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‘. ALABAMA TELCO CREDIT UNION o

! |1,'I-

STATE OF ALABAMA ? _ e

_seererson—— COUNTY g | -

KNOW ALL MEN BY THESE PRESENTS: That whereas,
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BILLY RAY PHILLIPS, SR. and wife, JUDE B. PHILLIPS

($ 110,500.00DOLLARS, evidenced by a Promissory Note of even date;

And whereas, Mortgagor's agreed, in incurring said indebtedness, that this mortgage should bé given

to secure tha prompt paymant thereof.
NOW, THEREFORE, in consideration of the pramisas, said Morigagors,

{hereinafter callad "Mortgagors”
whether one or more) are justly indebted to Alabama Telco Credit Union (hereinafter called ‘‘Mortigagee™)

inthe sum of __One Hundred, Ten_Thousand & Eive Hundred & No/100 ($110,500.00) —=rdee=—c--

il

1] s

BILLY RAY PHILLIPS, SR, and wife, JUDE B. PHILLIPS

|11

and all others exacuting this 33

mortgage, do hereby grant, bargain, sell and convey unto the Mortgages the following described real estate,

gituated in SHELDY County, State of Alabama, to wit:

A part. of the NE 1/4-ME 1/4 Section 20, Tounship 20 South, Range 2 West, Shelby {ounty, Alabasa more particularly
described below:

Compence gt the Northeast corner of Sectfen 20, Township 20 South, Range 2 West, Shelby County, Alabama and run thence.
§ 89 -degrees 57 ninutes 30 seconds W aleng the North line of said Section 20 a distance of 785.57 feet to a point,
thence run S 0 degress 07 ainutes 30 saconds W o distance of 60,45 feet to the Northeasterly corner of parcel No. 7,
thence Pun N 75 degress &8 minutes 11 seconds west along the South line of a oroposed street & distance of 132.97 feet
te the point of beginnig of the property, Parcel 8, being described, Thence continue aleng last described course a
distance of 6L1.77 tfeet to & point, thence run 5 33 degrees 15 minutes 49 seconds £ a distance of 257,39 teet fo 8
polnt, thence run $ &6 degrees 06 minutes 0k stconds £ o distance of 1%6.67 feet to a point, thence run South 53

degrees 08 ainutes 09 seconds E a distance of 184.61 feet to a point, thence run N lé degrees 1l minutes £9 seconds €
a distance of 354.20 feet to the point of beginning.
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Salid property is warranted free from all ancumbrances and againat any adverse claims, axcepl as staled above. ‘
TO HAVE AND TO HOLD the above granted property unto the said Morigages. Morigagee’s SUCCEeSSO0TS, heirs, and assigns foraver; |
and for the purpose of furlher securing the parlment of said indebtadness. the undersignad agrees to pay ail taxes of assessments 3
whan Imposad Jagaily upon sald premises, and 5 ould detaull be made in the payment of sama, the said Morigages, may al Morigagea's

to prompitly deliver sald policies (or cop

. oplion, pay off ihe same; and to lurthar sacurd said indebtednass lirst above named undersigned agrees lo keap the improvemeants
on said teal estate insured against loss or damage by fire, Hghtning and lornadae for the feir and reasonable insurable value Lhareol,
with companias satsfaciory o the Morlgagee. wilh losa, it any, payable to said Mortgagea, as Morlgagea’s inlerest may appear, and

?ﬂi thereot), or any renewal of said policy 10 said Morlgagoe, and il undersigned laila to Kaap

-t 1~

said property insured as above speciliad, or fail to Aeliver said insurance policias (Or copias tharqnn to said Mortgagee, then iha said :
Morigagee, or assigns, may al Morigages’s oplion Insure said property for said sum, for Morigagoe’'s own benefit, the policy i collectad, '
lo be craedited on said indabladnass, less cost of collacting sama; all amounts 80 expendad by said Morigages for taxes. assassments,
or Insurance. shall become a debt to Mortgagee or assigns. additionsl to the dabl hareby specificaity sacured, and shall be covered

sacurad and e at once dus and payable.

