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ADJUSTABLE RATE MORTGAGE -2

FHE STATE OF ALABAMA
. _&ng%rsc}n COUNTY

THIS MORTGAGE. made and entered into this 19th  4ay of October
19871 __  byand between William T. Stewart, and ﬂife, Patricia D. Stewart

f'FIi;ﬁrred to a)s “Mortgagor’”, whether one or more), andy/America’s First Credit Union (hercinafter referred to as
ortgagee”’

WITNESSETH:
QMﬁr[gagEe in thE SLm l‘.'rf ThiI‘tEEn Thﬂllsand Eight Hl.ll‘ﬂred & ODIIDU****E]U"HTS {$ 13 ;800- GD }

is evidenced by an Adjustable Rate Mortgage Note (Promissory Note) of ¢ven date herewith, which bears interest as provided
lheren and which is payable in accordance with its terms.

NOW, THEREFQRE, in consideration of the premises, and to secure the payment of the debt evidenced by said note and
any and all extensions and renewals thereof, or of any part thereof, and any additional interest that may become due on any
such extensions and renewals, or any part thereof (the aggregate amount of such debt, including any extensions and renewals
and interest due thereon, is hercinafter collectively called ‘*Debt’’) and compliance with all the stipulations herein contained,
the Mortgagor does gﬁrell-rﬁfram, bargain, sell and convey unto the Mortgagee, the following described real estate, situated in
oL < County, Alabama (said real estate being hereinafter called “‘Real Estate), to-wit:

For ILegal Description see Page V

Together with all the rights, privileges, tenements, appurtenances and fixtures appertaining to the Real Estate, all of
which shall be deemed Real Esiate and shall be conveyed by this mortgage.

TOHAVE AND TO HOLD the Real Estate unto the Mortgagee, its successors and assigns forever. The Mortgagor
convenants with the Mortgagee that the Mortgagor is lawfully seized in fee simple of the Real Estate and has a good right
to sell and convey the Real Estate as aforesaid; that the Real Estate is free of all encumbrances, except the len of current
ad valorem taxes, the hereinafter described First Mortgage and any other encumbrances expressly set forth above: and
the Mortgagor will warrant and forever defend the title to the Real Estate unto the Mortgagee, against the lawful claims
of all persons, excepl asotherwise herein provided.

This mortgage is junior and subordinate to that certain mortgage dated _ May 25, 1978 recorded in

\,
' Mortgage Book 378 \ , page 238 in the Probate Office of shelby
County, Alabama (hereinafter called the **First Mortgage™’). It is specifically agreed that in the event default should be

made in the .payment of principal, interest or any other sums payable under the terms and provisions of the First Mor-
tgage, the Mortgagee shall have the right without notice to anyone, but shall not be obligated, to pay part or all of
whatever amounts may be due under the terms of the First Mortgage, and any and all payments sc made shall be added
to the debt secured by this mortgage and the debt (including all such payments) shall be immediately due and payable at
the option of the Mortgagee, and this mortgage shall be subject to foreclosure in all respects as provided by law and by
the provisions hereof ..

The Mortgagor hereby authorizes the holder of any prior mortgage encumbering the Real Estate to disclose to the Mor-
teagee the following information: (1) the amount of indebtedness secured by such mortgage: (2) the amount of such in-
debtedness that is unpaid; (3} whether any amount owed on such indebtedness is or has been in arrears: (4) whether there
is o1 has been any default with respect to such mortgage or the indebtedness secured hereby; and (5) any other infor-
mation regarding such mortgage or the indebtedness secured thereby which the Mortgagee may request from time to

