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STATE OF ALABAMA

COUNTY OF __Shelby \L\(b

REAL ESTATE MORTGAGE

| THIS MORTGAGE, made and enfered into on this __14th _ dayof ___QLLQJJ-QI— . 19 87, by and betwesn

|
| Patricia C. Natter and W
\ —~ Northern Region

(hereinafier referred 10 as «Morigegor'’) and THE COLONIAL BANK

| (hereinafter referred 1o a8 ““Mortagagee’ -
Witnessetly:

WHEREAS, Mortgagor is justly indeptied to Mortgagee, and hereby executes this Mortgage 10 secure the

|| o eyidenced by promissory note of even date herewith and payable in accordance with the terms of said note.

| or renewals of same, of any part thereof, whether evidenced by nots, 0pen account, endorsement, gusranty. pledge or

morigage unto MOrgages. its successors and assigné, the following described real estate, together with buildings and improvements therson (herel

J payment of 8ixty Thousand and no/100's- ——— —m e D TIRTE Dollars (§ —H0,000.00—)

| | WHEREAS, Mongagor may hereafter become further indebied 1o Mortgages 88 may be evidenced by promissory note(s) or otherwise, and itis the intent of the
| partics hereto that this mortgage shall secure any and all indebednessies) of Montgagor 1o Mortgagee, w{mlm' pow existing or hereafier arising, due or to become
| | due, _ahwlutn or contingent, liquidated Of unliquidated, direct or inditect, and (hig mortgage 18 Lo secuis not only the indebicdnean evidenced by the note hereinabove
| specifically referred 10, but any and all other debts, obligations of tiabitities of Mortgagox o Mortgagee, nOw cxisting or hereafter arising, and any and ail exicnsions

b NOW, THEREFORE, Mortgagor and all others executing this mortgage, in consideration of the premises, and to secure the payment of said indebtedness
|| cvidenced by note hercipabove specifically ceferred to, and any and atl gihier indebiedness(es) due or to become duc as hereinabove gencrally referred to, and the
I\ compliance with all of the covenants and stipulations herein contained, has bargaincd and sold, and does hereby grant, bargain, sell, alicn, convey,

|| called the “'real cotate™ or the <mortgaged real eatpie”"). lying and being situated in the County of ____&h_e_l_b.‘i-"_
| State of Alabama, and more particularly Jescribed na follows, to-wit:

This mortgage is subject and subordinate tC 2 mortgage from Patrick J. Natter
and Patricia C. Natter to Stockton, Whatley, Davin ahd Company recorded in
| Real 58, Page 8, Probate Office of Shelby County, Alabama.
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(eRemenls, and appurienances thereuntio belonging or in ANy wise alpptrmming, 1o said real estate including easements and rights-of-wi
(hereto and all gas. steam. electric and ather hEMUNE, cooling and

with Mortgagec that it is lawfully seized of the real estate wn fee simple and has a 50{:- right to sell and convey ¥he samée ds aforesaid:
\ s Tree of al) encumbrances except as hereinsetoul, and Mortgagor will warrant an fore
and assigns. against the jawlul claims ol all persons whomsoever.

THIS MORTGAGE 15 MADE., however, subject 10 the following covenants. conditions. agreemenis. and provisions:

as Morigagee may from LIMe {0 lifne FEqUITE i COMPARICS. form. types. and amounts. and shall assign, with endorsements saltisf acmrz

and deliver to Morigages with morigagee clauses catisfactory o Morigages alt insurance poticies of nn{.lfmd or m anr amount now of
iran insurance pol!

with respect to the 1ca cstate. Not later than ihe first day followin the expiraion date of any and all suc

g T

n Lot 27, according to the Survey of the Third Addition to Riverchase Country Club
I as recorded in Map Book 7, page 53 in the Probate Office of Shelby County, Alabama.

together with all awards received through eminent doman. and paymenis upon any insurance policies covering the real estale. and all rights. privileges.
y appurienanl

ghling apparatus. elevators. ICEDOXES, plumbing. stoves. doors and other fixgures
apperaining 10 the real estale and improvements (neated thereon. all of which shall be deemed realty and conveved by 1hys MOTIEAEE.

