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Manufacturers Hanover Consumer
Services

P.0. Box 36129

3659 Lorma Rd.

Hovoer, AL 35236

SPAGE ABOVE THIS LINE FOR RECORDER'S USE ~

[MORTGAGE .

THIS, MORTGAGE is made this . leth _dayof__ October .
1o 87 between the Mortgagor(s) __PRILLIP 2 Lanzarotta

(herain "Murtgagor‘:i

Tg-Woaddale Lane
~hose address is 0 h 4

_P_el_ﬁm_q_.AL__lil-z - '
and the Mortgagese, MANUFACTURERS HANOVER CONSUMER SERVICES, INC., a Delaware corporation {herein

WHEREAS, Phillip A. Lanzarotta (“Borrower”)
< indebted to Lender In the principal sum of U.S. § 14,473.21 1987
which indebtedness is evidenced by Borrower’s note dated ?
and extensions and ranﬁwa!g E: (I'{srge_}n “Note"), with the balance of the indebtedness, if not socner paid,

. .

due and payable on ovem

N CONSIDERATION OF, and to secure to Lender the repayment of, the indebtedness evidenced by the Note, with interest
theraon at & fixed or variable rate as set forth in the Note; to secure the payment of all other sums, with interest thereon,
advanced in accordance herawith to protect the security of this Mortgage; and to secure the performance of the covenants
and agreements of Mortgagor herein contained, Mortgagor doos hereby mortgage, grant, and convey 10 ngdq'rband Lender's
successors and assigns, with power of sale, the following described property located in the County of ey ,
State of Alabama.:

Lot 11, Block 3, according to the survey of Wooddale, third sector as recorded
in map book 3, page 133 in the Probate Office of Shelby County, Alabama.

which has the address of 4638 Wooddale L.ane Pelham
iStreat) iy

Alabama, 35124 (herein “Property Address’)
[Zip Gode)

TO HAVE AND TO HOLD such property unto Lender and Lender's successors and assigns, forever, with all the
improvements now of hereafter erected on the property, and all eagsements, rights, appurtenances and rents, all of
which shall be deemed 10 be and remain a part of the property coverad by this Mortgage, and all of the foregoing,
togettier with said property (Of the leasehold estate if this Mortgage ison a leagehold) are hereinafter referred to as

the "Property.”

Mortgagor covenants that Mortgagor islawfully seised ofthe astate hereby conveyed and hasthe right to mortgage,
grant and convey the Property, and that the Property 18 unencumbered. except for encumhrances of record.
Mortgagor covenants that Mortgagor warrants and will defend generailly the title to the Property against all claims and

demands, subject to ancumbrances of record.
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UNIFORM COVENANTS. Mortgagor and Lender covenant and agree as follows: |
1. Payment of Principal and Interest. Montgagor shall promptly pay when due the principal and inteérest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Taxes, Assessments, and Charges. Morlgagor shall pay or cause to be paid all taxes, assessments and other
charges, fines and impositions attributable to the Property which may attain priority over this Morigage, and leasehold
payments or ground rents, if any.

3. Application of Payments. Unless applicable law provides otherwise, Lender will first apply payments received,
whether or not delinquent, in the following order: (1) to any applicable creditinsurance premium, (2} to any applicable

late charges, (3} to any applicable prepayment penalties, (4) to any interest that has accrued, and finally (5) to the
unpaid balance of principal.

4. Prior Morigages and Deeds of Trust; Charges; Liens. Mortgagor shall perform ali of Morigagor's obligations
under any mortgage, deed of trust or other security agreement with a lien which has priority over this Morigags,
including Mortgagor's covenants 10 make payments when due. -‘

5. Hazard insurance. Mortgagor shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term vgxtended coverage’’, and such other hazards as Lender may
require and in such amounts and for such periods as Lender may require. : |

The insurance carrier providing the insurance shall be chosen by Mortgagor subject to approval by Lender;
provided, that such approval shall notbe unreasonably withheld. All insurance policies and renewals thereof shall be
in a form acceptable to Lender and shallinclude a standard mortgagee clause in favor of and in a form acceptable to
Lender. Lender shall have the right to hold the policies and renewals thereof, subject to the terms of any mortgage,
deed of trust or other security agreement with a lien which has priority over this Mortgage.

In the event of loss, Mortgagor shall give prompt notice 10 the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Mortgagor. _

ifthe Property is abandoned by Mortgagor, or if the Mortgagor fails to respond to Lender within 30 days from the date
notice is mailed by Lender to Mortgagor thatthe insurance carrier offers to seftle a claim for insurance benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the
Property or to the sums secured by this Morigage.

