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MORTGAGE FORM LD 0109 Rev, 5-84

ﬁ

STATE OF ALABAMA

COUNTY OF _Shelby

1§87

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered into on this _26th day of —Qctober 19__B7, by and between
Howard E. Rector d/b/a Howard Rector Homebuilders

(hereinafter referred to as **Mortgagor™) snd THE COLONIALBANK = Northern Begion

(hereinafier referred to as “‘Mortagagee’').

payment of Fi

MWitresseth:

WHEREAS, Mortgagor is jusily indebted to Mortgagee, and hereby executes this Mortgage to secure the

|
1 Dollars (3 125,000,00 )

as evidenced by promissory note of even date herewith and payable in accordance with the terms of said note,

WHEREAS, Mortgagor may hereafter became further indebted to Mortgagee as may be evidenced by promissory note(s) or otherwise, and. it is the intent of the

parties hereto that this mortgage shall secure any and all indebtedness{es) of Mortgagor 1o Morigages, whether now existing o hereafter arising, due or 10 become

due

_absolute or contingent, liquidated or unliquidated, direct or indirect, and this mortgage Is to secure not only the indebisdness evidenced by the pote hereinabove

specifically referred Lo, but any and all other debts, obligations or liabilities of Mortgagor to Morigagec, now existing or lsereafier arising, and any and all extensions
or renewals of same, or any part thercof, whether evidenced by note, Open SCCOUN, endorsement, guaranty, pledge of otherwise.

NOW, THEREFORE, Mortgagor and ail others exccuting this mortgage, in consideration of the premiscs, and to secure the payment of sald indebicdness

widen_ccd by note heteinabove specifically referred to, and any and all other indebtedness(es) due or to become due as hereinabove gencrally referred to, and the
compliance with all of the covenants and stipulations herein contained, has bargained and sold, and does hereby grant, bargain, sell, alicn, convey, transfer and
mortgage unto Mortgages, 118 SUCCESIOTS and assigns, the following described real estate, together with puildings and improvements thereon (hercinaficy sometimes

called the **real estate”” or the “*mortgaged real cstatc’’}, lying and being situated in the County of Shelby
State of Alabama, and more particularly described as follows, 1o-wil:

ot 61, according to the Survey of Heatherwood, Fourth Sector, First Addition as recorded in Map Bock 11,
pages 32 and 33 as recorded in the Probate Office of Shelby County, Alabema.

Said property is not the hemestead of the mortgagor.

together with all awards received through eminent domain. and paymenis upon any insurance policies covering (he real estate, and all rights. privileges.

lenemenis. and appurtenances thereunto belonging or in anywise appertaiming (o said Teal estate ineluding casements and rights-of-way appurtenant
thereto and all gas. steam, electric and auher heating. cocling and ighting apparatus, elevalors. iceboxes. plumbing, stoves, doors and other fixiures
apperiaining o Lhe redl estale and improvements located thereon. 51l of which shall be deemed really and conveyed by this morigage.

TO HAVE AND TO HOLD the real estate. and every part ihereof, unto Mortgagee. its successors and assigns forever. And Mortgagor convenants

with Mortgagee That il 1s jawfully seized of the real estate In lce simple and has agon right 1o sell and conve same as aforesaid; that the real cstate

is Tree of all encumbranges excepl as herein set out, apd Morigagor wiil warranian

the
forever defend the title 10 l?'u: real estale unto Morigagee, ils successors

and assigns, against the tawFul claims of all persons whomsoeevear,

il

THIS MORTGAGE 1S MADE, however. subject 1o the following covenants. conditions, agreements, and provisions:

I. That Morigagor shall pay the said indebtedness{es) secured hereby and interest thereon when and as il (they) shall become due, whether in course

of undec any condition, covenani or agreament herein contained. WRENEr with any other indebiedness{es) which Morigagor may owe o Morlgagec.
y 3 ﬁt ¥ BB ¥ 8ag

being further agreed that any slalement, any note or obligation that is secured by this morigage shall be conclusive evidence of such fact.