TO HAVE AND TO HOLD the real eslate, and every part ihereef. unto Morlgagee. 15 successors and assigns forever. And Mnrtﬁag,nr convenanits
that the real estale

ver defend the Litle 1o1he real estate unto MoTigagee. ils SUCCESSOrS

1. That Morigagoer shall pay the said indebtedness(es) secured hereby and inerest thereon when and as il (they) shall become due, whether in cOurse
or under any condibon, covenant or agreement herein contained. OgeIntt with any other indebledness(es) which Maorlgagor may OWe to Mortgagee.
it being further agreed thal any statement, any note Of obligation thal 15 sccured by this mOrtEags chall be conclusive evidence of such fact.

3. {a) That Morlgagot shall provide, maintain and detiver 10 Morigagee policies of fite insurance {with extended coverage). and such othe Liinsurnnc:
\ ire i to Morigagee.

ereafler ssued
n requesl
thal the

orlga gee

icies and at any lime upo

of Morigagee. MOTIRagoT ghall furnish Mortgagee ceriificates of insurance issued by insurance com anies satisfactory 1o Murlﬁz%e: showIn
amount and type of eurance required by oTIgAgEe hereunder is in cffect. All renewal policies. wit premiuvms paid, shall be de ivered to

—————
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a1 least thirty (30) days before the cxpiration of the old policies. 1T any Insurance, or any part thereof, shall expire, or be withdrawn, or become void or

unsafe by Mortgagor's breach of any condition thereof, or become void or unsafe by reason of the failure or impairment of the capital of any company

by which the insurance may then be carried, or if for any reason whatever the insurance shall be unsatisfactory to Morigagee, Morigagor shall procure

and deliver to Mortgagee hew insurance on the premises, satisfactory to Hnrtsaﬁ:. Ir Murlﬁaﬁ:r fails 10 procure and deliver such new insurance,
: a

Morigagee may, but shall not be obligated lo, procure same, and vpon deman OTIRAROT § reimburse Morigagee all such costs expended with
interest on such advance at the rate sct forth in the note secured hereby. Morigagor shaIFD'uc ymmediate notice in writing to Mortgagee of any loss,
injury or damage affecting the morigaged real cstate caused by any casually or ﬂccurrtncc.%ull powar is hereby conferred on Morigagee 1o settle and
compromise claims under all policies and to demand, receive, and receipl for all monies becoming payable thercunder and to assign absolutely all
policies to any holder of the note or to the grantec of the real estate in the event of the foreclosure o dzis mortgage and security agrecment or other
iransfec of litfe o the real estate in extinguishment of the indebiledness(es) secured hereby. In the event of loss covered by any of the policies of insurance
herein referred to, each individual insurance company concerned is hereby authorized and directed to make payment for such loss directly 1o the Mon-
gagee inslead of to the Martgagﬁr and the Mortgagee jointly, and the insurance proceeds, after deducting all costs of collection, including reasonable
h atiorneys’ fees, mai,v be applied by the Mortgagee at its option. either as a payment on account of the indebtedness(cs), secured hereby, whether or not

then due or payable, or toward the restoration, reconstruction, repaif, of alteration of the real estate, either to the portion theseol by which said loss
was sustained or any other portion thereof.

I (b) That together with and in addition to the mnnll;jf' payment of principal and interest, and on the same date on which the principal and interest

are payable under the terms of the note secured hereby, Mortgagor, if required by Mortgages, shall deposit with the Mortgagee, in a non-interest bearing
account, a sum equal 1o one-twellth (1/12) of the yearly taxes and assessments which may be levied against the real estate and which may atlain pricrity
over this mortgage, and ground rents, if any, plus one-twelfth (i/ 12) of the yearly premiums for insurance that will become due and payable to renew
!l the insurance on the real estate for coverage against loss by fire or such other hazard as may reasonably be required by the Morigagee. 1he amaunt of

such taxes, assessments, ground rents, and premiums when unknown, shall be estimated by the Mortgagee. Ii the amount of funds Ecld shall exceed at
any lime the amount deemed necessary by the Morigagee o provide for the payment of 1axes, assessments, ground rents and Insurance premiums as
Lhey fall due, such excess shall be repaid to Morlgagor or credited 10 Morigagor as Martgagee may det:rminc.girl' the amount of the funds held shall not
be sufficicnl at any lime 1o pay taxcs, assessments, pround rents, and insurance premiums as they fall due, Mortgagor shall pay to Mortgagee any amount

necessary to make up the deficiency upon notice from Morlgagee 10 Murtgagor rl:ﬂucﬂling payment thereof. Upon payment in full of ail sums secured
by this morigage, Mortgagee shall promptly refund to Mortgagor any funds held.

