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MORTGAGE
THIS MORTGAGE is made this 20th day of October

19 _87_, between the Mortgagor(s) Mld_ﬂhiiﬂlﬁ.ﬁﬂ_ﬁnﬂ-ii—m Melba Whitehead
(hersin '‘Mortgagor”),

whose addressis __RL 1 BoX 1_67 vandiver Al 35176 '
and the Morigagee, MANUFACTURERS HANOVER CONSUMER SERVICES, INC., a Detaware corporation {herein
“Lender"), whose address Is __243Q Greenspring Hwy Bham.. Al. 35209 f -

WHEREAS, _ Raymond whitehead and wife Melba Whitehead (“Borrower'")
is indebted to Lender in the principal sum of U.S. $ 29,479 .63
which indebtedness is evidenced by Borrower's note dated 10/20/87

and exiensions and renewals thereof {herein ""Note"), with the balance of the Indebtedness, if not soonser paild,
due and payableon ___11/1/95 _ ;

IN CONSIDERATION OF, and to secure to Lender the repayment of, the indebtedness evidenced by the Note, with interest
theraon at a fixed or variable rate as set forth in the Note; to secure the payment cf all other sums, with interest thereon,
advanced in accordance herewith to protect the security of this Mortgage; and to secure the performance of the covenants
and agreements of Martgagor herein contalned, Mortgagor does hereby mortgage, grant, and convey to Lender and Lender's
successors and assigns, with power of sale, the following described property located in the Countyof __Shel by '
State of Alabama: |

Begin at NE corner of NE ; of Section 11, Township 18, Range
1 Fast. Run West 25 Yds to Settlement road. then run Scuth
up the road 247 yds to a point of beginning; thence run

West 40 yds more or less back to the road; thence rundown
the road 100 yds. more or less to the point of begining

Description of above come out NE L of SW ; of Section 11, Township 18,
Range 1 East.

ook 156 ree693

which has the address of Rt 1 Box 167 Vandiver
[ Sirawl} fCiy)

Alabama, _3 iljﬂg} (herein “Property Address”™);
e
TO HAVE AND TO HOLD such property unto Lender and Lender's succesaors and assigns, forever, with all the
improyements now or nereafter erected on the property, and all easements, rights, appurtenances and rents, all of
which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing,

togettter with said property (or the leasehold estale if this Mortgage is on a leasehold) are hereinafter referred to as
the “Property.”

Mortgagor covenants that Mortgagor islawfully seised of the estate hereby conveyed and has the rightto mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record.
Mortgagor covenants that Mortgagor warrants and will defend generally thetitleto the Property against all claims and
demands, subject to encumbrances of record.
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UNIFORM COVENANTS. Mortgagor and Lender covenant and agree as follows:

. Payment of Principal and Interesi. Morigagor shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Taxes, Assessments, and Charges. Mortgagor shall pay or cause to be paid all taxes, assessments and other

charges, fines and impositions attributable to the Property which may aftain priority over this Mortgage, and leasehold
payments or ground rents, if any. iy

3. Application of Payments. Uniess applicable law provides otherwise, Lender will first apply paymehis received,
whether or not delinquent, in the following order: (1) to any applicable creditinsurance premium, {2) to any applicable

late charges, (3) to any applicable prepayment penalties, (4) to any interest that has accrued, and finally (5) to the
unpaid balance of principal.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Mortgagor shall perform all of Muﬂgagur's‘ﬂbligaticn'ﬂ
under any mortgage, deed of trust or other security agreement with a lien which has priority over this Morlgage,
including Morigagor's covenants to make payments when due. =

- Hazard Insurance. Mortgagor shall keep the improvements now existing or hereafter erected on fﬁa Prupert}
insured against loss by fire, hazards Included within the term “extended coverage’ , and such other hazards ag Lender may

require and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Mortgagor subject to approval ]l':}y Lender,
pruvided, that such approval shall notbe unreasonably withheld. Allinsurance policies and renewals thereof shalibe
in a form acceptable to Lender and shall Include a standard mortgagee clause in favor of and in a form acceptabile to
Lender. Lender shall have the right to hold the policies and renewals thereof, subject to the terms of any mortgage,
dead of trust or other security agreement with a lien which has priority over this Morigage.

In the evant of loss, Mortgagor shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Morigagor.

If the Property is abandoned by Mortgagor, or if the Morigagor fails to respond to Lender within 30 days fromthe date
notice is mailed by Lender to Mortgagor that the insurance carrier offers to settle a claim for insurance benefits, Lender
s authorized to collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the
Property or to the sums secured by this Mortgage.