2. (a) That Mortgagor shall provide, maintain and deliver 10 Morigagee policies of fire insurance {with cxtended coverage). and such other insurance

as Mortgagee may from {ime 10 lime require in companies, Torm, (Ypes. and amounts, and shall assign, with endorsements satisfactory 1o Morigagee,
EAE Y €q P ¥ E "g ERE

and deliver to Mortgagee with morigagee clauses satisfactory 10 Morigagee all insurance policies of an{kind or in anif amouni now or
with respect [0 the real estate. Not Yater than the first day fﬂl'l-‘.:-win[g the expiration dale of any and all suc 1

of Mongagse, Morigagor shall furnish Morigagee certificates o

amount and type of Insurance required by Mortgagee nereunder is in effect. All renewal policies. wit

_ ereafter issued
insurance policies and al any time upon request

insurance issued by insurance cﬂmglanicﬁ satisfactory 10 MﬂrtgaFEE ihuv.rlﬁ thai the
premiums paid, shall be de wvered 10 Mortgagee

s iR
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at least thiﬁ (30) days before the expiration of the old policics. If any insurance, or any part thereof, shall expire, of be withdrawn, or become void or

unsafe by Mongagor's breach of any condition thereof, or become void or unsafe by reason of the failurc or impairment of the capital of any company
by which the insurance may then bé carried, or if for any reason whatever the insurance shall be unsatisfaciory to Morigagee, Morgagor shall procure
and deliver to Mortgagee new insurance on he premises, satisfactory (0 Mortgagec. U Morigagor fails to procure and deliver such new insurance,
Mortgagee may, but shall not be obligated to, procure same, and upon demand, Morlgagor sha reimburse Mortgagee all such costs expended with
interest on such advance at the rate sel forth in the note secured hereby, Morgagor :lulFo've immediate notice in wriling to Mortgagee of any loss,
injury or damage affecting the mortgaged real estate caused by any casually or oecurrence. Full power is hereby conferred on Morigagee 1o settlc and
compromise claims under all policies and to demand, receive, and receipt for all monies becoming payable ihereunder and Lo assign absolutely ail
policies 1w any holder of the noic or 10 the grantee of the real estate in he event of the foreclosurc o tﬁis morigage and sccurity agreement or other
transfer of title 1o the real estate in extinguishment of the indebtedness(es) secured hereby. In the event of loss covered by any of the po icies of insurance
herein referred Lo, each individual insurance company concerned is hercby authorized and directed 1o make payment fynr such loss directly to the Mord-
gagee instead of o the Mortgagor and the Morigagee joindy, and the insurance proceeds, after deducting all costs of collection, including reasonable
attorneys’ fees, may be applied by the Morigages at 1ts option, either as a payment on account of the indebtedness(cs), securcd hereby, whether or not
then due or payable, or toward the restoration, reconstruction, repair, or alieration of the real estate, either 10 the portion thereof by which said loss
was sustained Or any other portion thereof.

(b) That together with and in addition to the munllw payment of principal and interest, and on the same date on which the principal and interes!

are payable under the 1erms of the note secured hereby, Mortgagor, if required by Morigagee, shall deposit with the Mortgagee, in a non-interest bearing |
account, a sum equal to one-twelfih (1/12) of the yearly taxes and assessments which may be levied agsinst the real estate and which may auain priority
over this morigage, and ground rents, if any, plus one-twelfth (1712) of the yearly premiums for insurance that will become duc and payable to renew
the insurance on the real estate for coverage against loss by fire or such other hazard as may reasonably be required by the Mortgagee. The amount of |
such taxes, assessments, ground rents, an premiums when unknown, shall be estmated by the Mortgagee. If the amount of funcE Fu:ld shall exceed at

any time the amount deemed necessary by the Morigagee 10 provide for the payment of laxes, assessments, nd rents and insurance premiums as
they fall due, such excess shall be repaid to Mortgagor o credited to Morigagor as Mortgagee may determine. { the amount of the funds held shall not

be sufficient at any time o ry LBXES, AFSCSSMENLS, lgn:nrl.lmrl rents, and insurance premiums as they fall due, Morigagor shall pay to Morigagee any amount
efic ro gpcrn

necessary 10 make up the iency upon notice from Mortgagee 10 Mort r requesting payment thercof, ment in full of all sums secured
by this mongage, Mortgages ﬂhﬂﬁypl'gﬁlplljf refund to Murgtlgagur any I uEna heﬁ. e paym Py