time,

For the purpose ol further securing the payment of the debt, the Mortgagor agrees to: (1) pay promptly when due all
taxes, assessments, and other liens taking priority over this mortgage (hereinafter jointly cailed “*Liens’’), when imposed
legally upon the Real Estate, and if default is made in the payment of the Liens, or any part thereof, the Morigagee, at its
oplton, may pay the same; (2) keep the Real Estate continuously insured, in such manner and in such companies as may
be satisfactory to the Mortgagee, against loss by fire, vandalism, malicious mischief and other perils usually covered by a
fire insurance policy with standard extended coverge endorsements, with loss, if any, payable to the Mortgagee, as its in-
terests may appear; such insurance to be in an amount sufficient to cover the debt, and the unpaid balance outstanding
under any prior mortgage encumbering the -Real Estate. The original insurance policy, and all replacements (herefor,
shall be delivered to and held by the Mortgagee until the debt is paid in full. The original insurance policy and all
replacements therefor must provide that they may not be cancelled without the insurer giving at least fifteen days prior

l written notice of such cancellation to the Mortgagee. The Mortgagor hereby assigns and pledges to the Morigagee, as

further security for the payment of the debt, each and every policy of hazard insurance now or hereafter in effect which
Insures said improvements, or any part thereof, together with all the right, title and interest of the Mortgagor in and to
cach and every, such policy, including but not limited to alt of the Mortgagor’s right, title and interest in and to any
premiums paid on such hazard insurance, including all rights to return premiums; subject, however, to the rights of the
holder of the First Mortgage. If the Mortgagor fails to keep the Real Estate insured as specified above then, at the election
of the Mortgagee and without notice to any person, the Mortgagee may declare the entire debt due and payable and this
mortgage subject to foreclosure, and this mortgage may be foreclosed as hereinafter provided; and, regardless of

- whether the Mortgagee declares the entire debt due and payable and this mortgage subject to foreclosure, the Mortgagee
may, but shall not be obligated to insure the Reat Estate for its full insurable value (or for such lesser amount as the Mor-

* tgagee may wish) against such risks of loss, for its own benefit, the proceeds from such insurance (less cost of collecting
same), if collected, to be credited against the debt, or, at the election of the Mortgagee, such proceeds may be used in
repairing or reconstructing the improvements located on the Real Estate, All amounts spent by the Mortgagee for in-
. -surance or for the payment of Liens shall become a debt due by the Mortgagor to the Mortgagee and at once payable
s without demand upen or notice to the Mortgagor, and shall be secured by the lien of this mortgage, and shall bear interest
“~from date of payment by the Mortgagee until paid at the then current junior mortgage rate at said Credit Union; (3) pay
promptly when due the principal and interest of the debt and keep and perform every other covenant and agreement of the
adjustable rate mortgage note secured hereby. e
As further security for the payment of the debt, the Mortgagor hereby assigns and pledges to the Mortgagee, subject to the
rights of the holder of the First Mortgage, the following described property, rights, claims, rents, profits, 1ssues and revenues:

.
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1. All rents, profits, issues, and revenues of the Real Estate from time to time accruing, whether under leases or

tenancies now existing or hereafter created, reserving to the Mortgagor, 50 long as the Mortgagor is stot in
default hereunder, the right 1o receive and retain such rents, profits, issues and revenues;

, 2. All judgments, awards of damages and scitlements hereafter made resulting from condemnation proceedings
: or the taking of the Real Estate, or any part thereof, under the power of eminent domain, or for any damage
o (whether caused by such taking or otherwise} to the Real Estate, or any part thereaf, or Lo any rights
an appurtenant thereto, including any award for change of grade of streets, and all payments made for the
voluniary sale of the Real Estate, or any part thereof, in lieu of the exercise of the power of eminent domain,
shall be paid to the Mortgagee. The Mortgagee is hereby authorized on behall of and in the name of the
. Mortgagor to execute and deliver valid acquittances for, appeal from, any such judgments or awards. The
. Mortgagee may apply all such sums received, or any part thereof, after the payment of all the Mortgagee’s
expenses incurred in connection wita any proceeding or transaction described in this subparagraph 2, including
court ¢osts and anorney’s fees, on the debt in such manner as the Mortgagee elects, or, al the Mortgagee's

option, the entire amount or any part thereof 50 received may be released or may be used to rebuild, repair or
restore any or all of the improvements located on the Real Estate.