6. Presarvation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Mortgagor shall keep the Property in good repair and shall not commit waste or permit demolition, impairment, or
deterioration of the Property and shall comply with the provisions of any lease if this Mortgageis on a leasehold.fthis
Mortgage is on a unitin a condominium or a planned unit development, Mortgagor shall perform all of Mortgagor's
obligations under the declaration and covenants creating and governing the condominium or planned unit

development, the by-laws and regulations of the condominium or planned unit development, and constituent
documents.

~7. Protection of Lender's Security. If Mortgagor fails to perform the covenants and agreements contained inthis
Mortgage, or if any action or proceedingiscom menced which materially affects Lender's interest in the Property, then
Lender, at Lender’s optien, upon notice to Mortgagor, may make such appearances, disburse such sums, including
reasonable attorney's fees, and take such action as is necessary 10 protect Lender's interest. If Lender required
mortgage insurance asa condition of making the loan secured by this Mortgage, Mortgagor shall pay the premiums
required to maintain such insurance in effect until such time as the requirement for such insurance terminates in

accordance with Mortgagor's and Lender's written agreement or applicabie law.

Any amounts disbursed by Lender pursuantto this Paragraph 7, withinterestthereon, at the Note rate, shall become
additional indebtedness of Mortgagor secured by this Mortgage. Unless Mortgagor and Lender agreeto other terms of
payment, such amounts shall be payable upon notice from 1 ender to Mortgagor requesting payment thereof. Nothing
contained in this Paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Mortgagor notice prior 1o any such inspection specifying reasonable cause therefor
ralated to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or congegquential, in connection with
any condemnation or other taking of the Property, or part thareof, or for conveyance in lieu of condemnation, are
hareby assigned and shall be paid o Lender, subject to the terms of any mortgage, deed of trust or other security
agreement with a lien which has priority over this Mortgage.

10. Morigagor Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment of
modification of amortization of the sums sacured by this Mortgage granted by L ender to any successor in interest of
Mortgagor shall not operate 10 release, in any manner, the liability of the original Mortgagor and Mortgagor’'s
successors in interest. Lender shall notbe required to commence proceedings against such successor or retuse to
extend time for payment or otherwise modify amortization of the sums sacured by this Mortgage by reason of any
demand made by the original Mortgagor and Mortgagor's successors in interest. Any forbearance by Lender in
exercising any right or remedy hereunder, or otherwise afiorded by applicable law, shall not be a waiver of or preclude
the exercise of any such right or remedy. '

11. Successors and Assigns Bound; Joint and Several Liability, Co-signers. The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender
and Mortgagor, subjecttothe provisions of Paragraph 16 hereot. All covenants and agreements of Mortgagor shallbe
joint and saveral. Any Mortgagor who co-signs this Mortgage, but does not execute the Note, (a) 18 co-signing this
Mortgage only to morigage, grant and convey that Mortgagor's interestin the Property to Lender under the terms of
this Mortgage, (b) is not per sonally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other
Mortgagor hereunder may agree to extend, modify, forbear, or make any other accommodations with regard to the
rerms of this Mortgage or the Note without that Mortgagor's consent and without releasing that Mortgagor or modifying
this Mortgage as to that Mortgagor's interest in the Property.

12. Notlce. Except for any notice requlired under applicable law to be given in another manner, {a} any notice 10
Mortgagor provided for in this Mortgage shall be given by delivering it or by mailing such notice by regular mall
addressed to Mortgagor at the Mortgagor's address stated herein or at such other address as Mortgagor may
designate by notice 10 Lender as provided herein, and (b} any notice 10 Lender shall be given by certified mail to
Lender's address stated hereinorio such other address as Lender may designate by notice to Mortgagor as provided
hergin. Any notice provided for in this Mortgage shall be deemed to have been given 10 Mortgagor or Lender when
given in the manner designated herein.

13. Governing Law; Severabllity. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property i located, except that if the Note specifies the law ot a different jurisdiction as
governing, such law shall bethe applicable law governingthe interest rate, fees, qharges, and other tearms of the credit
transaction secured hereby. The foregoing sentence shatl notlimit the applicability of Federal law to this Mortgage. in
ihe avent that any provision or clause otihis Mortgage or the Note conflicts with applicable law, such conftict shall not
affect other provisions of this Mortgage or the Note which can be given effect without the conflicting pruwsiml. and tﬁi
this end the provisions of this Mortgage and the Nole are declared to be severable. As used herein, “costs”,
“expenses”, and “attorneys' fees” include all sums to the exient not prohibited by applicable law or limited herein.

