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This instrument prepare! iby

Hal C. Buckelew, Vice President
Community Bank

. 0. Box 370
REAL ESTATE MORTGAGE
COUNTY OF Shelby and Jefferson Oneonta, Alabama 35121

STATE OF ALABAMA )}

KNOW ALL MEN BY THESE PRESENTS, that Michael L. Moore and wife, Katherine H. Moore

{hereinafter called the Mortgagor) for and in consideration of indebtedness to Community Bank

a banking corporation (hereinafter called the Mortgagee) in the sumof$ 41,081, 50

Forty-one Thousand Eighty-one and .50/100-——=----————s--—r-——ms====mosmsmosmme L ——Dollars
as evidenced by a promissory note of even date herewith payable to the orderof Community Bank |
whieh bears interest and is payable according to the terms of said note and which has a final maturity date on the lﬁthll ~ day of
Qctober, .19 B8 , which may be extended by the parties heseto and in consgideration thereof, and in :;_:rcler 10 secure

the payment ithersoi, and of any other obligations and indebledness of Mortgagor to the Mortgagee, due or to baceme due, now existing
or herealter cnntrgcled as maker, endorser, guarantor, surety, conditional vendee or otherwise, all of which obligations are hereinafter
referred to as “'said indebtedness,” said Mortgagor does heraby grani, bargain, sell and gonvey unto the said Mortgagee, the following

described property situatedin  SHELBY AND JEFFERSON Counly, Alabama, to-wit:

Lot 17, 2nd Sector according to the Survey of Altadena Woods,
ond and 5th Sector, as recorded in Map Book 10, Page 54, in the
Probate Office of Shelby County, Alabama, and in Map Book 151,
Page 25, in the Probate Office of Jefferson County, Alabama.

together with the hereditaments and appurienances thereta belonging, and alsa tagether with all equipment and flxtures now or hereafter
installed therein by the Morigagor.

TO HAVE AND TO HOLD the above granted property unto the said Mortgagee, Mortgagee’s sucCessors, heirs and assigns forever, and
for the purpose of further securing the payment of said indebtedness and of any other obligation of the Morigagor to the Mortgagee, due or
io become due, now existing or hereafter cantracted as maker, endorser, guaranior, surety, conditionai vendee or otherwise, the Mor-
tgagor hereby covenants that he is seized of said real estate in fee simple and has a good right to sell, canvey and mortgage the same; that
the property is free from all encumbrances.

Mortgagor agrees to pay all taxes, liens or assessments heretofore or hereafter levied against said property before the same becomes
delinquent and agrees to keep the improvements situated thereonin a reasanable state of repair and not to commit or permit waste upon
the premlses and agrees not o remove any fixtures.

Mertgagor agrees fo keep the improvements insured against loss or damage by fire, lightning and tornads for the fair and reasonable
insurable value thereof in companies satisfactory to the Mortgagee with loss, if any, payable to sald Mortgagee, as Mortgagee's Interest
may appear, ang to promply deliver said policies or any renewal of said policies to the Mortgagee.

This mortgage shall be in default under this agreement and shalt become immediately due and payable forthwith, at the option of the
Morigagee, upon the happening of any one of the foltowing events or cenditions:

1. Upon the failure or the Mortgagor to pay the indebtedness upon the due date together with all other charges and/or the failure of the
Mortgagor to make the payments as provided in this nsirument and the Promissory Note executed simultaneously herewlth.

2. Upon the failure of the Mortgagor to Insure the said properiy or to deliver policies of insurance to the Mortgagee as herein agreed.

3. Upon the failure of the Mortgagor 10 pay the taxes or assessments which may be assessed against same as they become due and
payahle. .

4. Upon the faiture aof the Mortgagor 1o pay any {lens or claims which may accrue or remain on the sald property.

5. Upon the Mortgagar causing substantial damage, waste, danger or misuse of said property.

4. This mortgage shall become due and payable forthwith at the option of the Mortgagee. If the Meortgagor shall convey away sald
premises or if the title thereto shatl become vested in any other person or persons in any manner whatsoever or if the Mortgagor causes
any other encumbrance of or to the said property.

Upon such defaults Mortgagee may, at its option, declare all obligations secured hereby immedlately due and payable,

(f Mortgagor fails to lnsure said property or to keep the same free tram all liens which are or may become prior 1o the title of the Mor-
tgagee under this morigage, Mortgagee may insure the same or pay said tiens and the outiay, \f either, shall become a part of said in-
debtedness, and. at the option of the Mortgagee, shail become immediately due and payable.