The Morngagor hereby incorporates by reference into this Mortgage all of the provisions of the Adjustable Rate Mor-
Lpage Note of even date herewith. Mortgagor agrees that, in the event that any provision or clause of this Adjustable Rate
Marigage or of the Adjustable Rate Mortgage Note conflict with applicable law, such conflict shall not affect any other
provisions of this Adjustable Rate Mortgage or of the Adjustable Rate Mortgage Note which can be given effect. It is
agreed thal the provisions of this Adjustable Rate Morigage and the Adjustable Rate Mortgage Note are severable and
that, if any one or more of the provisions contained in this Adjustable Rate Mortgage or in the Adjustable Rate Mor-
teage Note shall for any reason be held to be invalid, illegal, or unenforceable in any respect, such invalidity, illegality, or
unenforeeability shall not affect any other provision hereof this Mortgage shall be construed as if such invalid, illegal, or
unenforceable provision had never been contained herein.

The Mortgagor agrees to take good care of the Real Estate and all improvements located thereon and not 1o commit or

permit any waste thereon, and at all fimes to maintain such improvements in as good condition as they now are,
reqasonable wear and tear excepted.

If all or any part of the Real Estate ot an interest therein is sold or transferred by Mortgagor without Mortgagee’s prior
written consent, excluding (a) the creation of a lien ar encumbrance subordinate (0 this Mortgage {(b) the creation of a
purchase money securily interest for household appliances (<) a transfer by devise, descent or by operation of law upon
the death of a joint tenant or (d) the grant of any leaschold interest of three years or less not containing an oplion to pur-
chase, Mortgagee may, at Mortgagee's option, declare all the sums secured by this Mortgage 10 be immediately due and
navable. Mortgagee shall have waived such option to accelerateif, prior to the sale or transfer, Morigagee and the person

‘o whom the Real Estate is to be sold or transferred reach agreement in writing that the credit of such person is satisfac-
tory 10 Mortpagee.

The Mortgator agrees that no delay or fallure of the Mortgagee 1o exercise any option to declare the debt due and
payahle shall be deemed a waiver of the Mortgagee’s right to exercise such option, either as to any past Or present
default, and it is agreed that no terms or conditions contained in this mortgage may be waived, altered or changed except

by a written instrument signed by the Mortgagor and signed on behalf of the Mortgagee by one of its duly authorized
representatives,