() That Mortgagor shall pay and discharge as the same become due all taxes and assessmenis that may accrue, be levied, or assesscd u the real
cstate or any part thereof, which may be or becomec a lien prior to this morigage or have priority in p;ymcnt 10 the indebtedness{cs) secured hereby, or
upon Mortgagee’s interest therein of upon this mortgage or the indebtedness(es) or cvidence o indebledness(cs) secured hereby, without regard 10 any
law heretofore or hercafler enacted imposing paﬁnem of the whole or any part(es) thereof upon Mortgagee, upon the passage of any iaw imposin the
anm:m of the wholc or any pari thereof upon nrlgaﬁlcc or upon the rendering by an lﬂpﬂ“ﬂtﬂ court of competent jurisdiction that the undertaking

y Mortgagor to pay such taxes is le Hly inoperative, then the indebtedness(cs) secured hereby without deduction shall, at the option of Morigagee,
become immediately duc and payable, notwithstanding anything contained in this morigage Or any law heretofore enacied; and glartgagor shall not
suffer or permit any such taxes on the said real estate to become o Femain delinguent or permit any part thereof or any interest therein 10 be sold for
any taxes or assessments; and further shall furnish annually to Mortgagee, prior 10 the date when they become delinquent certificates or receipts of the
proper offices showing full payment of all such taxes an ASSESSTNEDIS.

3. That the rcal estate and the improvements thereon shall be kept in good condition and no wasle commitied or permitted thercon,

_ 4. That no building or other improvement on the rcal estate shail be ﬂmﬂurﬂ altered, removed or demotlished, without the Mortgagee's prior
writlen consent, nor shall any fixture or chattel covered by this mun?gt and adapied to the rnlﬁ' use and enjoyment of the real cstate be removed at
any time without like consent unless actuatly r laced by an article of equal suitability cwned by Morigagos, In the eveni of any breach of this covenant
the Mortgagee may, in addition to any other righis or remedies, a1 any time thereafter, declare the whole of the indebtedness{es) secured hereby immedi-
ately due and payable.

5. That Morngagor agrecs thal the indebiedness(es) hereby secured shall at once become due and payable and this mortgage subject to foreclosurs
as provided for herein, af the option of holder hereof, when and if any siatement of fien i3 filed under the statutes of Alabama relaiing to the liens of
mechanics and materialmen, without regard w form and contenis of such stalement, and without regard to the existence or nonexistence of the debt,
or any part thereof, or of the licn, on which such statement is based.

6. That Mortgagor shall mmplﬁv with all statutes, ordinances, regulations and laws promulgated by any governmental enlity asserting jurisdiction
over the rea estafe and any and afl Jegal requirements shall be fully complied with by Mortgagor.

9, That il Mortgagor fails to- insure the real estate as hereinabove Jl‘ﬂ\"iﬂﬂl. or to pay all or lnzlpnrt of the taxcs or asscssments levied, accrued or
assessed upon or against the real estate or the indebtedness(es) secured hereby, or any interest of Morigagec in either, or fails to pay immediately and
discharge any and 31! liens, debts, and/or charges which might become liens superior to the lien of this mortgage, Murtﬁfgee may, &t its ulpuun, insure
the real estaie and/or pay said laxes, assessments, debts, liens and/or charﬁ?, and any moncy which Mnr:ﬁagrshall ave 50 paid shall constituic &
debt to Mortgagee additional to the indebtedness(es) secured hereby, shall be secured by this mortgage; sh the interest sct out in the note here-

inabove referred to from dale paid or incurred; and, at the option of Morigagee, shall be immediately due and payable.

