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This jrotrufent WS et potad by

State of Alabama (#7 W—lwﬁ—’w
SHELBY County. _y : W

MORTGAGE

20th day of Qctober 19 87 h-,; and between

THIS IDENTURE is made and entered into this

Stephen R. Hall and wife, Liea J. Hall
Central State Bank ,
(hercinaftee called

(hereinafer called “Mortgagor”, whether ane ot more) and
"“Mortgagee' ).

WHEREM.M

is {are) jus-:lé indebted to the Mortagee in the principal sum of . ._._&Ei ht Thougand Three HundrEd Twenty-Seven & 5_!_—0——-3 100~—=
dollars (3 7 ° 7.58 } as evidenced by that certain promissory note of even date herewith, which bears ineerest as provided therein, which is

payable in accordance with its terms, and which has 2 final maturity date of October 20, 1997 . —

This loan 18 payable in 119 monthly payments of $115.89 beginning on Nnﬁember 20,
1987 with one final payment of §116.66 due ON October 20, 1997.

payment of the debt evidenced by said note and any and ail extensions and
nd on any and alt such extensions and renewals {the aggregate amount of
ns and renewals and the interese thereon, i hercinafter collectively called "Detx”} and the compliance
gain, sell and convey unto che Mortgagee, the following described real estate,
calted "Real Eate™:

NOW, THEREFORE, in consideration of the premises, and o secure the

renewals thereof, or of any part chereof, and all interest payable on all of said debt a

cuch debt and intergst thereon, including any extensio

with all the stipulations herein contained, the Mortgagor does hereby grant, bar
Shelby County, Alabama (saic) real estate heing hereinafter

gituated in

A parcel of 1and situated in the ¢ 1 of the NE ¥ of the NW %, Section 7 Township

24 North, Range 13 East, described as follows: Commence at the Northeast corner

of the S % of the NE i of the NW X of Section 7 and go West along the North
boundary of said g 1 of the NE ¥ of the NW % for 116.30 feet to a point on the
WHest boundary of Shelby County Highway No. 89; thence South 13 degrees 40 minutes
58 gaconds West along said West boundary for 112.69 feet to tive point of beginning;
thence contlnue along previous course for 96.00 feet; thence West for 209.74 feet;
rhence North 13 degrees 40 minutes 58 geconds East for 96 .00 feet; thence East

for 209.74 feet tO the point of beginning.

gituated in Shelby County, Alabama.

ML LI Lank .

P. ﬂ- mIn ,'__.r:l

Calaysy b T




A

s 197 me 76

Together with al! the righes, privileges, tenemenys, appurtenances and fixrures apperraining to the Real Estare, all of which shall be deemed Real Estate and shall
be conveyed by this mortgage.

TO HAVE AND TO HOLD the Real Estate unto the Mortagee, its successors and assigns forever, The Mortgagor covenants with the Mortgagee thar the
Mortagor is Yawfully seized in fee siraple of the Real Estate and has a good right to sell and convey the Real Estate as aforesaid; thac the Real Estate is free of all

encumbrances, unless otherwise set forth above, and the Mortgagor will warrant and forever defend the title to the Real Estate unto the Morigagee, against the
lawiul claime of all persons.

For the purpose of further securing the payment of the Debr, the Mortgagor agrees to: {1) pay all taxes, assessments, and other liens caking priority over this
mortgage {hereinafter jointly called "Liens™), and if default is made in the payment of the Liens, or any part thereof, the Mortgagee, at its option, may pay the
same; (2) keep the Real Estate continuously insured, in such manner and with such compentes as may be satisfactory o the Mortgagee, against loss by fire, van-
datism, malicious mischief and other perils usually covered by a fice insurance policy with srandard extended coverage endorsement, with loss, if any, payable 10
the Mortgagee, as its interest may appear; such insurance to be i an amount at least equal to the full insurable value of the improvements located on the Real
Estate uniess the Mortgagee agrees in writing that such insurance may be in a Jesser amount. The original insurance policy anclp all replacements therefor, shall
be delivered te and held by the Martgagee until the Debt is paid in full. The original insurance policy and all replacements therefor must provide that they may
not be canceled without the insurer giving at least fifteen days prior written notice of such cancellation to the Mortgagee.

The Mortgagor hereby assigns and pledges to the Morrgagee, as further security for the payment of the Debt, each and every policy of hazard insurance now or
heeeafter in ¢ffect which insures said improvements, or any part thereof, together with all the right, title and intecest of the Morrgagor in and wo each and every
such policy, including but no¢ timited to all of the Murigagor's right, ticle and interast in and 1o any premiums paid on such hazard insurance, including all
rights to return premiums. 1f the Mortgagor fails to keep the Real Estare insured as specified above then, at the election of the Mortgagee and without notice to
any person, the Mortgagee may declare the entire Debt due and nayable and this mortgage subject to foreclosure, and this mortgage may be foreclosed as
hereinafter provided; and, regardiess of whether the Mmlégagee declares the entire Debe due and payable and this mortgage subjact to foreclosure, the Mort-
gagee may, but shall not be cbligated 1o, insure the Real Estate for ics full insurable value {or for such lesser ampunt as the Mortgagee may wish) against such
risks of loss, for its own benefit, the proceeds from such insurance {less cost of collecting same), il collected, to be credited against the Debr, or, ar the election of
the Mortgagee, such proceeds may be used in repairing or reconstructing the improvements located on the Real Estate. All amounts spent by the Mortgagee for
insucance or far the payment of Liens shall become a debt due by the Mortgagor to the Morrgagee and at once ﬁnvahie, without demand upon or notice to the

Meartgagor, and shall be secured by the lien of this mortgage, and shall baar interest from date of payment by the Mortgagee until paid at the rate provided in
the promissory note or notes referred to hereinabove.

