this moregage is declared invalid or inoperative by any court of competent jurisdictian; {9} Mortgagor, or any of them (a} shal} apply {c- 1
or consent to the appointment of a receiver, trustee of bigquiditor thereof or of the Real Estate or of all or a substantial part of such Mortgagor's assets, (b) be ad-
iudicated a bankrupt or inselvent or file a voluntary petition in bunkrupecy., w) fail, or admit in writing such Murtgagot's inability generally, to pay such Mort-
gagot's debus as thay come due, (d} make a geneeal assignment for the henefit of creditors, () file a petition or an answer seeking reOTganization or an arrange-
o ent with ¢reditors or taking advantage of any insolvency law, or (N file an answer admitting the material aliegations of, or consent 1o, ar default in answering, &

etition fled against such Mortgagor in any bankruptcy, reorganization or inselvency proceedings; or {10) an order far relief or other judgment or decree shall
Eq: entered by any court of comperent jurisdiction, approving a petition seekin liguidation or reorganization of the Mortgagor. ot any of them if more than one,
or appolnting a receivet, trustee o liquidator of any Mortgagor or of the Realiistme or of all or a substantial par of the assets of any Mortgagot; then, upon rHe
happening u? any ane or more of said events, at the option of the Mortgagee, the unpaid balance of the Dcbrt shall ar once become due and payable and ihis
mortgage shall be subject to foreclosure and may be foreclosed as.now provided by law in case of past-due mortgages: and the Mortgagee shall be authorized to
take passession of the Real Estate and, after giving at least rwenty-one days notice of the time, place and teems of sale by publicarion once a week {or three con-
secutive weeks in some newspaper published in the county in which the Real Escate is located, to sell the Real Estate in front of the courthouse door of said
county, ai public outcry, to the highest bidder for cash, and to apply the proveeds of said sale as follows: first, to the expense of advertising, seiling and conveying
the Real Estate and fareclusing this mortgage, including a reasonable attorneys’ fee; second, to the payment of any amounts that have been spent, or that it may
then be necessary to spend, in paying insurance premiums, Liens of other encumbsances, with interest thereon; third, to the payment in full of the balance of
the Debx whether the same shall or shall not have fully marured ar the dace of said sale, bur no inrerest shall be colleceed beyand the day of sale; and, fourth,
the halance, if any, te be paid to the party or parties appaaring of record to he the owner of the Real Estate at the time of the sale, after deducting the cost of
ascercaining wha is such owner. The Mortgagor agrees ¢hat the Mortgagee may bid at any sale had under the verms of this mortgage and may purchase the Real
Estate if the highest hidder therefor. At the foreclosure sale the Real Estate may be offered for sale and sold as a whole without first offering it in any other man-
" ner or it may he offered for sale and sald in any other manner the Martgagee may elect.
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g The Morrgagor agrees to pay all coss, including reasonable artorneys’ fees, incurred by the Mortgagee in cnl'iectin? or securing or arrempring to callect or

cocure the Debt, or any part thereof, or in defending ot atrempting 1o defend the prioricy of this mortgage against any jien or ericumbrance on the Real Estace,
v unless this mortgage is herein expressly made subject to any such lien or encumbrance; and/or all costs incurred in the foreclosure of this marigage, either
2 under the power -:1? sale contained herein, or by virtue of the decree of any court of competent jutisdiction. The full amourt of such costs incurred by the Mort.
gagee shall be a parc of the Deht and shall be secured by this mortgage. The purchaser at any such sale shall be under no obligatian ta sce to the propet applica-
vion uf the purchase money. In the event of a sale hereunder. the Mortgagee, or the owner of rhe Debx and moregage, of auctioneer, shall execute 1o the pur-
chaser. for and in the name of the Mortgagor, a statutory warranty cl-:ecﬁc the Real Estate. i

Plural or singular words used herein o designate the undersigned shall be construed to refer to the maker or makers of this morcgage. whether nne or more
nacural parsons, corparations, associations, partnerships or other entities. All covenants and agreements herein made by cthe undersigned shall bind che heirs,
personal representatives, sUCCTssors and assigns of the undersigned; and every option, right and privilege herein recerveil or securedt to the Mortgagee, shall
inure 1o the benefit of the Mortgagee's successors and assigns.

in witness whereof, the undersigned Mortgagor has thave) executed this instrument on the date firse written above.
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

State of Alabama 1
SHELRY

County }

1. the undersigned authority, 2 N?f“w Public, in and for said county in said state, hereby certify that
James Bird, Jr. and wife, Judy M. Bird

“hose namels) is (are) signed to the foregoing instrument, and who is (are) known t0 me, acknowledged before me on this day
hat, being informed of the contents of said inscrument, £ he¥_ executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this 29th 4.y of October 19 87

% Notary Public
GE_"} My commission expires:
% NOTARY MUST AFFIX SEAL
i
S ACKNOWLEDGEMENT FOR CORPORATION
=3
State of Alabama i

County |

1. the undersigned authority, 2 Notary Pubtic, in and for said county in said state, hereby certify that

whose name as of — .4
corporation, is signed to the foregaing instrument, and who i Lnown to me, acknowledged before me on this day that, being in-
(ormed of the contents of said instrument, __he___ as such officer, and with full authority, executed the same voluntarily for and
as the act of said corporacion. B

[ b |

Given under my hand and official seal this day of , 19
gY CO. :
q1nl E‘L EEF Ei{‘.h{?;fs?%h - Notary Public
WY cfurh
‘.H'TEMHE'HT e My commission expires:

A fly§ NOTARY MUST AFFIX SEAL
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