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* ALABAMA TELCO CREDIT UNION
STATE OF ALABAMA ) . | "+

b ’ - FHEEE

JEFFERSON COUNTY (

KNOW ALL MEN BY THESE PRESENTS: That whereas,
HOWARD L. JONES and wife, KAY W. JONES

[ —— T

: . - — I(haralnattar called “Morigagors’
whether one or mors) are justly indebted to Alabama Telco Cradit Union (hereinafter calied “Morigagee’’)

. the sum of __Sixty-Two_Thousand & No/100 ($62,000,00)--- — —
($62,000.00 ) DOLLARS, evidenced by a Fromissory Nots of aven date,

And whereas, Mortgagor's agreed, in incurring said indebtedness, that this mortgage should b«la given
to secure the prompt payment thereot. |

NOW. THEREFORE, in consideration of the premises, said Mortgagors,
HOWARD L. JONES and wife, KAY W. JONES

I ——

. - and all others executing this
mortgage. do hereby grant, bargain, sell and convay unto the Mortgagee tha following described real estate,

situated in SHELBY _— ____ County, State of Alabama, o wit:

Lot 7, Block 8, according to the Survey of Southwind, Third Sector
as recorded in Map Book 7, page 25 in the Probate Office of Shelby
County, Alakama.

sook 158 mec 406

Said property is warranied free trom ali encumbrances and against any adverse claims, except as stated abova.

TO HAVE AND TO HOLD the above granied property unlo the said Morigagee, Mortgagea's succassora, hairs. and ansigns forever;
and lor the purpose of turther gacuring (he paimant ol said indebiedness, the undersigned agrees to pay all taxes of nﬂanmﬁnp-
when imposed legally upon said premises. and s ould default be made in the payment of same, the said Morigages. may al Morigages »

: 1o promplily deliver eaid policiae {or copies thargof), or any renawa ol sald policy lo said Mortgagee, and if undarsign fails 10 Keep
__ said property insured as above specilied, or fail lo daliver said insurance policies (or coples thafquﬂ to said Mortgagee, then the said
. Morlgagea. or assigns. may at Morigagee's oplion insure said property lor said sum, for Mortgagee 8 own banefit, ire policy it collecied,
.. 10 ba credited on said indebtedness, less zost of collecling same; all amounts 8¢ sxpeandad by said Morigages for taxes, assesaments,
% .or insurance. shall bacome a debl 10 Mortgages or assigns. additional to (he debt hareby spacifically secured, and shall be covared
by this Morigage. and baar intarast from dale of payment oy said Morigagea or assigns, al the same rate as the debt heraby spacificaily

. secured and be at onée dua and payable,
o Upﬂﬁ Gﬂndiﬂﬂl{' howeaver. III':I'EF it the said Mortigagor pays said indebtedness and reimburses said Morigages or assigns for nnr
. amount Morlgagee's may have expended tor taxes, ascassmenis, and insurance. and interest theraon, then this covenam 1o be nult
w4 3nd void: but should defauli be made in the payment of any sum expanded by the said Morigagee or assigns or should such indabtodness
% -... heraby secured, or any part thergof, or 1he inlerest theraon. remain unpaid at maturity, or should the inlerast of said Mnrtgagau or
+ _am gggigNs in said property hecome endangared by raason of the enlorcement ol any prios tlen or encumbrance thareon, so0 as 1o endanger
ihe debt hereby secured. then in any one ot said evenis. the whole of said indeblednass hereby secured shall al onca becoma U8
and payable, and this martgage be subjecl lo foreclosure a3 Now provided by law in case of past due morigages, and the said Morigages
aganis or assigns, shall be authorized to take possession of the pramises hnrab} convayed, and with or without firsi iaking possession,
after giving twenty ona (21) days nolice, by publishing once a waek for three (3) consacutive weeks, 1ha time, place and lerms of sale,
by publication in somg newspapar published in said County and State, sell the same in jols or enmasse as Morlgagee, 8 nig or asaigns
deem best. in lront of the Courthouse door of said County, (or the division thersof whers said property s located, al public out-cry.
{o the highest bidder for cash, and apply ihe proceeds of the gale: Firat, 1o the sxpensa of ndvartlsmlg. salling and conveying, Including
a reasonable atlorney’'s fee, Second, to the payment ol any amounis that may have bean expended, or that it may then b8 necessary
[0 expend, in paying insurance. taxos. or other encumbrances. with interast thereon, Third. to the payment of said indebladness in
full. whethar the same shall or shail not have fulty maturad ai the date of said sale, but no interest shall be coliacled beyond ths day
of saie; and Fourth, the balance, if any, to be turned over io lthe said Morigagor and undersigned further agree {hat said Mortgagee.
agentis or assigns may bid al said sale and purchaso said property, if iha highest therefor; and undersigned furiher agrees 1o pay 8

[ be 2 parl of the debl hereby securad,
sad Lﬁrttnrans:a?by gale, gift. devise, ru.::rp»tatnsniin:m of law. or otherwise of the fee tlile interasi in ali ar any portion of the mortgaged premises

' far, Morigages.
the sama consaquences as an event of default respecing the indebtodness sacurad haraby. and upon Buch trans
:Iiltal'!-‘mﬁv;inr notice or lhnzIL lapse of any period of grace of the Eght \o cura, shail have the right 1o declare all sums ucurndh nr?hy
immediately due and payabla, and, upon Igilure by Morigagor {¢ make such paymanl within thirty {30) days of writlen demand thareior,
Mortgagee shall have lhe right to axarcise all remedies pravided in the note, this morigage, ur‘utharﬁu allaw.

. option, pay off tha same; and o turthas secure said indetledness lirst above namad undarsigned agrees to keap ihe improvaments
. -on said raal estate insured against 1058 Of damage by lire, ightning and tornado for the fair and reasonable insurable valua thaeraot, -
« with companies satistaclory to tha Morigagee. wilh loss, il any, pa able to said Mortgagee, as Morigagea's intarest may appaar. and ::

raasonable altorney's fee 10 said Marlgages of assiyns, for the foreciosura of thig mortgage in Chancery, should the $ame be 8o foreciosad,

N WITNESS WHEREOF, the undersigned —_ 3 _
HOWARD I.. JONES and wife. KAY ¥. JONES ) - R

have hareto set___their — signature_s and seal, this_23r4 day of _September -

87
o )

M & SEAL) . \

HOWARD L. JONES KA JONES
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STATE OF ALABAMA 2
JEFFERSON COUNTY s

/

- the under signed - - , & Notary Public in and for said

County, in said State, hereby certify that HOWARD L. JONES and wife, KAY W. JONES

- - | whogée names are signed
to tha foregoing conveyance. and who being known to me acknowledged bafore me on this day, that being
informed ot the contents of the cunvayanna__.._Ep_E}’_ — executed the same volun-
1arily on the day the same bears date.

Given under my hand and official seai this___23X9 day of September .
1987

NOTARY P
STATE OF ALABAMA ? |
COUNTYg

l. . & Notary Pubilc in an for sald
County, in sald State, hereby certify that
::':*'
Pood whose name signed to the

iurégnlng convayance, and who being known to me acknowladged before me on this day. that being Informed

of the contents ¢f the conveyance exacuted the same voluntarily on the

d*ﬁ;"'tha samea bears date.
Given under my hand and official seal this day of
19____

NOTARY PUBLIC
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