As further security for the payment of the Debe, the Moregagor hereby assigns and pledges to the Mortgagee the following described property, rights, claims,
rents, profits, issues and revenues:

1. all rents, profits, issues, and revenues of the Real Estete from time ta time accruing, whether under leases or tenancies now existing or hercafter created,
reserving ta the Morigagor, so long as the Morigagor is not in defauh hereunder, the right ta receive and retain such rents, profits, issues and revenues;

2. all judgments, awards of damages and settlements hereafter made resulting from condemnation proceedings or the taking of the Real Estate, or any part
thereof, ung-:r the power of eminent domain, or for any damage (whether caused by such taking or otherwise) to the Real Estate, or any part thereof, or ta any
rights appurtenant therete, including any award for change of grade of sceeets, and all payments for the voluntary sale of the Real Estate, or any part thereof, in
licuw of tEu: exercise of the power of eminent domain. The Mortgagec is heteby authotized on behalf of, and in the name of, the Mortgagor to execute and deliver
valid acquittances for, and appeal fcam, any such judgments or awards. The Morcgagee may apply all such sums so received, or any part thereof, after the pay-
ment of all the Mortgagee’s expenses in connection with any proceeding or transaction described in rhis subparagraph 2. including coutt costs and attorneys’
foes. on the Debt in such manner as che Mortgagee elects, or, at the Mortgagee's aption, the entire amouny, or any part thereof, so reccived may be released or
may be used to rebuild, repair or restore any or all of the improvements Incated on the Real Estate,

The Morwgagor agrees to take good care of the-Real Estate and all improvements located thereon and rux to commit of permit any waste thereon, and at all
cimes ta maintain such improvements in as good cendirion as they now are, reasonable wear and rear excepted.

Notwithstanding any other pravision of this moregage or the note or notes tvidencin$ che Debit. the Debt shalt become immediately due and payable, ar the
option of the Mortgagee, upon the conveyance of the Real Estate, or any part thereof or any interest checein.

The Martgagor agrees that no delay or failure of the Morigagee to exercise any aption to declare the Deht due and payable shall be deemed a waiver of the
Mortgagee's right to exercise such option, cither a5 to any past or present defaule, and it is agreed that nw rerms or conditions contained in this mortgage may be

waived, akered or changed except by & written instrument signed by the Muortgagor and signed on behalf of the Mortgagee by one of its officers.

Afcer default on the part of the Mortgagor, the Morgagee, upon bill filed or other prope Jegal proceeding being commenced for the farectosure of this more-
Elﬁgm shall be entitled to the appeintment by any competent court, without fotice 1o any party, of a receiver for the rencs, issues, revenues and profits af the
cal Estate, with power to lease and control the Real Estate, and with such vcher powers as may be deemed necassary. '

LIPON CONDITION, HOWEYER, that if the Mortgagor pays the Debx {which Deht includes rhe indebtedness evidenced by the promissory note or notes
cofereed 1o hereinbefore and any and all extensions and renewals thereot and ali tnterest on said indebtedness and on any and all such extensions and renewsls)
and reimburses the Mortgagee for any amounte the Moregagee has paid in paymen of Liens or insurance premiums, and interest thereon, and ulfills all of its
obligations under this mortgage, this conveyance shal! be null and void. But if: (1) any warranty or representation made in this mortgage is breached or proves
fulse in any material respects (1) default is made in the due performance of any covenant or agreement of the Mortgagor under this mortgage; (3) default is made
in the payment to the Martgagee of any sum paid by the Mortgagee under the authority of any provision of this mortgage; (4) the Deb, or any part thereol, re-
mains unpaid at maturity; (5) the interest of the Mortgagee in the Real Estate becomes endangered by reason of the enforcement of any prior lien or encum-
lseance theeeon: (6) any statement of lien is filed against the Real Estate, or any part thereof, under the statures of Alabama relaring 1o the liens of mechanics and
materialmen (without regard 1o the existence or nonexistence of the dehr or the lien on which such statemeru is based); (7} any law is passed imposing or
authorizing the imposition of any specific tax upon this morrgage or the Debt or permitting or authorizing the deduction of any such tax from the principal or
inerest of the Debt, or by vircue ufF:hin:h any tax, lien or assessment upon the Real Estate shall be chargeable against the owner of this martgage, (8) any of the
stiputations contained in this mortgage 1s declared invalid or inoperative by any court of competent jurisdiction; (9) Martgagor, or any of them (a) shall apply for
or consent to the appaintment af a receiver, trustee or tiquiditor thereof or of the Real Estate or of all or a substantial part of such Mortgagor's assets, (b) be ad-
judicated a bankrupt or insolvent oc file 2 voluncary petition in bankruprey, W) fail, or admic in writing such Mortgagor's inability generally, to pay such Mort-
gagor's debts as they come duc, id) make a general assignment for the henefir of ceeditors, (e) file a petition or an answer seeking recrganization ar an arrange-
ment with creditors ar raking advantage of any insolvency law, or () file an answer admitting the material allegations of, or consent to, or defaule in answering, a

