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State of Alabama 1967

Couney.
26th October
THIS IDENTURE is made and entered into this day of . 19 87 by and between
. leonard M. Barrett and wifa, Pat Barrett
{(hereinaftee called "Mortgagor”, whether one ar more) and Central State Bank {hereinafter called

“Mortgagee").

WHEREAS, Leonard M. Barrett and wife, Pat Barrett

is {are) justly indebted to the Mortagee in the principal sum of Twelve Thousand Seven Hundred SixtY-Eigbt & 04/100

dollars (3 12 ,768.04 ¥ as evidenced by that certain promissory note of even date ’I'].r;-rm.au.rithg which bears interest as provided therein, which is
payable in accordance with its rerms, and which has a final maturity date of October 26 » 1988

This loan is payable in one payment of $14,240.28 due on October 26, 1988,

NOW, THEREFORE, in cansideration of the premises, and to secure rhe payment of the debr evidenced by 1aid note and any and all exrensions and
renewals thereof, or of any part cthereaf, and all interest payable on all of said debt and on any and all such extensions and renewals {the aggregate amount of
such debt and interest thereon, including any extensions and renewals and the interest thereon, is heeeinafer collectively called “Debt™) and the compliance

with alt the stipulations herein contained, the Morrgagor does hereby grant, bargain, scll and convey unto the Mortgagee, the following described real estare,
situated in Shelby County, Alabama (said real vstate being hereinafter called “Real Estace™):

SEE ATTACHED PAGE FOR LEGAL DESCRIPTICHN,
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Togecher with all cthe righes, privileges, tenements, appurtenances and fixcures apperteining to the Real Estate, all of which shall be deerned Rea! Escate and shal)
be conveyed by this mortgage.

TO HAVE AND TO HOLD the Real Estate unto the Mortagee! its successors and assigns forever. The Mortgagor covenants wich the Mortgagee chat the

Mortagor is lawfully seized in fee simple of the Real Estate and has a good right to sell and convey the Real Estare as aforesaid; thac the Real Estate is free of af]

encumbrances, unless otherwise set forch above, and the Mortgagor will warrant and forever defend the title to the Real Estate unto the Martgagee, against the
lawful claims of all persons.

Far the purpose of further securing the payment of the Debt, che Mortgagor agrees to: (1) pay all taxes, assessments, and other liens 1aking priority over this
mortgage thereinafter Hoinrlv_.r called “Liens"), and if default is made in theggﬁmeﬁt of the Llf:s, or any part thereof, tiw.t Mortgager, at its ngt]i::n. m:y pay the
same; {Z) keep the Real Estate continuously insured, in such manner and with such companies as may be satisfactory to the Mortgagee, against lass by fire, van-
dalism, malicicus rnisa;hir:f and other perils usually covered I:\'{): fire insurance policy with standard excended coverage endorsement, with loss, if any, payable to
the Mnrt?agc:, as its incerest ay appear; such insurance to be in an amount ac beast equal to the full insurable value of the improvemens located on the Real
Escave unless the Mc:rtgagec agrees in writing thac such Insurance may be in a lesser amount. The original insurance policy and all replacements therefor, shall
be delivered to and held by the Mortgagee until the Debt is paid in full. The original insurance policy and all replacements therefor muse provide that they may
not be canceled without the insurer giving ar least fifteen days prior written notice of such canceilTa:iﬂn to the Morigagee.

The Mortgagor hereby assipns and pledges to the Mortgagee, as further security for the payment of the Debr, sach and every policy of hazard insurance now or
herealter in effect which insures said improvements, or any parr thereof, togecher with all the right, title and interest of the Mortgagor in and to each and every
such policy, including but not limited to all of the Mortgagor's tight, ticle and interest in and to any premiums paid on such hazard insurance, including all
tights te return premivms, If che Mortgagor fails to keep the Real Estate insured as specified above then, at the elecrion of che Mortgagee and withaur notice to
any person, the Mortgagee may declare the entire Debt due and payable and this mortgage subject ro foreclosure, and chis mortgage may be foreclosed as
hereinafter Emvided; and, refrdlm of whecher the Mortgagee declares the entire Debt ﬁut and payable and this mortgage subject o foreclosure, the Mort-
gagee may, but shall not be obligated o, insure the Real Estate for its full insurable value {or for such lesser ampunt as tT-.e Mortgagee may wish) against such
risks of loss, for its own benefit, the proceeds from such insurance (less cost of catlecting same), if collected, to be credited against theﬁht, or, at the election of
the Mortgagee, such proceeds may be used in repairing or reconstructing the improvements located on the Real Estate. All amounts spent by the Mortgagee for
insurance or for the payment of Liens shatl become a debe due by the Morcgagor to the Mortgagee and at ance payable, withour demand upon or notice ro the
Mortgagor, and ahalrhe secured by the lien of this maregage, and shall bear interest from date of payment by tﬁl: Mortgagee until paid at rthe race provided in
the promissory note or notes referred 1o hereingbove.

