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State of Alabama

oun propared D

SHELBY
County.
THIS IDENTURE i made and entered into this 12th day of October , 19 87 by and beoween
Dewayne Sharp, a single man and Kim Smitherman, a single woman
(hereinafter called “Mortgagor”, whether one or more) and Central State Bank. (hereinafer called
“Morigagee"}.
WHEREAS. Dewayne Sharp, a single man and Kim Smitherman, a single woman

is{are]jusﬂ{ indebred 1o the Mortagee in the principal sum nfTEﬂ Thousand Two Hundred Twenty-Seven and 45/100-———-n

dollars ($ 0,227 .45
payable in accordance with its rerms, and which has a final maturity date of October 11, 1992

} s evidenced by that cerrain promissory note of even date herewith, which bears interest as provided therein, which is

This loan is payable in 59 monthly payments of $238.78 each beginning on November 11,

1987 with one final payment of $239.11 due on October 11, 1992.

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debt evidenced by said note and any and all exiensions and

cenewals chereof, or of any part thereof, and all interest payable on all of said Jdebt snd on any and all such extensions and rencwals (the aggregate amount of
such debe and interest thereon, including any extensions and renewals and the interest thereon, is hereinafter collectively called “Debt™) and the compliance

with al) the stipulations herein contained, the Mortgagor does hereby grant, bargain, scll and convey unto the Mortgagee, the following described real estate,

situated in Shelby County, Alabama (said real cstate heing hereinafter called "Real Estate™):

From the NE corner of the SEy-SW, Section 9, Towmship 22 South, Range 2 West, Shelby
County, Alabama, as point of beginning, run along the north }%-% line S 87°40'W 198 feet
thence run § 24° 19' 48" East, 383.76 feet to the north R.0.W. line of 0ld U.S.
Highway; thence run along said R.O.W. N 45° OOE 75 feet to the east Y-’ line; thence
run along the east ¥*-% line N 02° 30" W 305 feet to the beginning point, containing

one acre, more or less.
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Together wich al! the rights, privileges, tenements, appurtenances and fixtures sppertaining to the Real Estate, all of which shall be deemed Real Escate and ¢hall
be conveyed by this morigage.

TO HAVE AND TO HOLD the Real Estate unto the Mortagee, its successors and assigns forever. The Morrgagor covenants with the Mortgagee that :'I':.c

Mortagor is lawfully seized in fee simple of the Real Estate ond has a good right to sell and convey cthe Real Esrate as aloresaid; that the Real Estate is free of afl

encumbrances, unless otherwise set forch above, and the Mortgagor will warrant and forever defend the title to the Real Estate unto che Mortgagee, against the
lawful claims of all persens.

For the H:rpm: of further securing the payment of the Debt, the Mortgagor agrees to: (1) pay all taxes, zasessments, and other liens taking priority over this
mortgage {hercinafter jointly called “Liens™), and if default is made in the payment of the Liens, or any part thereof, the Morigagee, at its option, may pay the
same; (2) keep the Real Estate continuously insured, in such manner and with such companics as may be savisfactory to the Maorigagee, against losa by fire, van-
dalism, malicious mischief and other perils usually covered by a fire insurance policy with mandard extended coverage endorsement, with lass, il any, payable to
the Mortgagee, as its interest may appear; such insurance to be in an amount at least equal to the full insurable value of the improvements located on the Real
Estate unless the Mortgagee agrees in writing that such insurance may be in a lesser amount. The original insurance policy and all replacements cherefor, shall
be delivered 10 and held by the Mortgagee until the Debt is paid in full. The ariginal insurance policy and all replacements therefor must pravide that chey may
not be canceled without the insurer giving at least Bfteen days prior written notice of such cancellation to the Mortgagee. '

The Mortgagor hereby assigns and pledges to the Moregagee, as further security for the payment of the Debx, each and every policy of hazard insurance now gr
hereafier iny effect which insures said improvernents, o any past thereof, together with all the righe, itle and interest of the Mortgagor in and to each and every
such policy, including but not limited to all of the Morigagor's right, ticle and interest in and to any premiums paid on such hazard insurance, including all
rights to resurn premiurns. 1f the Mortgagor fails to I:ccpb: ¢ Real Estate insured as specified above then, at the election of the Mortgagee and without notice 10
any person, the Morigagee may declare the entive Deby due and payable and this mortgage subject to foreclosure, and this mortgage may be loreclosed as
hereinafter Emvid:d; and, regardiess of whetherxhe Mortgagee declares the entire Debe due and payable and this mortgage subject 1o foreclosure, the Mort-
gagee may, but shall not be cbligated ro, insure the Real Estate for its full insurable value {or for such lesser ampunt as the Morcgagee may wish) against such
risks of loss, for its own benefit, the'proceeds from such insurance (less cost of collecting same), if collected, to be éredired against the%}cb:, or, at the election of
the Mortgagee, such proceeds may be used in repalring or reconstructin the improvements located on the Real Estace, All amounts spent by the Mortgages for
insurance or for the Favment of Liens shall become a debt due by the gagor to the Mortgagee and at once iaynhle, without demand upen or notice 1o che

Morigagor . and shall be secured by che lien of chis mortgage, and shall bear interest from date of payment by the Mortgagee until paid ar the rate provided in
the promissory note or notes referced to hereinabove.