After default on the part of the Mortgagor, the Mortgagee, upon bill filed or other proper legal proceeding being
commenced for 1he foreclosure of this mortgage, shall be entitled to the appointment by any competent court, without
notice to any party, of a receiver for the rents, issues and profits of the Real Estate, with power (0 lease and control the
Real Estate, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, that if the Mortgagor pays the debt (which debt includes the indebtedness eviden-
ced by the promissory note or notes hereinabove referred to and any or all extensions and renewals thereof and any in-
terest due on such extensions and renewals) and all other indebtedness secured hereby and reimburses the Mortgagee for
any amounts the Mortgagee has paid in payment of Liens or insurance premiums, and interest thereon, and fulfills all of
Mortgagor’s obligations under this mortgage, this convevance shall be null and void. But if: (1) any warranty or
representation made in this mortgage is breached or proves false in any material respect; (2} default is made in the duec per-
formance of any covenant or agreement of the Mortgagor under this mortgge; (3) default is made in the payment 10 the
Mortgagee of any sum paid by the Mortgagee under the auihority of any provision of this mortgage; (4) the debt, or any
part thereof, remains unpaid at maturity; (5) the interest of the Mortgagee in the Real Estate becomes endangered by
reason of the enforcement of any prior lien or encumbrance {including, but not limited to, foreclosure or other enfor-
cement of the First Mortgage) thereon; (6) any statement of lien is filed against the Real Estate, or any partl thereof, un-
der the statutes nf Alabama relating to the liens of mechanics and materialmen {without regard to the existence Or
nonexistence of the debt or the lien on which such statement is based); (7) any law is passed imposing or authorizing the
imposition of any specific tax upon this mortgage or the debt or permitting or authorizing the deduction of any such tax
from the principa) or interest of the debt, or by virtue of which any tax, lien or assessment upon the Real Estate shall be
chargeuble against the owner of this mortgage; (8) any of the stipulations contained in this mortgage is declared invalid
or iruperative by any court of competent jurisdiction; (9) Mortgagor, or any of them (a) shall apply for or consent to the
anpointment of a receiver, trustee or liquidator thereof or of the Real Estate or of all or a substantial part of such Mor-
tgagor’s assets, {b) be adjudicated a bankrupt or insolvent or file a voluntary petition in bankruptcy, () fail, or admit in
writing such Mortgagor's inability, generally to pay such Mortgagor's debts as they come due, {d) make a general
assignment for the benefit of creditors, (¢) file a petition or an answer seeking recrganization or an arrangement with
creditars or 1aking advantage of any inselvency law, (1} file an answer admitting the material allegations of, or consent
10, or default in answering a petition filed against such Mortgagor in any bankruptcy, reorganization or insolvency
proceedings; or (10) an order for relief or other judgment or decree shall be entered by any court of competent jurisdic-
tion, approving a petition seeking liquidation or reorganization of the Mortgagor, or any of them, if more than one, or
appointing a receiver, trustee or liquidator of any Mortgagor or of the Real Estate or of all or a substantial part of the
assets of any Mortgagor; then, upon the happening of any one or mote of said events, at the option of the Mortgagee, the
unpaid balance of the debt shall at once become due and payable and this mortgage shall be subject to forectosure and
may be foreclosed as now provided by law in case of past-die mortgages; and the Morigagee shall be authorized to take
nossession of the Real Estate and, after giving at least twenty-one days’ notice of the time, place and terms of sale by
publication once a week for three consecutive weeks in some newspaper published in the county in which the Real Estate
is located. to sell the Real Estate in front of the courthouse door of said county, at public outcry, to the highest bidder for
cash, and 1o apply the proceeds of said sale as follows: first, to the expense of advertising, selling and conveying the Real
Estate and foreclosing this mortgage, including a reasonable attorney’s fee; second, to the payment of any amounts that
have been spent, or that it may then be necessary to spend, in paying insurance premiums, Liens or other encumbrances,
with interest thereon: third, to the payment in full of the halance of the debt and interest thereon, whether the same shall
or shall not have fully matured at the date of said sale, but no interest shall be collected beyond the day of sale and any
unearned interest shall be credited to the Mortgagor; and, fourth, the balance, if any, to be paid to party or parties ap-
pearing of record to be the owner of the Real Estate at the time of sale, after deducting the cost of ascertaining who is
such owner. The Mortgagor agrees that the Mortigagee may bid at any sale had under the terms of this mortgage and may
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purchase the Real Estate if the highest bidder therefor. At the foreclosure sale the Real Estate may be offered for sale and
«old as a whole without first offering it in any other mannér or may be offered for sale and sold in any other manner the
Mortgagee may elect. The Mortgagor agrees to pay all costs, including reasonable attorney’s fees, incurred by the Mor-
tgagee in collecting or securing or attempting to collect or secure the debt, or any part thercof, or in defending or attem-
pting to defend the priority of this mortgage against any lien or encumbrance on the Real Estate, unless this mortgage is
herein expressly made subject to any such lien or encumbrance; and/or all costs incurred in the foreclosure of this mor-
tgage, either under the power of sale contained herein, or by virtue of the decree of any court of competent jurisdiction,
The full amount of such costs incurred by the Mortgagee shall be a part of the debt and shall be secured by this moerigage.
The purchaser at any such sale shall be under no obligation to see 10 the proper application of the purchase money. In the
event of a sale hereunder, the Mortgagee, or the owner of the debt and mortgage, or auctioneer, shall execute to the put-

chaser for and in the name of the Mortgagor a deed to the Real Estate.

Plural or singular words used herein to designate the undersigned shall be construed to refer to the maker or makers of
this mortgage, whether one or more nhatural persons. All convenants and agreements herein made by the undersigned
shall bind the heirs, personal representatives, successors and assigns of the undersigned, and every option, right and

privilege herein reserved or secured to the Morigagee, shall inure to the benefit of the Mortgagee's successors and
assigns.