Upon condition, howaver, that it the said Morigagor pays said indebtedness and raimburses said Mortgagee or assigns for any

amount Mortgagee's may have axpendad tor 1axes, assassments, and insurance, and inlerest thergon, then ihis covénant lo be n

by this Mortgage, and baar interést from dale of paymani by saig Morigages or assigns, al the same rate as tha debt heraby specifically $

ufl

and void: but should default be mada in the pavment of any sum expanded by the said Morigagea or assigns or should such indabtedness

haraby secured, or any part thereol, or the interest thereon, remain unpaid at maturity, or should the interest of said Morigagee

O

assigns in said property becoma endangerad by reason of the enforcement of any prior lien or encumbrance theraon, so a3 to endanger

the dabt herabwy secured, then in an;L one ol said evenis, the whols of said indabtedness hareby secured shail al once becoms
and payable, and this mortgage be su

&
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jsct to loreclosure as now provided by law in case of past due morigages, and the said Morigagee

agenis or asgsigns, shall be aulhornzed (o take pessassion of the premises heraby conveyad, and with or without first taking possassion,
after giving twenty one (21) days nolice, by pubfishing once a week for three (3) conseculive weeks, tha 1me, place and terms of sale, ]
py pubiication In some newspaper publishad in said County and State, sell the same in l10ls or enmassa as Morigagee, agenis Or assigns ¥
dasm basl, in Iront of the Courthouse Boor ol said Counly, {or I1ho division thareol) where siaid properly 1S localed, at publlc out-cry.
10 tha highes! bidder lor cash, and apply tha procesds ot ihe sale: First. to the axpense of adveriising, seing and conveying, including
a reasonable altorney’s lee, Sacond, 10 the payment of any amounts 1hat may have baen axpended, or that it may \hen ba necessary

1o expend. in paying insurance. iares, or sther gncumbrances, with interast therson, Third, lo the payment of said indebtednass

in

tull. whelhar the same shall or shall not have lully maturaed al the dale of said sale, bul no inlerasl shatl be collected bayond the day
ol sale; and Fourlh, the balance, if any, io ba turnad over 0 the said Mcrt%agnr and undersigned further agrea that said Mortgagee,

agants or assigns mar bid at sald sale and purchiase said proparly, if tha
reasonable attorney's fe
said lee 10 De a pari of Iha debi haraby 3ecured.

ighest therefor; and undersignad lurther agrees 1o pay a
& 10 said Mortgages or assigns, for the foreclosurs ol this morigage In Chancery, showd the same be $¢ foreclosed,

shall have the same consegquances ag an event ol defaull respacting the indebtedness secured hareby, and upon such lranster, Morigagee,
withoul prior notica or the lapse of any period ol grace or the right to cure, shall have tha Fight 1o daclare all sums securad heraby
irmmediately due and payable, and. upon fatllure by Mortgagor to make such paymant within thirty (30) days ol written demand therefor,

Mortgagee shall have Lhe righl lo exercisa all remedies provided in the nola. this mortgagae, or otherwisa al law.

IN WITNESS WHEREOF, the undersigned .

BILLY RAY PHILLIPS, SR. and wife, JUDE B. PHILLIPS

have hareto saf__theil signatures ___ andseal, this___26th day of_October
19 .87

. ——_— v il el

— BIRMINGHAN, StA 3

Any transier by sale, gift, devise, operation ot law, or otherwisa of the faa title interest in ail or any portion of the morigaged premises %

4 - g .- (SEAL)
AN _ (SE# ‘x;m- Dl ey WEE 22 (SEAL) B
y BILLY RAY' PHILLIPS, SR. DE B. PHILLIPS PROFESSIONAL TITLE SERVICES, IN(R
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STATE OF ALABAMA ?
___JEFFERSON '~ COUNTY s
s

. _the undersigned

, & Notary Public in and for said

County, in said State, hereby certify that__ BILLY RAY PHITLLIPS and wife, JUDE B. PHILLiPS

- whose name3___ dl & signed

to the foregoing conveyance, and who being known to me acknowledged before me on this day, that being

informed of the contents of the conveyance___they axacuted the same volun-

tarily on the day the same bears date.

Given under my hand and otficial seal this 26th day of October .
19__87
STATE OF ALABAMA ? o
_COUNTY | L
N R N— - _ _ , a Notary Public in and for san&

County, in said State, hereby certily that

whose name signed to the
foragoing conveyance, and who being known to me acknowledged before me on this day. that being informed
of the contents of the conveyance

axecuted the same voluntarily on the
day the same bears date.

Given under my hand and official seal this_ day of
19 . ‘

. .rlj [ * '

NOTARY PUBLIC
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