8. That Mort ag::r agrees that no delay or failure-of Mortgagee to exercise Any option 1o declare the maturity of any indebtedness(es) secured by
this morigage, shall be taken or decmed as 8 waiver of its right 1o exercise such option, or W declare such forfeiture, sither as 1o any past or prescni default,
and it js fariher agreed that no terms or conditions contained in this mortgage can be waived, altered or chan ed except as evidenced wntﬂx{g, signed
by the Mortgagor and by the holder hereof, and the procurement of insurance of the plzgmem of taxes or other liens, debis or chaqfu by Morigagee
<P all not be taken ot construed as a waiver of its right 10 declare the maturity of the indebtedness(es) hereby secured by reason of the failure of Merigagor

to procure such insurance or 1o pay su h taxes, debis, liens or charges.

9. That if Morigagee shall be made a party to any suit involving the title to the real estate and cmplui;s an attorney to represent it therein, of if Mort-

agee employs an attorney Lo assist in selfling or removing any cloud on the title to the rcal estate hereby conveyed that purports to be :ﬁtnur to the
Een of this morigage in any respect, Murtﬁa r will pay to Morigagee, when the same becomes due, such atlﬂme{;’s fee as may be permitted by law and
as may be reasonable for such services, and | such Fee is paid or incurred by Morlgagec the same shall be gerured by the lien of this mnr_tgaﬁ:n addition
i the indcbtedness{cs) secured hereby, and shall besr interest from the date it is paid or incurred at the ratc s¢i out in the noic hercinabove referred
to and shall be at once due and payable.

10. That all expenscs incurred by Mortgages, inciuding anorney’s fee, in compromising, adjusting or defending against lien claims or cncumbrances
.r.uug]rju to be fixed upon the real estate hereby conveyed, whether such claims or encumbrances be valid or not, shatl e a part of the indebted ness(es)
hereby secured.

11. That Mortgagor agrees 1o pay a reasonable attorney’s fec as may be permitted by law to Mortgagee should the Mortgagee employ an attoracy 0
collect any indebtedness(es) secured by this mortgage.

12. That notwithsianding that the assignment of awards hersinabove referred to shall be deemed to be self execuling, Mortgagor, after the allowance
of & condemnation claim or award, and the ascertainment of the amount due thereon, and the issuing of a warrant by the condemnor for the payment
thereof. shall execute, at Mortgagee's request, and forthwith deliver to Mortgagee, & valid assipanment in recordable form, assigning all of such con-
dempation claims, awards or damages lo Mortgagee, but nol in €xcess of an amount sufficient to pay, satisfy and discharge the principal sum of this
mortgage and any advances made by Mortgagee as herein provided then remaining vnpaid, with interest thercon at the rate specified herein, or 1 the
note which this morigage secures, to the date of payment, whether such remaining principal sum is then due or not by the terms of said note or of this
mOorgage.

13. That 1f Mnrtgﬁnr shall make default in the payment of any of the indebtedness(es) hcrﬁh{ secured, or in the performance of any of the terms
or conditions hereof, Mortgagee may proceed to collect the rent, income and profiis from the rea estate, either with or without the appointment of &
receiver; any rents, income and profils collected by Murtg:ﬁee J)rn:rr to foreclosure of this mortgage, less the ost of mlla::tmﬁ the same, including any
real estate commission or almmcg"s fee incurred, shall be credited first to advances with interest thereon, then 1o interest due on ihe principal indebtedness,
and the remainder, if any, 1o the principal debi(s) hereby secured.