This conveyance is a morigage and upan payment of said indebfedness with interest thereon, and of any other obligation of the Mor-
tgagor to the Mortgagee, due or to become due, now existing or hereafter coniracted as maker, endorser, guarantor, surety. conditional
vendee or otherwise, all of which obtigations are referred to as “said indebtedness” the same is to be void; but If default 1s made In the
payment of said indebtedness or any part thereof or interesy thereon as the same matures, or if Morigagor fails fo keep and perform any
agreement herein contained, then in either <aid event. the holder of this morigage may declare said Indebtedness to be immediately due
and payable and may take possession of said property and either with or without taking possession of said property may sell salid property
at public outcry to the highest and best bldder for cash at the doar of the courthoyse is sald county alter having given notice of the time,
place and terms of sale by pubklication of a notice thereaf once a week for three successive weeks In some newspaper published In said
county, and at any sate under #this mortgage, the holder of this morigage may become the purchaser of sald mortgage, and proceeds of
sale applied to the cost and expense thereof, including a reasonable atterney’s fee, to the payment of sald indebtedness and advances with

interast thereof, and any balance shall be payable to the Morigagor.
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Mortgagor agrees to pay any reasonable attorney’s fee incurred by the holder of this mortgage in any judicial proceeding to which the
holder of this mortgage 1s a party invoiving the morigaged property, the lien of this mortgage, or said indabtedness, Including a pro-
ceeding to foreclose this mortgage or to redeem therefrom.

I will pay a late charge equal to 5% of the amount of a payment which is 10 ot more days late, but not less than §.50 and not more
than $100.00.

Murstgggur acknowledges recelpt of a completed copy of a dlsciosure statement in connection with this loan If such disclosure is required
by law to be made, and that all materlat disclosures under the Truth in Lending Act have been given to him.

The covenants, conditlons and agreements hereln contained shall bind, and the beneflis and advantages shall inure 10 the respective
helrs, executors, administrators, successors and assigns of the pariles hereto, Whenever used, the singular number shall Include the
plural, the plural the singular, and the use of any gender shall include all genders.

IN WITNESS WHEREOF, the undersigned Michael L. Moore and Katherine H. Moore

have hersunto set__ their signature and seal, this 17th day of _ October,
" - (seai
(Seal)
(Seal)
{Seal)
STATE OF ALABAMA )
COUNTY OF }
I the Undersigned , a Notary Publlc in and for sald county is saild
State, hereby certify fhat M1 ﬂhﬂguhﬂme_aruuheﬁ_nej. Moore
whose name_8___ are signed 1o the foregoing conveyance, and who__are known to me acknow-

{edged before me on this day, that belng informed of the contents of this cﬂnveyance_l:hﬂ_hm_

executed the same voluntarily on the day the same bears date.

Glven under my hand and offlcial saal, this 17th day of 1 _ (ictoher L1987 .

{ o] Aok

Notary Public

STATE OF ALABAMA )

COUNTY OF }

1, , a Notary Public In and for said County is sald

State, hereby cartlfy that

whose name as of

a corporatlon, is signed to the foregoing conveyance, and who i known 1o me, acknowledged before me on this day that being informed of
the contents of such conveyance, ha; as such officer and with full authority, execuied the same voluntarily for and a3 the act of sald cor-
poration.

Glven under my hand and officlal seal, this the day of 19

Notary Pubiic
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ADJUSTABLE RATE RIDER g
(TO BE ATTACHED TO MORTGAGES) |

o

This Adjustable Rate Rider is made this_l17thday of October ,’Tﬁﬁl_,
and is incorporated and shall be deemed to amend and supplement the Mortgage {the Secur—
ity Instrument) of the same date given by the undersigned (the Borrower), to secure the
Borrower 's Adjustable Rate Note to COMMUNITY BANK "
(the Lender), of same date (the Note) and covering the property described in the Security
Instrument and located at: Hoover, Alabama 1

(property address).

n i n

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENTS AND/OR INCREASES IN THE TERM OF SAID OBLIGATIOCN.

Additiunal Covenants. 1In addition to the covenants and agreements made in the Security
fnstrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The note provides for an Initial Rate of Interest of _{] 00% and the note provides for
changes in the interest rate and monthly payment, as follows:

(a) Change dates
Beginning in 19 87, the rate of interest I will pay may change on the first

day of the month getoher 18, 1987——=-DATLY . Each date on which
the rate of interest could change is called a "change date'.