As further security for the payment of the Debt, the Mortgagor hereby assigns and pledges 1o the Mortgagee the following described property, rights, claims,
rents, profits, itsues and revenues:

1. all rents, profits, issues, and revenues of the Real Estate from rime to time accruing, whether under leases or enancies naw existing or hereafeer created,
reserving to the Mortgagor, so long as the Mortgagor is not in defaulr hereunder, the right to receive and recain such rents, profits, issues and revenues;

2. ali judgments, awards of damages and settlements hereafrer made resulting from condemnation oceedings or the taking of the Real Estate, or any part
chereof, under the power of eminent domain, o for any damage {whether caused by such caking or ot erwise) to the Real Estare, or any part thereof, or to any
rights appurtenant thereto, including any award for change of grade of steeets, and all payments for the voluntary sale of the Real Estate, or any part thereof, in
licu of che exercise of the powet of eminent domain. The Martgagee is hereby authorized on behalf of, and in the name of, the Mortgagor to execute and deliver
valid acquittances for, and appeal from, any such judgments or awards. The Mortgagee may apply all such sums so received, or any part thereof, after the pay-
ment of all the Mortgagee's expenses in connection with any proceeding or transaction described in this subparagraph 2, including court costs and attorneys’
fees, on the Debt in such manner as the Mortgagee elects, or, at the Mortgagee's option, the entire amount, or any part thereol, so received may be released or
may he used to rebuild, repair or restore any or all of the improvements located on the Real Escace.

The Morigagor agrees to take good vare of the-Real Estace and all improvements located therean and not to commit or permic any waste thereon, and ax all
times 1o maintain such improvements in as good condition as they now are, reasonable wear and rear excepted.

Notwithstanding any other provision of this mortgage or the nuote or notes evidencin the Debr, che Debt shall become immediately due and payable, ar the
option of che Maortgagee, upon the conveyance of the Real Estate, or any part thereof or any interest therein.

The Mortgagor agrees chat no delay or failure of che Maorigagee to exercise any option to declare the Debt due and payable shalt be deemed a waiver of the
Morigngee's right to exercise such nginn, cither as to any past or present default, and it is agreed that no terms or conditiens contained in this mortgage may be
waived, altered or changed excepr by u wrireen instrument signed by che Martgagor and signed on behalf of che Morigagee by one of its officers.

Afrer default on the pare of the Morcgagor, the Mortgagee, upon hill filed or acher proper legal proceeding being commenced for che foreclosure of chis mort-
age, shall be entitled to the appointment by any competent court, without notive to any parey, of a receiver for the rents, issues, revenues and profite of the
%lu:a'l Estate, with power to ledse and control the Real Estate, and with such uvther powers as may be deemed necessary. '

LIPON CONDITION, HOWEVER, thar if the Morrgagor pays the Debt {which Debt includes the indebtedness evidenced by the promissory note or notes
referred to hereinbefore and any and all extensions and renewals thereof and all intecest on said indebredness and on any and all such exiensions and renewals)
and reimburses the Mortgagee for any amounts the Mortgagee has paid in payment of Liens or insurance premiums, and interest thercon, and fulfills all of its
vhligations under this mortgage, this conveyance shali be null and void. But if: (1) any warranty ot represencation made in this mortgage is breached or proves
false i any material respects (2) defaule is made in che due performance of any covenant or agreement of the Mortgagor under this morigage, (3) default is made
in the payment to the Mortgagee of any sum paid by the Mortgagre under the authority of any pravision uf this mortgage; 14} the Debt, oor any part thereof, re-
mains unpaid at marurity: (5) the interest of the Mortgagee in <he Real Estate becomes endangered by reason of the enforcement nf any prior lien or encum-
beance thereon: (6} any statement of bien is Aled against the Real Estate, or any part thereof, under the statutes of Alabama rtlating to the liens of mechanics and
materialmen (without regard te the existence or nonexistence of the debt or the lien on which such stacement is based); {7) any law is passed imposing ot
authorizing the imposition of any specific tax upon this mortgage or the Debr or permitting or authotizing the deduction of any such tax from the principal or
‘nrerese of the Debe, or by virtue of which any tax, lien or assessment upan the Real Escace shall be chargeable against the owner of this morrgage; (8) any of the
stipulations conrained in this mortgage is declared invalid ar inoperative by any court of competent jurisdiceion; {9} Moregagor, or any of them (a} shall apply for
or consant o the nppui nernent uf A reveiver, srustee or quuid'ﬁmr th::rv.-ui- o of the Heal Estate or of all or a substantial part nf such Mnrtga 1's assels, {h] be ad-
judicated a bankrupt or insalvent or file a voluntary petition in bankruptey, (} [ail, or admit in writing such Martgagor's inahility generatly, to pay such More-
gagor's debits as they come due, (d) make a general assignment for the henelit of creditars, (¢) file a perition or an answer seeking reorganization or an arrange-
ment with ceeditors or taking advantage of any insolvency law, or N file an answer admitting the matecial allegations of, or consent to, or default in answering, 8