14. That it is Further agreed that if Morigagor shall fail Lo pay, or cause to be paid, the whole or any portion of the principal sum, or any installment
of interest thereon, or any other indcbtedness{es) the payment of which is hereby secured, as they or any of them mature, either by lapse of time or nlh:{-
wise, in accordance with the agreements and covenants herein contained. or should default be made in the payment of an mechanic's lien, materialmen’s
lien, insurance premiums, taxes O assessments now, OF which may hereafter be, levied against, or which may become a lien on, the real estate, or should
default be made in any of the covenants, conditions and agrecments herein contained, then and in that event the whaole of said principa) sum, with
i1erest thereon, and all other indebledness{es) secured hereby, shall. at the option of the then holder of said indebtedness{es), be and become immediately
due and paﬁable and the holder of the indebtedness(es) hereby secured shall have the right to enter upon and take possession of the real estate and
after, or without, 1aking such possession of the same, sell the morigaged real estate at public outcry, in front of the courthouse door of the coun whelein
the real estate 15 lm:at:ﬁ, to the highest bidder for cash, ¢ither in person or by auctioneer, after first giving notice of the time, place, and terms of such sale
by publication once 8 week for three {3) successive weeks in some newspaper published in said county, snd, upon the payment of the purchase money,
the Morigagee or any person conducting said sale for it is authorized and empowered to execute 10 the purchaser at said sale a deed 1o the real estate 50
purchased in the name and on behalfo Mortgagor, and the cerlificate of the holder of the mortgage indebiedness, appointing said avctionser to make
such sale, shall be prima facie evidence of his authorily in the real estate, or the equity of redemption from this mortgage may be foreclosed by suit 1n
any court of competent jurisdicion as now provided by law in the case of past due MOrtgages, the Mortgagee, or the then holder of the indebtedness{cs)
hereby securcd, may bid at such sale and becomea the purchaser of the real estate if the ighest bidder therefor. The proceeds of any such sale shall be
apulied (a) 1o the expenses incurred in making the safe and in all prior efforts Lo effect collection of the indebtedness(es) secured hereby, including a
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reasonable attorney’s fee, or reasonabic atiorneys' fees, as permitted by law for such services as may be. or have been, necessary in any one or more of }

\he loreclosure of this morigage, of the collection of said indebledness(es). and of 1he pursuit of any efforts theretofore directed to that end, including,

but without limitation 10, the defense of any proccedings instituted by 1he Morigagor of anyonc liable for said indebtedness(es) or inierested in the §
mortgaged real eslaie to prevent o d:larl, by any means, the excrcise of said power of sale on the [oreclosure of this mortgage; (b) 1o the payment of
a

whatever sum Or sums crtgac?ee may have paid out or become liable to pay, in carrying out the provisions of this morigape. together with interest
thereon. (¢) (0 the payment and satisfaction o caid indebtedness(es) and interest therean s fically referred to hereinabove 1 the day of sale and any
other indebtedness{es) secured by this morngage, and (d) the balance, if any, shall be paid over to Morigagor. or Mortgagor's successors or assigns. 1n
any event, the purchaser under any foreclosure sale, as provided herein, shall be under no obligation 1o se€ IEE proper application of the pu rchase money.

15 That in the event of the enaciment of any law by the State of Alabama, after the date of this mortgage, deducting from the value of the real
estale for the purpose of taxation any lien (hereon, or imposing any liability upon Mortgagee, in respect of %;e indebtedness(es) secured hereby, or
changing 1 any way the laws now in torce for the taxation of morigages, or debis s:cun:dﬁ:y morigages, of the manner of collection of any such taxes,
so as to affect this mu[tgagg, Mortigagor shall pay any such obligation imposed on Mortgagee lh:n:ﬁ:}r, and in the event Mortgagor fails to pay such
obligation or 1§ prohibited by law from making such payment, the whale of the principal sum secured by this morigage, wogether with the interest due
ihereon shall, al the option of Mortgagee, without notice (o any party. become immediately due and payable.