IT WITNESS WHEREOF, the undersigned Mortgagor has (have) executed this instrument on the date first written

above,
;"-f{ Z éM o 7 %M gi- (SEAL)
¥ William T. Stewart
| | (SEAL)
@5 NI T W )@qud— (SEAL)
Patricia D. Stewart
(SEAL)
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ACKNOWLEDGEMENT
STATE OF ALABAMA

Jefferson County

I, the undersigned authority, a Notary Public, in and for said County in said State, hereby certify that

william T. Stewart, & wife, Patricia D, Stewart
whose name(s) is (are) signed to the foregoing instrument, and wh%is (are) known to me, acknowledged before me on

this day that, being informed of the contents of said instrument, _The_Y executed the same voluntarily on the day the
same bears date.

Given under my hand and official seal this 19th day gf October, /1 __ 87

/JJ( ll...:./ AN~

" # / N ary Public |
/

(Name) Jure J. Arrington, Am First Credit Union

17200 4th Avenue No. P,0.Box 11349
(Address) Birmingham, Alabama 35202

This instrument prepared by:

e — s m— 7 S T .. —
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PAGE V

legal Description for Mortgage executed by William T. Stewart, & wife, patricia D.
Stewart, to America's First Credit Union in the amount of Thirteen Thousand Eight

and 00/100 Dollars ($13,800.00) on this the 19th day of Octcber, 1987.

Begin at the intersection of the South boundary of Birmingham Streeb
(aceording to Map of One Hundred Acres at Birmingham Junction on E,T.V.
and G. Railroad as recorded in Deed. Book 14 page 239 in the Shelby
County Probate Offlice) and the West boundary of the NW 1/4 of the SW
1/4 of Section 19, Township 24 North, Range 12 East; thence Easterly
along sald South boundary 1264.00 feet to the point of beginning;
thence continue Easterly along samé course 135.20 feet; thence right 93
deg. 02 min. in a Southerly direction 413.40 feet; thence right 806 deg.
45 min., in a Westerly direction 114,10 feet; thence right 91 deg. 28
min. in a Northerly direction 413,40 feet to the point of beginning;
being situated in Shelby County, Alabama.

Also being Lot 1, according to the survey of Carrie Mae Woolley
Subdivision, according to the map -or plat of said subdivision, recorded
in Map Book 7 page 46 in the Office of the Judge of Probate of Shelby
County, Alabama; belng situated in Shelby County, Alabama.
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o - ADJUSTABLE mﬂAL ESTATE NOTE
THIS ADJUSTABLE RATE REAL ESTATE NOTE CONTAINE A PROV hEl

T WiNG FOR CHANGES IN THE INTEREST RATE. INCREASES IN YHE &' = &
INT EREST RATE WILL RESULT IN A HIGHER MONTHLY PAYMENT AMOUNT. 7' 22 =
. - = p
AMERICA’S FIRST CREDIT UNION X 2 5L
1200 4th Avenue, North =) 8 N i
Birmingham, Alabama 35202 - }\ =" E5E
p & I T
Property Address: E ¢ ™ E“*-ﬁ%m |

. e
Route 3, Box 42 William T. Stewart, & Patrifﬁi%n. Shevarts

Borrowars) Nama i M =g
Montevallo, Alabama 35115 Route 3, BOX 42 Y o—~
Street Addross
1054380 - 31 | Montevallo, Shelby, Alabama 35115 |
Account Number City County . Siate - Zp
us. § 13,800.00 , Hoover | Alabama

1. BORROWER'S PROMISE TO PAY

For value received, the undervigned Borcower or Borrowers (hereinafier referred to as “f* 'me'’ of “*my"", wheiher one or more than ene Borrower), jointly and m;-.'lly, PO ke

10 pay 1o ihe order of AMERICA'S FIRST CREDIT UNION, ite successors and assigna, the principwd aum of U.3. § 13 4 800.00 ' plus interest. | agree that
the Credit Uniun may ssaign or trunsfer this Note Lo some tther person or entity without my conscnt and withoul natice 18 me. The Credit Unian or anyone fo whom this Noic s tranalcr-

red ot assigned i hereinadier referred to we che ' Hobder™.