etition Hled against such Muoregagor in any hankrupicy, reorganizanon or insolvency proceedings: or (10) an order for relief or ather judgment or decree shall
ﬁ-: entered by any court of compriend jurisdiction, approving a petition sceking liquidation or reorganizacion of the Mortgagor, or any of them if mare than one,
or appointing a receiver, trustee of liquidatar of any Maortgagor or of the Real Estate or of all or a subseantial part of Lhe assets of any Mortgagor; then, upon the
happening of any one or more of said events, at the option of the Mortgagee, the unpaid balance of the Debt shall at unce become due and payable and this
martgage shall be subjecr to foreclosure and may be fsreciosed as.now provided by law in case of past-Jue marcgages; and the Mortgagee shall be authoerized to
cake possession of the Real Estare and, after giving ar least swenty-one days notice of the time, place and terms of sale by publication ance a week for three con-
secutive weeks in some newspaper puhlisheg in the councy in which the Real Escace is located, to sell the Real Estare in frone of the courthouse door of said
cuunty, & public outcey, o the highest hidder for cash, and 1o apply the prod eeds of said sale as follows: first, to rhe expense of advertising, selling and conveying
the Real Estate and foreclasing this mortgage, including a reasonable actorneys” fee. second, to the payment of any amounts that have been spent, or that ic may
then be necessary ta spend, in paying insurance premiums, Liens ar other encumbrances, with interest thereon; third, to the payment in full of the balance of
the Debt whether the same shall or shall not have fully marured ac the date of said sale, but no interese shall be collecred beyond the day of sale; and, fourth,
the balance, if any, to be paid to the party or parties appearing of record 1o be he uwner of the Real Estate at the time of the sale, afier deducring the cost of
ascertaining who is such owner. The Mortgagor agrees thar the Murtgagee may bid at any sale had under the terms of this mortgage and may purchase the Real
Estate if the highest bidder therefur. At the foreciosure sale the Real Bstate may be wifered for sale and sold as a whole withour first offering it in a2ny other man-
Aer OF it may En: offered for sale and sold in any ocher manner the Mortgagee may elect.

The Moregagor agrees to pay al! costs, including reasonable attorneys’ fees, incurred by the Mortgagee in mllectinT or securing or attempting to collect or
secure the Delie, or any part thereof, or in defending or attemping to defend the Erinriw of this mortgage against any tien or encumbrance on the Real Escate,
unless this mortgage is herein expressly made subject to any such lien or encumbrance; and/or all costs incurred in the foreclosure of this morigage, sither
under the power u?salr contained herein, or by virtue of the decree of any coure of competent jurisdiceion. The full amount of such coses incurred by the More-
gagee shall be a part of the Debr and shall be secured by this morigage. The purchaser at any such sale shall be under no obligation to see to the proper applica-
tion of the purchase money. In the event of a sale hereunder. the Morigagee, ot che owner of the Debr and mortgage, or auctionser, shalt execute o the pur-
chaser, for and in the name of the Morigagor, a scatutory warranty deecfm the Feal Estate.

Piural or singular words used herein to designate the undersigned shall be construed to refer to the maker ar makers of this mortgage, whether one or more
natural persons, Corpotations, associations, parenecships or other entities. All covenants and agreements hetein made by the undersigned shall bind the heirs,
p-trmnaFrcprcs-:ntatives, successors and ussigns of the undersigned; and every option, right and privilege herein reserved or secured to the Mortgagee, shall
inure to the benefit of the Mortgagee's successors and assigns.

le witnass whereof, the undersigned Mortgagor has (have} executed this instrument on the date first written above.

1912 -




»

ekl e G e 6 T

~ -
o o ___ l\:‘-\. ..,:- s
TR ik BT

T R
'?.f"'\-;.hr:..lq-_'-"-l‘
PR R e K ]

'|-:i-_

- 156 nes 780

ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
Scate of Alabama ]

__ SHELBY  County H

. the undersigned authority, a Notary Public, in and for said county in said state, hereby certify chat
Dewayne Sharp, a single man and Kim Smitherman, & eingle woman

whose qame(&) is {are) signed to the foregoing instrument, and who is (are} known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, £he¥. executed the same voluntarily on the day the same bears dare.

Given under my hand and official seal this _12th  day of ____Qctober , 19 _87

Notary Public

My commission expires:
My Comimisicn TUa7s mamdaprryzr 16, 1989

NOTARY MUST AFFIX SEAL

ACKNOWLEDGEMENT FOR CORPORATION

Srate of Alabama }
County h

1, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name as of ,a
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-
farmed of the contents of said instrument, __he__ as such officer, and with full authority, executed the same voluntarily for and
as the act of said corporation.

Given under my hand and official seal this day of , 19
@ Notary Public
| o dﬁ My commission expires:
GTATT, OF FLL_.SHELB‘I’ c0. NOTARY MUST AFFIX SEAL
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