16. That should Mortgagor become insolvent or bankrupt: or should a receiver of Mortgagor's property be appointed; or should Morigagor -
tenlionally damage of altempt to Temove any improvements upon said mortgaged real estate, or s nultl,it E:

of this instrument thal there 15 & defect in the title to or a Yien or encumbrance of any nature on the rezl cstate prior 1o the lien hercof; or in case of an
error or defect in the above described nole or this instrument or in the execution or the acknowledgment thereof; or il a homestead claim be set up 1o the
real estate or any part thercof adverse 10 this mOrgapge and if the said Mortgagor shall fail for thirty {30} days after demand by the Mortgagec, o other
holder or holders of said indebtedness{es). to correct such defects in the tile or 1O remove any such lien or encumbrance or homestead claim, or (o
correct any errot in said note or this instrument of its execution: then, upon any such defauli, failure or contingency, the Morigagee, Of other holder or
holders of said indebtedness(cs), oF any part thereof, shall have the option or right, without notice or demanﬁ, to declare atl of said indebtedness(es)
Ihen remaining unpaid immediately duc and payable, and may immediately or at any time thereafier foreclose this morigage by the power of sale

herein contained of by suit, as such Mortgagee. oF other holder or holders of said indebtedness(¢s), may elect.

17. That no right, title or interest in or Lo the mortgaged real estate, ot an part thereof, shall be sold, transferred, assigned, conveyed, mortgaged |

or encumbercd by a lien dl any time prior to the paymefi in full of 1the indebtedness(es) secured hereby without first obtaining the prior written consent
and approval of Morlgagee w ich consent and approval shall be within Morigagee's sol¢ discretion; that in the event of any violation of this provision,
(ke entire unpaid balance of the indtbl:dneas{:sg secured hereby, logether with all interest thereon, shall become du¢ and payable immaediately at the
option of Mortgagee withoul notice to Mortgagor, and shall be recoverable by Mﬂrtg]:g,ee forthwith or a1 any time thereafler without stay of execution
or other process and failure of Mortgagor 1o pay all moni¢s 10 Mortgagee secured by this mortgage chall be an act of defauli entitling Morigagee 1o fore-

close 1his mertgage in accordance wit the terms hereof.

18, That it is the inient of the Morngagor and Morigagee 10 SeCure an and all indebtedness(es) of said Mortgagor 10 Mortgagee, now existing or
herealter arising, due or lo become due, absolute of contingent, liquidated or unfiquidated, direct or indirect, an this morigage 18 intended and does

iscovered after the execution and delivery |

secure, not only the indebledness hereinabove specifically referred to, but also any and all other debts, obligations and liabilsies of said Mortgagor 10 |

said Morigagee, whether now existing or hereafter arising, and any and all extensions or renewals of same, or any part thereof, a1 any lime before actual
satisTaction and cancellaton of this mortgagein the Probate Office where rcanded‘ and whether the same be evidenced by prumissnrjr nole, Open acceunt,
endorsement, guaranty agreement, pledpe agreement, O1 otherwise: that il is expressly agreed that any “adebtedness at any time secured hereby may be

extended, rearranged or renewed, and that any part of the security nerein described may be waived or released without in anywise altering, varying of |
diminishing the force, effect or lien of this morigage; and this morigage shall continue as a first lien on all of the real esiate and other property and |

rights covered hereby and not expressly reicased until 11 sums with interest and charges hereby secured are fully paid; and no other secuFity Now EXistin
or hereafler taken (O SECUre the payment of said indebtedness(es) or any part thereof shall in any manner be impaired or affected by the execution o

this morigage; and no security subsequently taken by Morigagee of other holder or holders of sai indebtcdness{es) shall in any mannet impair or affect |

the securily given by this mOTEage; and all security for the payment of said indebtedness(es) or any pari thereof shatl be taken, considered and held
as cumulative.