As further security for the payment of the Debe, the Mortgagor hereby assigns and pledges to the Mortgagee the lollowing described property, rights, claims,
rents, profits, issues and revenues:

]. a_ll rents, profits, issues, and revenues of the Real Estate from tima to time accruing, whether under leases or tenancies now existing or hereafter created,
reserving to the Mortgapor, so long as the Mortgagor is not in default hereunder, the righe to receive and retain such rents, profics, issues snd revenues;

2, al judgments, swards of damages and setdlements hereafter made resulting frotm condemnation proceedings or the taking of the Real Estate, or any part
thereof, under the power of eminent domain, or for any damage {whecher caused by such taking or atherwise) to the Real Escate, or any part thereof, or to any
rights appurtenant thereto, including any awaed for change of grade of streets, and all payments for the voluntary sale of the Reat Escace, or any part thereof, in
liew of the exercise of the power of eminent domain. The Mortgagee is hereby autharized on behalf of, and in the name of, the Mortgagor to execute and deliver
valid acquittances for, and appeal from, any such judgments or awards. The Moregagee may apply all such sums so received, or any part thereof, after the pay-
ment of all the Mortgegee's expenses in connection with any proceeding or rransaction drscriﬁd in this subparagraph 2, including court costs and attorneys®

{ves, on the Debe in such manner as the Martgagee elects, or, at the Mortgagees option, the entire amount, or any part thereof, so received may be released or
may be used o rebuild, repair or restore any or all of che improvements located on the Real Estate.

The Mortgagar agrees to take good care of the Real Estate and all improvements located thereon and not to commb or permit any waste thereon, and at all
times to maintain such improvements in as good condition as they now are, reasonable wear and tear excepred.

Notwithstanding any t¢her provision of this mortgage or the note or notes evidencing the Debr, the Debt shall become immediately due and payable, ar the
option af the Mortgagee, upon the conveyance of the Real Estate, or any part thereof or any interest therein.

The Mortgagor agrees chat no delay or failure of the Morrgagee o exercise any oprion to declare the Debe due and payable shall be deemed a waiver of the
Muorigagee’s right to exercise such option, cither as to any past or presenc defaule, and it is agreed thar no terms or conditions contained in this mortgage may be
waived, altered or changed excepr by o written instrument signed by vhe Morcgager and signed on behalf of che Mortgagee by one of its officers.

Afrer default on the part of the Mortgagor, the Mortgagee, upon bill filed or ucher proper legal proceeding being commenced for che foreclosure of this mort-

gage, shall be entitled te: the appointment by any competent court, without notice to any party, of a receiver for the rents, issues, revenues and profics of che
Real Estate, with power to lease and control the Real Estate, and with such ocher powers as may be deemed necessary. .