(b) The base rate
Any changes in the rate of interest will be based on changes in the base rate.
The base is New York Prime Interest Rate, the same being the New York Prime Interest
Rate as published in The Wall Street Journal from day to day.
If the base is no longer available, the Note Holder will choose a new index or
Ezjbase which is based upon comparable information. The Note Holder will give the notice of
crthis choice.

Lo The base figure for thisnoteis 11,00 %. It is called the (original base).

= The most recently available base figure as of the date of change or (change date)
Cﬂﬁis called the (current base).
Ygv
= (¢) Calculation of changes

- Before each change date, the Note Holder will determine any change in my rate

< of interest. The Note Holder will calculate the amount of the difference, if any, between

% vhe current base and the original base., If the current base is higher than the original
base, the Note Holder will add the difference to the initial base of interest. If the
current base is lower than the original base, the Note Holder will then round the result
of this addition or subtraction to the nearest one—eighth percentage point (0.125%), This
rounded amount will be the new rate of interest I am required to pay.

The Note Holder will then determine the new amount of my monthly payment that
would be sufficient to repay the outstanding principal balance in full on the maturity
date at my new rate of interest in substantially equal payments. The result of this
calculation is called the M"full payment amount”, and it will be the new amount of my
monthly payment, unless I choose the amount permitted by Section (d) below,

(d) Borrower's Right to Defer payment of certain amounts

T may choose to have my monthly payments remain the same and pay the remaining
balance owing on the final maturity date of my said loan { ]; or extend the term of my
loan so that my monthly payments will remain the same but extend the number of monthly
payments to cover any increased amount due to changes in the interest rate [ 1.

The limited payment amount I choose could be less than the amount of the interest
portion of the full pavment amount I would have paid after the (change date). If so, the
Note Holder will subtract the limited payment amount from the amount of interest I would
have paid and will add the difference to the outstanding principal balance of my loan each
month until the next (change date). The Note Holder will also add interest on the amount
of this difference to my outstanding principal balance each month, Until the next
change date, when the Note Holder determines my new rate of interest on my then cutstand-
in principal balance, the rate of interest on the interest added to principal will be the
rate determined and the method for determining the same as set forth above for the period
I am paying the limited payment amount.

(1)

it
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(e} The new rate of interest will become effective on each change date. I will
pay the new amount of my monthly payment each month beginning on the first monthly pay-
ment date after the (change date) until the amount of my monthly payment is again
changed or I have fully repaid the loan.

(f) Notice of Change
The Note Holder will mail or deliver to me a notice of my changes and the amount
of my montly payment before the effective date of any change. The notice will include
information required by law to be given me and also the title and telephone number of a
person who can answer any question I may have regarding the notice.
Except for any notice required under applicaable law to be given in another manner,
(a) Any notice to Borrower provided for in this security instrument, shall
be given by delivering it or by mailing it by first class mail, address—
ed to Borrower at the property address or at such other address that the
Borrower may designate by notice to Lender as provided herein, and
(b) Any notice to Lender shall be given by first class mail to Lender's add-
recs stated herein or to such other address as Lender may designate by
notice to Borrower as provided herein. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or
Lender when given in the manner designated herein.

88

B0k 100 .

B. SEVERABILITY

In the event that any provision oOr clause of this Security Instrument or the Note
conflicts with applicable law, guch conflict shall not affect the provisions of this
Security Instrument or the Note which can be given effect without the conflicting
provision, and to this end the provisions of this Security Instrument and the Note are
declared to be severable.

L]

C. LEGISLATION

1f, after the date hereof, enactment or expiration of applicable laws have the effect
oither of rendering the provisions of the Note, the Security Instrument or this Adjustable
Rate Rider (other than this paragraph C), unenforceable according to their terms, or all |
or any part of the sums secured hereby uncollectable, as othervise provided in the Security "
(natrument and Adjustable Rate Rider, or of diminishing the value of Lenders Security, then .
Lender, at Lender's optiom, my declare all sums secured by the Security Instrument to be
immediately due and payable. In such event, Borrower shall not have the right to reinstate
this lean.

."'l';-t. .-'l
ey )

1

Tn witness whereof, Borrower has executed this Adjustable Rate Rider in duplicate on the
day and date above.

(SBAL)
v e !
. %‘;’L‘L i (SEAL)
Moord&drrover
| LA, SHELBY €O,
Sl E': %2.%1FT THIS  n (SEAL)
ot RUE T HAS Fle Borrower

- JUDGE OF PROB ATE 1. Deed Tax § ,‘
2. Mg, Tax M .
3. Recording Fee 220,

(2)

4l