19. That Morigagor agrees for isell and any and all persons or CONCETNS claiming by, through or under Morigagor, that if it or any oneé Of more of
them shall held possession of the above described real estate or any part thereof subsequent 1 forcclosure hereunder, 1t or the particsso ho ding possession,

shall become and be considered as Lenants at will of the purchaser or purchasers at such foreclosure sale; and any such tenant failing or 1efusing to !

surrender possession upon demand shall be guilty of forcible detainer and shall be liable to such purchaser of purchasers for reasonable rental of the
real estate, and shall be subject to eviction and removal, forcible or otherwise, with or without process of law, and ail damages which may be sustained
by any such tenant as a result théreol being hereby expressly waived.

20, That Mortgager agrees 10 { aithfully perform ail the covenanis of the tessor or tandlord under present and future leascs affecting the maortgaged f

F

real estate, and neithér do nar neglect, not permil to be done, anything which may diminish or impair their value, ot the fents provided for therem, of |

the interest of the lessor or of the Mortgagee therein or thereunder.

11. That Mortgagor shall furnish 10 Mortgagee within ___upon request ( } days after the close of each fscal year

of Morgagor, such finangial records as the holder of (his morigage may reguire including, but not linited to, an annual statement of the o ration of §

the real estate which shall include annual statements itemIzing the income and expenses, an ttemized rent roll, together with a complete financial statement

of Mortgagor's assels and {iabilities and its profit and loss siatement. Such statement shall be prepared by certified public accountant acceptable to §

Mortgagee or at Morigapee’s discretion be supporied by the ffidavil of Mortgagor. Said infarmation shall be given to Morigagee at No EXPERse k0
Morlgagee.

22 . That if the indebtedness evidenced by the note specifically re ferred 10 hereinabove is being adva nced by Mortgages to Morigagor under the terms
and provisions and in accordance with a loan agreement of construciion loan agreement (“agrecment’”’), the Lerms and provisions of said agreement

are hereby incorporated by reference as hRmrt of this morigage as if fully set out herein, and any default in the performance of the provisions thereol,
or any contracl or agreement berween Mottgagor and Morlgages, shall constitute a defaull hereunder entitling Mﬂr:}a%:c 10 excrcise the remedies
provided herein, including the right 1o foreclose this MOIEAES in accordance with the terms hereof; that each FUTUR ADVANCE advanced by

Mortgagee to Morlgagor i¢ being advanced in accordance with an agreement daied _Q:I:D]ZBLZEL 1687 and is secured
by this morigage.

21, That in the event this mortgage is scoond and subordinate 1o any prior mMOriga e(s) and in the event the Mortgagor should fail to make an

payments which become due on said prior morigage(s). or should default in any of the other teTms, provisions and conditions of said prior murtgag:[a{
beeur, then such defauit under the prior morlga cis shall constilute an event of default under the terms am;}jpmvisicms of this mortgage. and the Mortgagee
herein may, at ils option, declare the entire indebiedness(£3) scoured by this mortgage immediately due an payable and if paymentis not promptly made,
then declare this murlgaﬁc in default and subject 10 foreclosure; provided that the Mortgagee herein may, at s option, make, on behalf of Morgagor,
any such payments whic become due on said prior mortgage(s), Or INCUL ANy such expense or obligahians on behalf of Mortgagor, m connection with the
said prior mnrﬁngc{s], in order to prevent the foreclosure of said cFﬁm mmlgagc{s{ and all such amounts so expended by the within Morigagee on

hehalf of said Mortgagor shall become a debt to the Morigagee an me
at the maximum h:giai rate of interest from time 10 time permitted by the laws of the State of Alabama, and shall be at once due and payable, entitling
a

lhe Morigagee to all of the rights and remedies provided herein, including, at Morigagee's option, the right 10 foreciose this morigage.

24, That provided always thatif Morigagor pays the . debtedness(es) secured by this mortgage, and reimburses Morigagee, ils suceessors and assigns,

assessments, insurance of other liens an nterest thereon, and shall do and perform all other acts and things herein agreed to be done, ihis conveyance §

shall be null and void: otherwise it shall remain in full force and effect.