etition filed against such Nﬁrrtgngm in any hankruptey, resrganization o insolvency proceedings; or {10} an order for relief or othec judgment or decree shall
Eu entered by any court of competent jurisdicrion, approving a petition seeking liquidacion or reocganization of the Mortgagor, or any of them if more than one,

~ or appointing a receiver, teustee or liquidator of any Mortgagor or of the Real Escate or of all or a substantial part of the assets of any Mortgagor; then, upon the

Happening of apy one or more of said events, at the option of the Mortgagee, the unpaid balance of the Debt shal! at once become due and payable and this
mortgage shall be subject to foreclnsure and may he foreclosed as.now pravided by law in case of past-due mortgages: and the Morigagee shall be authorized to
take possession of the Real Estare and, after giving az least twenty-one days norice of the time, place and terms of sale by publication once a week for three con-
secutive weeks iy some newspaper puh'iaheg in the county in which the Real Estate is located, to sell the Real Estate in front of the courthouse door of said
county, ai public outcry, to the highest bidder for cash, and to apply the proceeds of said sale as follows: fiest, to the expense of advertising, sefling and conveying
the Real Estate and foreclosing this mortgage, including a reasonable attoeneys’ fee; second, to the payment of any amounts that have been spent, or thar it may
then be necessary to spend, in paying insurance premiums, Licns ue other encumbrances, with interest cheeton, chird, to the payment in full of che balance of
the Debt whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be collected beyond the day of sale; and, fourth,
the balance, if any, to be paid to the party or parties appearing of record 10 be che ownee of the Real Estate at the time of the sale, after deducting the cost of
ascer1aining who is such owner, The Mortgagor agrees that the Moregagee may hid at any sale had under the terms of this mortgage and may purchase the Real
Estate if the hiﬁhesm bidder thercfor. Ar the foreclosure sale the Real Estate may be offered for sale and sold as a whole without first offering it in any other man-

ner of it may be offered for sale and suld in any other manner the Mortgagee may elect.

The Mortgagor agrees to pay all costs, including reasonable attorneys’ fecs, incurred by the Mortgagee in collecting or securing or actempting to collect or
secure the Debe, or any pare thereof, ar in defending or atcempting to defend the Eriu-rit-,r of this mortgage against any lien or encumbrance on the Real Estate,
unless this mortgage is herein cxpressly made subject to any vuch fien or encumbrance; and/or all costs incurred in the foreclosure of this mortgage, sither
under the power u?aalr contained herein, ot by virtue of the decree of any court of competent jurisdiction. The full amount of such costs incurred by the Mort-
aagee shall be a parc of the Debt and shall be securad by this mortgage. The purchaser at any such sale shall be under no obligation to see to the proper applica-
tian uf the purchase money. In the event of » sale hereunder, the Mortgagee, or the ewner of the Debe and martgage, or auctioneer, shall execure 1o the pur-
chaser, for and in the name of the Mottgagor, a statutory watranty deed o the Real Estare.

Plural or singular words used herein 1o designate the undersigned shall be consrrued o refer to the maker or makers of this morigage, whether ane or more
natural pecsons, coTporations, associations, partnerships or other entities. All covenants and agreements herein made by the undarsigned shall bind the heirs,
personal representatives, successors and assigns of the undersigned; and every option, right and privilege herein reserved ar secured o the Mortgagee, shall
inure to the benefit of the Mortgagee's successors and assigns.

In witness whereof, the undersigned Mortgagor has thave) executed this instrument on the dare first written abave.
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
State of Alabama }

SHELBY _ County !

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
Stephen R. Hall and wife, Lisa J., Hall

whose namels) is (are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before me on this day
thart, being informed of the contents of said instrument, 1t hey_ executed the same voluncarily on the day the same bears date.

Given under my hand and official seal this 20th October , 19 87

day of

; Notary Public

My commission expires:

: ] 1:'..1 1:?%9

["ﬂ:\! f."i C

NOTARY MUST AFFIX SEAL

ACKNOWLEDGEMENT FOR CORPORATION

State of Alabama H

County |

. the undersigned authority, a Notary Public, in and for said county in said state, hereby certify chat

whose name as of ) @
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day thar, being in-
formned of the cantents of said instrument, .—he__ as such officer, and with full auchority, executed the same voluntarily for and
as the act of said corporation.

Given under my hand and official seal this day of .19

F]’I £ Natary Public

My commission expires:

5 LA SHELBY €O,
STNTE Ve e T
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NOTARY MUST AFFIX SEAL
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