6. Pregervation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Mortgagor shall keep the Property in good repair and shail not commit waste or permit demolition, impairment, or
deterioration of the Property and shall comply with the provisions of any lease if this Morigage ison aleasehold.|fthis
Mortgage is on a unitin a condominium or a planned unit development, Mortgagor shall perform all of Mortgagor's
obligatighs under the declaration and covenants creating and governing the condominium o planned unit
(\.ldevelopment, the by-laws and regulations of the condominium or planned unit deveiopment, and constituent

Crdocuments.

(O 7. Protectlon of Lender's Security. f Mortgagor fails to perform the covenants and agreements contained in this
.t'"‘é Mortgage, or if any action or proceeding is commenced which materially affects Lender's interestin the Property, then
& Lender, at Lender’s option, upon notice 1o Mortgagor, may make such appeéarances, disburse such sums, inciuding

reasonible attorney’s fees, and take such action as is necessary to protect Lender's interest. If Lender required
mortgage insurance as a condition of making the loan secured by this Mortgage, Mortgagor shall pay the premiums

" we—jrequired to maintain such insurance in effect until such time as the requirement for such insurance terminates in

accordance with Mortgagor's and Lender's written agreement or applicable law.

= Any amounts disbursed by Lender pursuantto this Paragraph 7, with interest thereon, at the Note rate, shall become

9 additional indebtedness of Mortgagor secured by this Mortgage. Unless Mortgagor and Lender agree to other terms of
payment, such amounts shall be payable upon notice from Lender to Mortgagor requesting payment thereof. Nothing
contained in this Paragraph 7 shall require Lender 10 incur any expense or take any action hereunder.

8. Inspection. Lender may maks or cause to be made reasonable antries upon and inspections of the Property,
provided that Lender shall give Mortgagor notice prior to any such inspedction specitying reasonable cause theretor
related to Lender’s interast in the Property.

9. Condemnation. The proceeds of any award or ciaim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security
agreement with a lien which has priority over this Mortgage.

10. Mortgagor Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment of
modification of amortization of the sums secured by this Mortgage granted by Lender to any Successor in interest of
Mortgagor shall not operate 10 release, in any manner, the liability of the original Mortgagor and Mortgagor's
successors in interest. Lender shall not be required to commence proceedings against such successor or refuseto
extend time for payment or otherwise modily amortization of the sums secured by this Mortgage by reason of any
demand made by the original Mortigagor and Mortgagor's Successors in interest, Any forbearance by Lender in
exercising any right or remedy hereunder, or otherwise afforded by applicable law. shall not be a waiver of or praciude

the exarcise of any such right or remeady.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender
and Mortgagor. subject to the provisions of Paragraph 16 hereot. All covenants and agreements of Mortgagor shall be
joint and several. Any Mortgagor who co-signs this Mortgage, but does not execute the Note, {a) is co-signing this
Mortgage only to mortgage, grant and convey that Mortgagor’s interest in the Property to Lender under the lerms of
this Mortgage, (b} is not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other
Mortgagor hereunder may agree {o axtend, modify, forbear, or make any other accommodations with regard to the

ierms of this Mortgage or the Note without that Mortgagor's consent and without releasing that Mortgagor or modifying
this Mortgage as to that Mortgagor’s interest in the Property.

12. Notice. Except for any nofice required under applicable law 10 be given in another manner, (a) any notice to
Mortgagor provided for in this Mortgageé ghall be given by delivering it or Dy mailing such notice by regular mail
addressed to Mortgagor at the Morigagor's address stated herein or at such other address &s Morigagor may
designate by notice to Lender as provided herein, and (b} any notice to Lender shaill be given by certified mail to
Lender's address stated herein or to such other address as Lender may designate by notice to Mortgagor as provided
herein. Any notice provided for in this Mortgage shall be deemed to have been given to Morigagor of Lender when
given in the manner designated herein.

13. Governing Law; Severabillty. The state and local laws applicabie to this Mortgage shall be the .Iauyslcf the
jurisdiction in which the Property is located, except that if the Note specifies the law of a different jurisdiction as
governing, such law shall be the applicable law goverring the interest rate, f_aas._qhargas. and other tarms of the credit
transaction secured hereby. The foregoing sentence shalt not limit the applicability of Federal law to this Mortgage. in
the event that any provision or clause of this Mortgage or the Note contflicts with applicable law, su ch conflict shall not
affect other provisions of this Mortgage or the Note which can be given efiect without the conflicting provision, and to
this end the provisions of this Mortgage and the Note are declared to be severable. As used hprgun, costs’,
“expensges’”, and “attorneys' fees” include all sums io the extent not prohibited by applicable law or limited herein.