UPON CONDITION, HOWEVER, thar if che Morigagar pays the Debr (which Debr includes the indebredness evidenced by the promissory note or notes
referred 1o hereinbefore and any and all extensions and renewals thereof and all interest on said indebeedness and on any and all such extensions and rencwals)
and reimburses the Morcgagee for any amouncs the Mortgagee has paid in payment of Liens or insurance premiums, and interest cherean, and fulfitls all of its
obligations under this murtgage, this conveyance shall be null and void. Bue if: (1) any warcanty or representation made in this mortgage is breached or proves
[alse in any marerial respece: [E} Jefault is made in the due performance of any covenant or agreement of the Mortgagor under this mortgage; (3) defaule is made
i1 the payment to the Maregagee of any sum paid by the Jér[gﬂgt_‘e under the authority of any provision of this morcgage; (4) the Debe, or any part thereof, re-
mains unpaid at maturity; {%) the interest of the Moregagee in the Real Estace becomes endangered by reason of the enforcement of any prior lien or encum-
hrance therean; {6} any staternent of lien is filed against the Real Estate, or any part thereol, under the statures of Alabapma relating 1o the liens of mechanics andd
materialmen {withour regard to the exiscence or nenexistence of the debe or the lien on which such statement is based), {7} any law is passed imposing or
authorizing the imposition of any specific tax upen chis moregage or the Debe or permitting or authorizing the deduction of any such tax from the principal or
interest of the Debe, or by virtue of which any tax, lien or assessment upon the Rea) Estare shall be chargeable against the owner of this marsgage; {8) any of che
stipulations contained in this mortgage is declared invalid or inoperarive by any court of competene jurisdiction; {9 Mongagor, or any of them {a) chall apply for
or consent to the appointment of a receiver, trustee or liquidaror thereaf or of the Real Estate or of all or a substanrial part of such Mortgagor’s assets, {b) be ad-
judivated a bankrupt or insolvent or file a voluntary petition in bankrupaey, w0 (ail, or admit in writing such Mortgagor’s inabilicy gencra]ﬁ, to pay such Mare-
gagor's debes as they come due, {d) make o general assignment for the benefic of credivars, {e) file a petition or an answer secking reorganizarion or an arrange-
ment with creditors or taking advanrage of any insolvency law, or i) file an answer admicting the macerial allegations of, or consent to, or default in answering, a
petition hled against such Mortgagor in any bankruptey, eearganization or insolvency proceedings; or (10) an order for reliel or other judgment or decree shall
be entered by any court of competent jurisdiction, approving a petition mkin%ﬁquidarinn or reorganization of the Mortgagor, or any of them if more than one,
O appointing a receiver, trustee or liquidator of any Moregagor or of the Real Estace or of all or a substantial part of the assers of any Mortgagor: then, upon the
happening L‘J%EII‘H.I' one or more of said evenes, ar the oprion of the Morigagee, the unpaid balance of che DeEu: shall ar vnce become duc and pavable and this
muorigage shall be subject 10 foreclosure and may be foredosed as.now provided by law in case of past-due mortgages; snd the Mortgagee shall be auchorized o
tauke possession of the Real Escare and, after 'viniat least cwenty-onc days notice of the rime, place and terms of sale by publication ance a week for chree con-
secucive weeks in some newspaper published in the county in which the Real Esrate is located, to sell che Real Estate in front of the courchouse door of said
cauney, a public outery, to the ll-::;ghest hidder for cash, and to apply the proceeds of taid sale as foliows: first, to the expense of advertising, selling and conveying
the Beal Estare and foreciosing this mortgage, including a reasonable attorneys” fee; second, 1o the payment of any amounts that have been spent, or that it may
then be necessary to spend., in paylng insurance premiums, Liens or other encumbrances, with interest chereon; thied, o the payment in full of the batance of
the Debe whether the same shall or shall noc bave fully matured ac che dace of seid sale, but noe incerese shall be collecwed beyvond che day of sale; and, fourth,
rhe balange, if any, 1o be paid to the party or parties appearing of record o be the owner of che Real Estare at che time of the sale, afrer deducting che cosc of
ascereaining who is such owner. The Mortgagor agrees that the Mortgagee may bid at any sale had under the terms of this mortgage and may purchase the Real
Escate if the highest bidder theeefor. At the fsreclﬂsure sale the Real Estate may be offered for sale and sold as a whole without first offering it in any other man-
ner or it may be offered for sale and sold in any other manner the Maortgagee may elect.

The Morrgagor agrees vy pay all costs, including reasonable arrorneys’ fees, incurred by the Morigagee in collecting or securing or arrempting vo collect or
sccure the Debt, or any part thereof, or in defending or actempeing o defend the privrity of this morigage againse any ?irn or encumbrance on the Real Estare,
unbess this mortgage s herein expressly made subject 1o any such lien or encumbrance; and/or all costs incurred in the foreclosure of this mortgage, either
under the power of sale contained herein, or by virtue of the decree of any court of competent jurisdiction. The full amount of such costs incurred by the Mort-
gagee shall be a parg of the Debe and shall be secured by this mortgage. The purchaser at any such sale shall be under no obligation to see to the praper applica-

tion of the purchase money. In the event of a sale hereunder, the Maortgagee, ot the owner of the Debt and morigage, or auctioneer, shall execute to the pur-
chaser, for and in the name of the Mortgagor, a statutary warranty deed te the Real Estace.

PMural or singular words used herein 1o designate the undersigned shall be construed o refer 1o the maker or makers of this mortgage, whether ene or more
natural persons, corporations, associations, partnerships or other encities, All cavenanes and agreements herein made by rthe undersigned shall Bind che heirs,
personal representatives, successors and assigns of the undersigned, and every option, right and privilege herein reserved or secured 1o the Morigagee, shall
inure to the benefit of the Mortgagee's successors and assigns.

In witness whereof, the undersigned Morigagor has {have) exccuted this instrument on the date first written above.

Lesma el 222, AR 1
42 Barre 17—
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
State of Alabama }
SHELBY County ]

I, the undersigned authority, a Notary Public, in and for said muntﬁ in said state, hereby certify that
Leonard M., Barrett and wife, Pat Barrett

whaose name(s) is (are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, £ he_¥executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this 26th day of October 19 _87

Notary Public

My commission expires:

iy vonu.cisoh. ., T ot e 1 1009

NOTARY MUST AFFIX SEAL

ACKNOWLEDGEMENT FOR CORPORATION

State of Alabama )
County }

1, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name as of . 8
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-
formed of the contents of said instrument, __he__ as such officer, and with full authority, executed the same voluntarily for and
as the act of said corporation.

Given under my hand and official seal this day of , 19

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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A part of the SE
13 East, Shelby
the Southeast co
Township 24 Nort
of said Section

continue along 1
turn left 95 deg

feet to the North right of way of a propose
55 sec. and run East along

4 distance of 891,87 feet;
e East line of said 1/4% 1/4 Section a
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85 deg. 21 min.
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464,85 feet to t

-Alabama.

1/4 of SE 1/4 of Sect
County, Alabama, described as follows:
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3 a distance of 934.85 feet;
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