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DEED IN LIEU OF FORECLOSURE

STATE OF ALABAMA )
SHELBY COUNTY )

THIS INDENTURE made and entered into on this the 7th day of
October, 1987, by and between the undersigned, Barbara Jurek and
Janet Owens, and First Alabama Bank, an Alabama banking

corporation.

WITNESETH:

THAT, WHEREAS, a mortgage was executed by Barbara Jurek and
Janet Owens, on May 7, 1986, to shelby State Bank and then
assigned to First Alabama Bank, and salid mortgage securesS an
indebtedness of One Hundred Flfty Thousand Dollars ($150,000.00),
which sald indebtedness, with interest thereon at this date, plus
penalties and attorneys’ fees and expenses associated with
collection efforts and preparation of this Deed in lieu of
foreclosure, amounts to the sum of One Hundred Fifty Eight
Thousand Forty Pour and 45/100 Dollars ($158,044.45), and

WHEREAS, sald indebtedness ié due and payable, and Barbara
TJurek and Janet Owens are unable to pay same but are desirous of
saving the expense and embarrassment of a foreclosure of said
mortgage under the power of sale contained in the same, and the
possibility of a déficiency,

NOW, THEREFORE, in consideration of the premises and in
further consideration of the sum of One Dollar ($1.00), in hand
paid to Barbara Jurek and Janet Owens by First Alabama Bank, the
recelpt whereof is hereby acknuwledgéd, Barbara Jurek and Janet
Owens have granted, bargained and sold, and by these presents do
grant, bargain, sell and convey unto First Alabama Bank the
following described property, situated in Shelby County, Alabama
to-wit:

A portion of the west half of the NW 1/4 of
section 2, Township 24 North, Range 12 East,
more particularly described as follows:
Begin at the SE corner of the West half of
the NW 1/4 of Section 2, Township 24 North,

Range 12 East, and run Northerly along the
past side of said west half for 1528.80 feet
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to the point of beginning; thence turn an
angle of 110 degrees 04 minutes 11 seconds to
the left and run Southwesterly 248.05 feet;
thence turn an angle of 49 degrees to the
right and run Northwesterly 263.51 feet; then
turn an angle of 114 degrees to the left and
run Southerly 508.50 feet; then turn an angle
of 90 degrees 56 minutes 51 seconds to the
left and run Easterly 501.11 feet; then turn
an angle of 94 degrees 29 minutes 30 seconds
to the left and run Northerly 73.88 feet;
then turn an angle of 1 degree 20 minutes 46
seconds to the right and run Northerly 212.990
feet:; then turn an angle of 00 degrees 30
minutes 12 geconds to the left and run
Northerly 212.37 feet back to the point of
beginning, situated in Shelby County,
Alabama.

TOGETHER with all and singular the tenements, hereditaments
and appurtenances thereunto belonging or in anywise appertaining.

TO HAVE AND TO HOLD the sald above described property unto
the said First Alabama Bank and unto its successors and assigns,
in fee simple.

TT IS ACREED between the parties to this instrument:

(aj that this instrument does not affect a foreclosure of
the mortgage covering the mortgaged property;

(b) that all rights, title and interest of Barbara Jurek and
Janet Owens are transferred by this instrument to First Alabama
Bank, including but not limited to all rights of redemption,
statutory and/or equitable;

(c) that this instrument does not give rise to a statutory
right of redemption in Barbara Jurek and/or Janet Owens or in any
other person;

(d) that this instrument does not result in or cause a
merger of First Alabama Bank's rights as mortgagee with Barbara
Jurek's or Janet Owens' equity of redemption for any purpose;

(e} that this instrument does not affect the rights or
interests of any person cor entity other than Barbara Jurek and
Janet Owens in the mortgaged property.

IN TESTIMONY OF ALL which Barbara Jurek and Janet Owens have
hereunto set their hands and seals on this the day and date first

above written.
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STATE OF Dy )

W COUNTY )
U

T, the undersigned authority, a Notary Public in and for

said County in said State, hereby certify that Barbara Jurek,
whose name 1is signed to the foregoing conveyance, and who 1is
known to me, acknowledged before me on this day that, being
informed of the contents of the conveyance, she executed the same

voluntarily on the day the same bears date.

Given under my hand and official seal this the 4’5 day of

__Depbor , 1987,

Ng{yary Public <

C o u, SEIGH, Attorney At Law
Aary Public - State af Ohlo
A pltation date.

My Commission Expires: ,
sacticn 147.03 R. G,

sTaTE OF(ALiFormA )

Los ANGELES COUNTY )

I, the undersigned authority, a Nﬂtarf Public in and for
sald County in said State, hereby certify that Janet Owens, whose
name 1s signed to the foregoing conveyance, and who is known to
me, acknowledged before me on this day that, being informed of
the contents of the conveyance, she executed the same voluntarily
on the day the same bears date. |

Given under my hand and officlal seal this /‘/w day of

@c,:m@é'z( , 1987.
; ZQ,% _

Notary public
My Commission Expires: /3 @dﬁ/}t’ﬁ: 1990

[ akn.  OFFICIAL SEAL
| I8  CHARLES £ PRINDIE
| P % R M NOTARY PURLIC - CALIFORNIA
R/ L8& ANGELES COUNTY .
— My eomin. expires OCT 13, 1900
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THIS INSTRUMENT WAS
PREPARED BY:

walter F. Scott III,

Lange, Simpson, Robinson & Somerville
1700 First Alabama Bank Bulilding
Birmingham, Alabama 35203

SEND TAX NOTICE TO:

Firat Alabama Bank/Shelby County

P. 0. Box 216

PM#

Attention: Elizabeth Bottchen
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