R e i e B

—
S o

B P
o T e, o

oo 156 noc 344

Sl bl LT
-',:'p'_ i r* 'I:‘H . ai B
au-pf 't il T T '

"":: WL PR T L b T A H -..'-: -
N SR T Pl o b o S s Ll ) 1"1’-

(h .
iﬂ THIS INSTRUMENT PREPARED BY:
\ Douglas Corretti
J CORRETTI & NEWSOM

1804 7th Avenue North
Birmingham, Alabama 35203

STATE OF ALABAMA)

JEFFERSON COUNTY)

KNOW ALL MEN BY THESE PRESENTS,

WHEREAS, BRUCE K. HILT did heretofore on December 22, 1986
execute to WILLIAM C. McDONALD, 11T a certain Mortgage Note
("first Note") in the original amount of ONE HUNDRED SEVENTY ONE
THOUSAND AND NO/100 DOLLARS ($171,000.00), a copy of which is
attached hereto, expressly made a part hereof and designated

Exhibit "A"; and

WHEREAS, the said first Note is secured by a certain First
Mortgage of even date with said Note recorded in rook 107, Page
651, in the Office of the Judge of Probate of Shelby County,

Alabama; and

WHEREAS, the said first Note was pledged to National Bank of
Cammerce Lo secure a certain debt of william C. McDonald, ITI1;

and

WHEREAS, Jefferson Federal gsavings and Loan Association of
Birmingham purchased said first Note and the Mortgage securing
same from National Bank of Commerce and National Bank of Commerce
did transfer and assign the said Mortgage to Jefferson Federal
savings and Loan Assoclation of Birmingham Dby Agsignment of
Mortgage recorded in Real Volume 141, Page 904, in sald Probate Office;

and

WHEREAS, Jefferson rederal Savings and Loan aAssoclation of

Birmingham is now the holder and owner of said first Note and the

Mortgage securing same; and

WHEREAS, The amount paid National Bank of Commerce by
Jefferson Federal Savings and Loan Association of Birmingham for
galid first Note and Mortgage securing same was ONE HUNDRED THIRTY

SIX THOUSAND EIGHT HUNDRED AND NO/100 DOLLARS {$136,800.,00); and




WHEREAS, the unpaid principal balance as of the date hereéf

is the sum of ONE HUNDRED THIRTY SIX THOUSAND FIVE HUNDRED

SEVENTY THREE AND 69/100 DOLLARS {$136,573.69); and

WHEREAS, William C. McDonald, III has acknowledged that he lis
indebted to Jefferson Federal savings and Loan Association of
Birmingham in the amount of the unpaid principal balance due on
ajid first Note together with all accrued and unpaid interest
thereon, and also acknowledges that he is liable and obligated to

perform all the covenants and agreements of the Mortgagor con-

tained in said Mortgage; and

WHEREAS, at the closing of the loan transaction on December
22, 1986 a separate Note (*second Note") in the amount of ONE
HUNDRED THIRTY SIX THOUSAND EIGHT HUNDRED AND NO/100 DOLLARS
($136,800.00) dated December 22, 1986 was executed by Bruce K.
yilt to William C. McDonald, III, & coOpYy of which said second

Note is attached hereto, expressly made a part hereof and

LD

g designated txhibit "B"; and

E WHEREAS, the parties hereto desire to set out in writing all
“.“‘.3 the facts and circumstances relating to saild Notes and the

§ Mortgage securing the first Note.
P ]

NOW THEREFORE in consideration of the premises and the sum of
Ten Dollars ($10.00) and other valuable consideration paid to the
parties hereto by each other, the receipt, adequacy and suf-

ficiency whereof are hereby acknowledged of the parties hereto.

The parties covenant and agree as follows:

1. That the unpaid principal balance due on said first Note
{s the sum of ONE HUNDRED THIRTY SIX THOUSAND FIVE HUNDRED

SEVENTY THREE AND 63/100 DOLLARS ($136,573.69) as of the date

hereof.

2. That sald First Note is secured by said Mortgage

¥ ecorded in Book 107, Page 651, in sald Probate Offilce.
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3. That Willlam C. McDonald, 1Tt and Bruce K. Hilt are;

liable on said first Note in accordance with the terms thereof

and are also obligated to perform all the covenants of the

Mortgagor in said Mortgage.

4. That the said second Note in the amount of ONE HUNDRED
THIRTY SIX THOUSAND EIGHT HUNDRED AND NO/100 DOLLARS
{$136,800.00) was taken at the closing in an abundance of caution
and that actually the indebtedness evidenced by the first Note
represents the amount due by Bruce K. Hilt and William C.
McDonald, III to Jefferson rederal Savings and Loan association

of Birmingham.

5. The said Bruce K., Hilt and William C. McDonald, ITI
acknowledge that they are cach liable and responsible for the
payment of the indebtedness evidenced by said first Note secured

by sald Mortgage.

IN WITNESS WHEREOF, the parties hereto have set their hands

and seals this the ]»-'fﬁ' day of %ﬁm’ , 1987,

WYTNESS ;

/ﬁ”l‘ﬁhz; it -;j 'i"r '1’! i a3 (SEALL)
.’ﬁi]"! ' !‘V BRUCE K. HILT

N Tl O, /G (sear)

7 WILLIAM C. McCDONALD, IIT
ATTEST: JEFFERSON /FEDERAL SAVINGS and
LOAN ASSQEIATIO 1DF]BIRHINGHHH
By : _ (;ﬂ SEAL)
its CeC @Mu

STATE OF ALABAMA)
JEFFERSON COUNTY)

I, the undersigned authority, a Notary Public in and for said
Ccounty in sald State, hereby certify that Bruce K. Bilt, whose
name is signed to the foregoing instrument, and who is known (O
me, acknowledged before me on this day that, being informed of
the contents of the {nstrument, he executed the same voluntarily
on the day the same bears date.
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civen under my hand and official seal this the [AYh_ day of
{i }{H{mgif ; 1987,

Hﬂtﬁry ic
My commission expif&ﬂ:fﬂﬁﬁriﬁL

STATE OF ALABAMA)
JEFFERSON COUNTY)

I, the undersigned authority, a Notary Public in and for said
County in sald State, hereby certify that william C. McDonald,
ITI, whose name is signed to the foregoing instrument, and who 1is
known to me, acknowledged hefore me on this day that, being

informed of the contents of the instrument, he executed the same
voluntarily on the day the same bears date.,

Given under my hand and official seal this the g” day of

D , 1987.
&g
otary Publi
My commission expires: /o
I

STATE OF ALABAMA}
JEFFERSON COQUNTY)

vl

1, the undersigned authority, a Notary Public in and for said
County in said State, hereby certify that <100 C’”t‘s '
as ] 1&--2&5@@;} of Jefferson Federal Savings and Loan

Association of Birmingham, a federally chartered savings and loan
association, whose name is signed to the foregoing instrument,
and who 1s known to me, acknowledged before me on this day that,
being informed of the contents of the instrument, he, as such

officer and with full authority, executed the same voluntarlly on

the day the same bears date as and for the act of said asso-
ciation.

Given under my hand and official seal this the:gtwqﬁday of
C)ﬁﬁQbmA)

A o ay Watune

Notary PUu c
My commission expires: 11-08-K8
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