25, That any promise made b Mortgagor Nerein Lo pay maney may be enforced by 2 suit at law, and the murig of this mortgape shall not be waived
{herehy, and as to such debis the lclnrlga or waives all righls of exemption under the Jaws and Constituhon of the 3t

permitied by law 3 reasonable attorney's fee for the collection thereof.

6. That no delay or failure of Morigagee 10 exercise any opron herein given or reserved shall constiute a waiver of such oplion or ¢stop Mortgagee
from afierwards exercising same or any ather option al HH lime, and the payment, or coniracling 10 pay. h{Murtgagee of anything Mortgagos has herein
agreed to pay shall not constitute a waiver of defauls of Morigagor in fading 10 make said payments and all not estop Mortgapes from foreclosing this

morigage on account of such failure of Mortgagor.

97 That wherever and whenever in this mortgage il shall be 1é uired or permitied that notice or demand be given or served by any party, such

notice or demand shall be given o1 <erved, and shali not be deemed to have been given of served uniess in writing and forwarded by registered or certified |

mail, relurn receipl requesled, addressed as Tollows:

Howmrd B. Rector d/b/a Howard Rector Homebwd 1der

To Mongagor:
_ 700 CGirclewond Tane
Birmingham, Alabama 35214
To Morighgec: The Colonial Bank =
P. 0. Box 1887
Birminghem, Alabama 35201

shatl be secured by this mm‘tﬁagﬂ and shall bear interest from the daie of payment §

I
for any amount il may have cxpended pursuant to the authorization of this mortgage, including without limitation, sums spent in payment of taxcs, |

ate of Alabama and agrees (o pay as |




T

o 157 125

Tt

a

Mortpagor, and every option, right and privilege herein reserved or secured

8. That singuiar or ptural words used hercin 1o designate the Mort Eor shall be construed to refer to the maker of this morigage, and all covenants
the

and agreemenis herein contained shall bind the successors and assigns o
to Mortgagee shall inure to the benefit of its successors and assigns.

29. That the um:nl'nrccabilit'],' or invalidity of any provision or provisions of this mortgage shall not render any other provision or provisions hercin

c?gtggadbun?nmrceahlé or invalid. All rights or remedies of Morigagee hereunder are cumulative and not altemative, and are in addition to those
provi y iaw.

IN WITNESS WHEREOF, the undersigned (has) {have) set {its) (his) (her) (their) hand{s) and seal(s), on the day and year first above writlen.

WITNESSES; .
@“4 ﬁf'"ﬂ“’ : ""5 ID (SEAL)
(SEAL) |
|
(SEAL)
|
(SEAL)

LHB/wp

STATE OF ALABAMA

J'Eff &Y SO . COUNTY

Howmrd E. Rector .

. the undersigned, a Notary Public in and for said County, in said State, hercby cerlify that

whm.nam:{s} (is) (are) signed to the foregoing cenveyance and who (is) (are) known to me, acknowledged before me on this day that, being informed |
of the contents of the conveyance, (he) {she) (they) axacuted the same voluntarily on the day the same bears date.

Given under my hand and official seal this the __m'lday of October , 19 87 .

of ALA, SHEL 8 CO. Notary pub;’: D ;
CL :

COUNTY
ol G
L]
1, the uumhﬁ ﬂ%o r';_r:ﬁgtﬂﬁn :ﬁg' for said County, in said State, hereby certify that
JYOGE Of ¥ - |
whose name as of _. is signed to the foregoing

conveyance and who is known 10 me, acknowledpged before me on this day that, being informed of the contents of the conveyance, he, as such olhicer
and with full authority, executed the same voluntasily for and as the act of said corporation.

Given under my hand and official seal this the

.— day of 19

i g e S———

3=

o mg T 1ELEL

3 Recording Fee.lL:

4. Indexing Fee £ €4
TOTAL /_ff_Q_ﬁ |

|
|
|
|
L

i
|
|
|
|

This instroment prepared by: Richard P, WE?’ 111

The Colonisi Bank .= Northerm Region
P. 0. Box 1887

Birmingham, Alabama 35201