14. Mortgagor's Copy. Mortgagor shall be furnished with and agknuwledges receipt of a conformed copy of the
Note and of this Morigage at the time of execution of after recordation hereof.
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15, Rehabllitation Loan Agresement. Mortgagor shall fulfilt all of Mortgagor’s obligations undsr any home rahabilita-'
tion, improvement, repair, or other ioan agreement which Mortgagor enters into with Lender. Lender, at Lender's
option,'may require Mortgagor to execute and deliver to Lender, ina form acceptable to Lender, an assignment of any

rights, claims or detenses which Morigagor may have against parties who supply labor, materials or services In
connaction with improvements made to the Property.

16, Transfer ofthe Propertyora Beneflcial interest in Mortgagor. If all or any part ofthe Property orany interestinit
is sold or transferred (or if a beneficial intarest in Mortgagor is so'd or transferred and Morigagor is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums

secured by this Mortgage. However, this option shall notbe axercised by Lender if exerciseis prohibited by federal law
as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Morigagor notice of acceleration. The natice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Mortgagor must pay all sums
secured by this Mortgage. If Mortgagor falls to pay these sums prior 0 the expiration ofthis period, Lender may invoke
any remedies permitted by this Mortgage without further notice or demand on Mortgagor.

NON-UNIEORM COVENANTS. Mortgagor and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Upon Morigagor's breach of any covenant or agreement of Mortgagorin the Note or
this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender, at Lender’s
option, may declare all of the sums sacured by this Mortgage to be immediately due and payable without further notice
or demand and may invoke the power of salé and any other remeciios permitted by applicable taw. Lender shall be
entitlad to collect all reasonable costs and expenses incurred in pursuing the remedies providedinthis Paragraph 17,
including, but not limited to, reasonable attorneys’ fees.

if Lender invokes the power of sale, Lender shall mail a copy of a notice to Morigagor in the manner provided in
%ragraph 12 hereof. |_ender shall pl,lulbllsh the notice of sale once a week for three consecutive weeks in some
newspaper published in Shelby ___ County, Atabama,
and theraupon shall sell the Property to the highest bidder at public auction at the front door of the County Courthouse
of said County. Lender shali deliver 1o the purchaser Lender's deed conveying the Property so sold. Lender or
| ender’s designee may purchase the Property at any sale. Montgagor covenants and agrees that the proceeds of the
sale shall be applied in the following order: {a} to all reasonable costs and expenses of the sale, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence; (D) 10 all sums secured by this Mortgage, and (c) the
excess, if any, to the person or persons legally entitled thereto.

18. Lender's Right to Allow Morigagor to Reinstate. Notwithstanding Lender's acceleration of the sums secured
by this Mortgage dug o Mortgagor's breach, Lender may, in Lender’s total discretion, discontinue any proceadings
begun by Lender fo enforce this Mortgage at any time prior to entry of a judgment enforcing this Mortgage if: (8)
Mortgagor pays Lender all sums which would then be due under this Mortgage and the Note had no acceleration occu rred;
(b} Mortgagor cures all breaches of any other covenants or agreements of Morigagor contained in this Mortgags,
ic) Mortgagor pays all reasonable expenses incurred by Lender in enforcing the covenants and agreements of
Mortgagor contained in this Mortgage, and in enforcing Lender's remedies as provided in Paragraph 17 hereof,
including, but not limited to, reasonable attorneys fees and- {d) Mortgagor takes such action as Lender may
reasonably require to assure that the lien of this Morigage, Lender's interest in the Property and Mortgagor's
obligation to pay the sums gecured by this Mortgage shall continue unimpaired. Upon such payment and cure by
Mortgagor, this Mortgage and the obligations secured hereby shall remain in full force and effectasifno acceleration
nad ocourred. The rights granted in this Paragra ph 18 shall in no way be con strued as allowing Mortgagor to reinstate
at Mortgagor's will, it being undarstood that such reinstatement is totally within the discretion of Lender.

19. Assignment of Rents; Appointment of Recelver. As additional security hereunder, Mortgagor hereby assigns
to Lender the rents of the Property, provided that Mortgagor shall, prior to acceleration under Paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under Paragraph 17 hereof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed raceiver. shall be entitled to enter upon, take possession of and manage the Property and to

Y collect the rents of the Property including those past due. All rents collected by the receiver shall be applied firstto
- paymentof the cost of management of the Property and collection of rents, including, but not limited to, recelver s fees,
- premiums on receiver's bonds and reasonable attorneys’ fees, and then tothe sums secured by this Mortigage. Lender
‘E;:_; and receiver shall be liable to account only for those rents actually received.