2. INTEREST 11.00

%

E will pay interest on the unpaid principal from the date of this Note until the entire amount of pringipal has been paid. I will pay inverest at the raie of
{1he **Initisl Interest Rate™). I agree that the inerest rate | will pay may be changed und adjusted from lime 1o fime in the manner set out in Section 4 of this Nuxe,

I wilt pay the interest rate required by this Section and Scction 4 buth before and afier any defaull described in this Note o in any Morigage which sccures the payment of this Noe.

3. PAYMENTS
I will pay al! principal and interest in :unmti-'ﬁgﬂ_ﬂi{ﬂ? payments. November 25, 19 87
r

1 will make my monthly payments on the day of cach month, beginmng

gage which securen the payment of this Note,

In the cvent T sill owe any smounts under Lhis Nole on
1 will make my monthly paymcnty s the main oifice of the Holder, as dcuiémlnd abuve, or such other place as the Holder may designate.

The initisl umount of my maonihly payments will be U s 15? -1 _
|V gu P changes. Increascr in the imcrest rule will result in higher payment amounts, Decreases in the innerest rate will result in lower payment amount s,

 INTEREST BATE AND PAYMENT CHANCES
*INT 19th October

8 m2bH

[ will continue 10 make these paymenis ench month umil | have paid all of the principal and inleresl that 1 owe under this Note, plus any other charges described in this Note or the Mon-

Each payment that | make will be applied firut 10 interest, then to uny charges ocher than principal or inicrent and the remainder 10 the reduciion of the principal amount that § owe.
tﬂber 2 0 , I will pay those amounts in ful) on that date (the **Maturily Date"").

. T ugree that the amount of my monthly payments will change il the interest

92

19

I agree that the interest rate 1 will pay under, this Pim: may ¢h.-.nﬁ.- on the day of
and an thai day of the month cvery SlXt Eth

carc coudd change io called a *'Change Date’".

soox 1

th) month thereafter unti) all ameunts I owe under this Note are paid in full. Each date on which my interest

Beginning an the first Change Diate, miy interent riate will be based on changes in an Index . 1 sgres than (he Index”" is the weekly muction rate of United Sdales Trensury Bills with a

malurity of 26 weeks, a3 published in the "*mune rades’ scciion of the Wall Sirevt Jownal. If the Index should no l-un:';:r be made avalable, 1 agree that the Holder may act
by using & comparable Index. The poreenlage Rigures obstained from the Inden are hereinalier referred 10w *"lndex Figuares'”.

the inderest raLe

My pew intereal rate on each Change Date will reflect the change between the most recenily ‘published [ndex Figure that is available on the date of this Mote {the *'Base Index

Figure'') and 1he mont recently pubiished Index Figure ihal is available on each Change Date {the “Current Index Figure'').

1n order 1o delermine my new interest rate, on each Change Daie the Holder will compare the Current fndex Figure to the Base Index Figure. IT the Current Index Figure in greser

han ihe Base Index Figure, the Holder will add the difference between the 1wo figures Lo the Initial Interesc Rae. IF the Current Index Figurc is less Lhan the Base Endex Figure, the
Vlolder will sublract the difference between e twu figures from the Lnitad Intcrent Rate. The Hulder will then round off the resulting figure 1y the nearest ane-tenth of one percentage

% oint, The results of thin addition or sbiraoion will be my new Wnlercy rale wgu:h wﬂl be clfective until the next Change Date.
.0 % per year. The maximum intcrest race T will be charged

The minimum lqﬁz"ﬁ 6:::: I will be charged under vhin Note will be
will be, l * % Py yEAr,

under this Note

v At the timc my new interest cate is delermined, the Holder will ulso determine the new amuunt of my monthly payment. Changes in my monthly payment will reflect changes n the
ypaid principdl and in the inleres rate 1 pyuet pay. To e the whoum o my new monthly payment, the Holder will determine an amounl that would be yullicien 10 repay the outsland-

. BORROWER'S RICHT TO REPAY

! ﬁ[ principal in full at my new interest rale, in subuantial) uul puymenis, by the Maturily Diate. The result ot this calenlutivn will be the new amount ul my monthly paymeni. T will pay
Ye amount of my new monthly payment beginning on the st muntbly payment date aftcr she Change Date undl the wnuun of my munibly payment changcs again.