14. Mortgagor's Copy. Mortgagor shall be turnished with and acknowledges receipt of a conformed copy of the
Note and of this Mortgage at the time of execution or after recordation hereof.
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15 Flahablm Loan Agresment. Mortgagor shall Maf Mortgagor's obiigations under anm:'ahablllta-
tion, improvement, repair, or other loan agreement which Morigagor enters into with Lender. Lender, at Lender's
option,'may require Mortgagor to execute and deliver to Lender, in a form acceptable to Lender, an assignmentof any
rights, claims or defenses which Mortgagor may have against parties who supply labor, materials or services In
connection with improvements made to the Property.

~ 16. Transfer of the Property or a Beneficlal Interestin Mortgagor. Ifall or any partofthe Property or any'interestinit
is sold or transferred (or If a beneficial interest in Mortgagor is sold or transferred and Mortgagor is not'a natural
person) without Lender’s prior written consent Lender may, atits option, require immediate payment in full of all sums
secured by this Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Mortgagor notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is deliverad or mailed within which Mortgagor must pay ail sums
secured by this Mortgage. If Mortgagor fails to pay these sums prior to the explration of this period, Lender may invoke
any remedigs permitted by this Mortgage without further notice or demand on Mortgagor.

NON-UNIFORM COVENANTS. Mortgagor and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Upon Mortgagor's breach of any covenant or agreement of Mortgagor inthe Note or
this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender, at Lender's
option, may declare all ofthe sums secu red by this Mortgage to be immediately due and payable without fu rther notice
or demand and may invoke the power ot sale and any other remedies permitted by applicable law. Lender shall be
entitled to collect all reasonable costs and expenses incurred in pursuing the remedies provided in this Paragraph 17,
including, but not limited to, reasonable attorneys’ fees.

if Lander invokes the power of saie, Lender shall mail a copy of a notice to Morigagor in the manner provided in
Paragraph 12 hereof. Lender shall publish the notice of sale once a week for three consecutive weeks in some
newspaper published in ___E_l_%_‘ISh County, Alabama,
and thereupon shall sell the Property 10 the highest bidder at public auction at the front door of the County Courthouse
of said County. Lender shall deliver to the purchaser Lender's deed conveying the Property so sold. Lender or
L ender's designee may purchase the Property at any sale. Morigagor covenants and agrees that the proceeds of the
sale shall be applied in the following order: {a) 1o ail reasonable costs and expenses of the sale, including, but not
limited to, reasonabie attorneys’ fees and costs of title evidence; (b) to all sums secured by this Mortgage; and (c) the
excess, if any, 10 the person or persons legally entitled thereto.

18. Lender's Right to Allow Mortgagor to Reinstate, Notwithstanding Lender's acceleration of the sums secured
by this Mortgage due to Mortgagor's breach, Lender may, in Lender's total discretion, discontinue any proceedings
begun by lLender to enforce this Mortgage at any time prior 10 entry of a judgment enforcing this Mortgage if: (a)
Mortgagor pays Lender all sum3 which would then be due under this Mortgage and the Note had no acceleration occurred;
(b) Mortgagor cures all breaches of any other covenants or agreements of Mortgagor contained in this Mortgage;
(c) Mortgagor pays all reasonable expenses incurred by t ender in enforcing the covenants and agreements of
Mortgagor contained in this Mortgage, and in enforcing Lender's remedies as provided in Paragraph 17 hereof,
including, but not limited to, reasonable attorneys’ fees; and.(d} Mortgagor takes such action as Lender may
reasonably require to assure that the lien of this Mortgage, Lender's interest in the Property and Mortgagor's
obligation to pay the sums sacured by this Mortgage shall continue unimpaired. Upon such payment and cure by
Mortgagor, this Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration
had occurred. The rights granted in this Paragraph 18 shall in no way ba construed as allowing Morigagor to reinstate
at Mortgagor's will, it being understood that such reinstatement is totally withIn the discretion of Lender.

19. Assignment of Renls; Appolintment of Receiver. As additional security hereunder, Mortigagor hereby assigns
1o Lender the rents of the Property, provided that Mortgagor shall, prior 0 acceleration under Paragraph 17 hereof or
abandonment of the Properly, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under Paragraph 17 hereof or abandonment of the Property, Lender, In person, by agent or by
judicially appointed recelver, shall be entitled to enter upon, take possession of and manage the Property and to
collect the rents of the Property including those past due. All rents collected by the receiver shall be applied firstio
payment of the cost of management of the Property and collection of rents, including, but not limited to, receiver's fees,
premiums on receivers bonds and reasonable attorneys’ fees, and thento the sums secured by this Mortgage. Lender
and receiver shall be liable to account only for those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, | ender shall release this Mortgage without
charge to Mortgagor. Mortgagor shall pay all costs of recordation, if any.