< 20. Release. Upon payment of all sums secured by this Mortgage, Lendar shall release this Morigage without
¢ charge to Mortgagor. Mortgagor shall pay all costs of recordation, if any.
D
i
=
o
[» i)

21. Waiver of Homestead, Dower, Curtesy and Exemption Rights. To the extent permitted by law, Mortgagor
hereby waives and transfers to Lender any homestead or other exemption rights with respect 1o the Property granted
under applicable law. Mortgagor rellinquishes all right of dower and curtesy in the Property.

22. Lender's Call Option. Notwithstanding any provision to the contrary contained in the Note, Morigagor hereby
covenants and agrees thatthe Lender shall have the right, atits sole option, to declarethe entire outstanding principal
balance of the loan evidenced by the Note and accrued interest thereontobe due and payabie in full on a date not less
than n/a ( ) years from the date of the Note, except that Lender, if it exercises such call
option, shall send Mortgagor written natice thereof at least ninety (90) days [but not more than one-hundred and twenty
(120) days) prior to such accelerated loan maturity date. The written notice to Mortgagor frem Lender will set forth
therein the Lender’'s accelerated maturity date for the loan. Prepaymentin full oftheloanasa directresultof Lender's
sxercise of its atoresaid call option ghall not be subject 10 any prepayment penaity otherwise applicable under the
provisions of the Note. If the space above for insertion of adatein this Paragraph 22 is marked “N /A", Lender does not
reserve a call option.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
o MORTGAGES OR DEEDS OF TRUST

Mortgagor and Lender request the holder of any mortgage, deed of trust, deed 1o secure debt, or other sncumbrance
wlth a lien which has priority over this Mortgage to give notice to Lender or If executed, to the assignee named in the
assignment Included with this mortgage, cfo the office address of the registered agent of Lender or assignee on file with
the Secretary of State, Corporation Division, of any default under the superior encumbrance and of any sale or other
foreclosure action.

IN WITNESS WHEREOF, Mortgagor has executed this Mortgage on the date first above-mentioned.

Signed, sealed and delivered

MM % ﬁiﬁﬂﬁéééz_

— o gRgor
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. informed of Lhe contents of the ASSIGNMENT,
© znd wedh full authority, execuied the same voluntarily tos

Jefferson

STATE OF ALABAMA, County 88:
On this _16th  day of __October 19.87_,1,_ Gloria A. Trawick
a Notary Public in and for said County and in sald State,
hereby certify that Phl].l'lp A. Lanzarotta .

15

whose name(s)
known to me, acknowledged before me
executed the same voluntarily and as
act on the day the same bears date.

Given my hand and geal of offi

signed to the foregoing conveyance, and who
that, being informed of the contents of the conveyance,

] L
18
he

——JOrLgagOL

day of

this the

My Commission explres:

I

[l L

Notary Publie

Hoover, AL 35216

This instrument was prepared by

Beverly Franklin 3659 Lorna Rd.

ASSIGNMENT

. Mortgagee under the foregoing Mortgage,

nereby assigns sald Mortgage and the Note and obligation secured thereby to
, whose address is

IN WITNESS WHEREOF, Mortgagee ha's executed this ASéIGNMENT on this

day of i | I

Signed, sealed and dellvered in the presence of.

ACKNOWLEDGEMENT FOR CORPORATION

STATE OF Counly 35

Gri s day ol 19
- . Hatary Public in and

for said Cownty and in ssid Stale, hereby carhify that

whose name 95 ol
a corporalion, is signed Lo he foregaing ASSIGHMENT and who is known 1o e, achinbiciedped befora me that baing

. a3 such officer,
s as the act of s3id carporation on ike day the .ama

bears date.
Given ynder my band snd seal of offica 1hi the day of A |: I
Wy Commission Expines.
Notary Publec

-$pace Balow This Line Reseivad tor Lender and Recorder
1 ) _ L

ACKNCWLEDGEMENT FOR INDIVIDUAL

STATE OF Caunly 34
L . & Hotary Public 3 and
bev said County and in said Stale, heredy carlify that

whose name(s) signed o tha foregomng ASSIGMMENT, and who known

o me, schnowisdpad balore me 1hpi, being informed of the conlents o Ihe ASSIGNMENT execulsd the same

vobuniarily and 3 ol on the day ibe same besrs date.
Given under my hend and seal of office this the day of S | I
My Commisseon Expires: _
MNotary Anbic
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