) 1 may repay the principal amouni | owe in whole or it part st any Lime without the imposition of any prepaymem penaliy, I ] make a partial prepayment, that will not change the due

jnw or amounl of any monthly payment, unless the Holder agreat in wriling (u a change.

6. LATE CHARGES

If any seheduled mwonhly payment ia fate Ten {10 } duyy vr e EBlluwing the duc duic of such payent, | will pay a Jute churge of 3% of the
amoum of the moenhly peyment,
7. SECURITY

The puyment of this Mute shal be secured by u Morguge of oven daee un real estate Jocated m__ﬁ.hilbv Counly, Alsbama,

executed in favor of the Holder, Relerences 1 auch Morgage is hereby made for a more panicular descriptivn of 1he terme avd conditions of acceleration thereof upon which 1his Note is

jssued and secured.

6. ACCELERATION

Ent the event of & default in the payment of any monthly paymant due under this Notc, or in case of & fuilure 10 perform any of the lerms and covenums contained in the Hﬂ-ﬂll:l:, or if

there shuuld Lie sacl o ciinge s the alfuivs {nancial o wherwine] of Wiy pany liable under this Note, in {he upineun of the Holder would increwe thi riak or render ih

£ deld insecure,

ihe wheote af the deti eviklenced by thin Noar, ue wivy Dalance remaining uniu'ul vherei, together with any and all avcrued intersst anay, st the uptian of the Holder, without notice of yuch

acecleraliun Lo wny party 1o this Note, become at onge due and puysble, anc
declare the entire indehiedneny 10 be at once due nnd payuble,

9. WALVERS

a sailure of the Hobder tu 3o dedare such indebiedness 1o be duealiall nw constitute a walver of the right 1o lsler

Land any ather penon wher has ohligations under this Noke walve predeniomeet, proiest, notice of prolest, notice of dizhoner, demand snd all hegal diligence in enfarcing the collection
of this Nete and herely expressly agres ial Hie Holder may defer of posdpuiie coblection of the whole or any part of thin Notc, either principsl and/us interest, or may extend or renew the

while ul any part therod.
10, ATTORNEY'S FEES

1 will puy all costn the Haolder may incur in colkecting or scouring ur anempting v cllecs wr wcure this Note, whether by sail o otherwise, including & reaxmahle attorney'n fee,

11. GIVING OF NOTICES

zsrd\a : _ oo e Borrower ‘

Unlesy applicable law requires a dilfereim meviud, oy notice That maunt he given e under this Note will be given by delivering it or by mailing it by first class mail nd%uud 10 me
at the addsess staied whove or such otiier sddress sy | oy designate by noice 1o {he Hulder, r{ ! =
Any notice il muat be given to the Hadder under this Nike shutl le given by mailing such naee by lirst class muid 0 1he nedckress af 1w Huﬁkk;mlﬂl ﬁﬁm n-r-ﬁ} 1& other ad-
dress ws may have heen designated by wirice 1 ne, f. : ;ﬂ;:".‘ﬂ__ .....
) T
12. GOVERNING LAW Lo I .'-:'-_,I_;_T;";
; This Nire shall e governed as 10 it validity, imerpretation, consicuction, aMfect and in all alher respects by the laws and decisions of lhgtalﬁ:’:l' Aluhaa). : 't:'."r'
. L - .- i--|"ll p..
. IN WITHESS WHEREQF, the particy h:rﬁi have hereunio alfixed their hands und seabs on this .E,? 1gth : : fi’ﬁf.-'h- day of
- — _..._lrﬁz_er r Ig - . ‘:T E?‘:.‘
E ;_ . - T . =
‘é{f?-#* “‘w— ke gy - I:---. ) f '.-;-nm
_ B It T . - . e
_’? H“ﬁ?ﬂ e =t S Wil [1am ', stewart o e .y T S
I, faaw v _ L .y .
44.43’ D . . o . _(SEAL)
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