21. Waiver of Homestead, Dower, Curtesy and Exemption Rights. To the extent permitted by law, Mortgagor

. hereby waives and transfers to Lender any homestead or other exemption rights with respectto the Property granted

BOOK

' under applicable iaw. Mortgagor relinquishes all right of dower and curtesy in the Property.

29, Lender's Call Option. Notwithstanding any provision to the contrary contained in the Note, Mortgagor hereby
covenants and agrees thatthe Lender shatl have the right, atits sole option, to declare the entire outstanding principal
balance of the loan evidenced by the Note and accrued interast thereon to be due and payablein full on a date not less

"~ than NA ( } years from the date of the Note, except that Lender, if it exercises such call

option, shall send Mortgagor written notice thereof at least ninety (90) days {but not more than one-hundred and twenty
(120) days] prior 1o such accelerated loan maturity date. The written notice to Mortgagor from Lender will set forth
therein the Lender's accelerated maturity date for the loan. Prepaymentin full of theloanasa direct result of Lender’s
exarcise of its aforesaid call option shall not be subject to any prepayment penalty otherwise applicable under the
provisions of the Note. If the space above for insertion of a date in this Paragraph 22 is marked "N/A", Lender does not
resarve a call option.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR

MORTGAGES OR DEEDS OF TRUST R

Mortgagor and Lender request the holder of any mortgage, deed of trust, deed to secure debt, or other encumbrance

with a lien which has priority over this Mortgage to give notice {0 Lender or if exacuted, to the assignoe namad inthe

assignment included with this mortgage, clo the otfice address of the registered agent of Lender or assignee on file with

the Secretary of State, Corporation Division, of any default under the supaerior encumbrance and of any sale or other
foraclosure action.

IN WITNESS WHEREOF, Mortgagor has exacuted this Mortgage on the date first above-mentioned.

Signed, sealed and delivered
in the presence of.

~ O A Rt (i tolend
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STATE OF ALABAMA,

20th dayof _Qctober

On this

County ss:

4087 .1, _the undersigned

hereby certify that

Raymond Whitehead and wife Melba whitehead

whose name(s) are

signed to the foregoing conveyance, and who
known to me, acknowledged before me that, being informed of the contents of the conveyance,

a Notary Public in and for said Gnunty and in said State,

are

thelr executed the same voluntarily and as they
act on the day the same bears date.
Given my hand and seal of office this the 20th day of __October L1987,
My Commission expires: F-t =7 W&r |
This instrument was prepared by ) -
ASSIGNMENT

, Mortgagee under the foregoing Mortgage,

hereby assigns said Mortgage and the Note and obligation secured thereby t0
, whose address is

IN WITNESS WHEREOF, Mortgagee has executed this ASSIGNMENT on this

day of i | * I

Signed, sealed and delivered in the presence of.
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 STATE OF
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i
{in 'Ihg_,__._dlvn-! 13
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. Kotary Public m and

County 58

it said Counly and i swid Stale, hereby ceriify that

whose NAME &S of

a corporabion, is signad to the foragoing ASSIGNMENT and who is known §a m, Acknowledged belore me ihat being
intormed ol ihe contents of the ASSIGHMENT,
and with full aulncrity, #xecutad 1he same voluntasily lor acd a5 the sct of 441 corporation on the day |he same

, 15 such officer,

bears dale.
Crven under my band and seal of olfice this the day of D | I
My Commissian Expires:
Nolary Pubhkc
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ACKNOWLEDGE MENT FOR IKDIVIOUAL

STATE OF County s

Dn this day of .18

I, 5 Wotary Public in and
%or 3aid County and in said Sise, hereby carlily that
whose nare(s) signed to the Toregoing ASSIGNMENT, and who hmown
ie me, acknowledged betore me thal, being informed of dhe contents of tha ASSIGHMENT execuled the same
aci on the day the ssme bears dabe.

yolunlarily and a3

Given under my hand snd seal of oifice this 1he day of - 12
My Commistion Expires. :
Motary Publc
- Y, T
1. Doed Tax $
i€ Firn 2. Mtg. Tax _LLS!ng

3. Recording Fee 1000
4 indexing Fee __ 1. QU
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