I
(c) That Mortgagor shall pay and discharge as the same become due all taxes and assessments that may accrue, be levied, or assessed upon the real
estate or any part thereof, which may be or become a lien prior to this mortgage or have priuri:'_y in payment to the indebledness(es) secure hercby, or
" upon Mortgagee's intercst ther¢in or upon this mortgage or the indebtedness(es) or cvidence of indebiedness(es) secured hereby, without regard 10 any
jaw heretofore or hereafler enacted imposing pamem of the whole or any part{es) thereof upon Mortgagee; upon the passage of any law imposing the
anmcm of the whole or any part thereof upon ﬂrtga%:-:e or upon the rendering by an aﬂpr:llate court of competent jurisdiction that the undertaking
y Morigagor 1o pay such taxes is IeFally inoperative, then the indebledness(es) secured hereby without deduction shall, at the option of Morigagee,
become immediaiely due and payable, notwithstanding anything contained in this mortgage or any law herctofore enacted; and Morigagor shall not
| suffer or permit any such taxes on the said real estate to become or remain delinquent or permit any part thereof or any interest therein to be sold for
any taxes or assessments; and further shall furnish apnually to Morigagee, prior to the date when they become delinquent certificates or receipts of the
proper offices showing full payment of all such taxes and assessments.

''4. ‘That the real ¢state and the improvements thereon shall be kept in good condition and no waste committed or permitied thereon.

_ 4, That no building er other improvement on the real estate shall be structurally altered, removed or demolished, without the Morigagee’s prior
written cons¢nt, no7 shall any fixture of chatiel covered by this morigage and adapted to the proper use and enjoyment of the real estatc be removed at
any time without like consenl unless actually replaced by an articte of equal suitability owned by Mortgagor. In the event of any breach of this covenant

the Mortgagee may, in addition 10 any other rights or remedices, al any time thereafter, declare the whole of the indebtedness(es) secured hereby immedi-
ately due and payable.

5. That Mortgagor agrees that the indebtedness(es) hereby secured shall at once become due and paﬁahlc and this mortgage subject to foreclosure
as provided for herein, al the option of holder hereol, when and if any statement of licn is filed under the statutes of Alabama relating to the licns of
echanics and materialmen, without regard to form and contents of such statement, and without regard to the existence or noncxistence of the debt,
| or any part thereaf, or of he lien, on which such statement is bascd.

—

6. That Mortgagor shall cnmplf/ with all statutes, ordinances, r:%ulatinns and laws promulgated by any governmental cntity asserting jurisdiction
i over the real esiate and any and all legal requirements shall be Fully complied with by Morigagor.

7. That if Mortgagor fails jo insure the real estate as hereinabove provided, or to pay all or any part of the laxes or asséssmenis jevied, accrued or
assessed upon or against the real estate or the indebtedness(es) secur hereby, or any interest of Mortgagee in either, or fails to pay immedialely and
| discharge any and all liens, debts, and/or charges which might become liens superior to the lien of this mortgage, Morigagee may, at ils option, insure

the reaF:state and/or pay said taxes, assessments, debs, tiens and/or charges, and ang money which Mortgagee shall have so paid shall constitute a
debt to Mortgagee additional to the indebicdness{es) secured hereby; shall be secured by this mortgage; shall bear the interest set out in the note here-
inabove referred 1o from date paid or incursed; and, at the oplion of Morigapee, shall be immediately duc and payable,
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8. That Mnrt%agﬂr agrees thai no delay or failureof Morigagee Lo exercise any option to declare the maturity of any indebtedness{cs) secured by
this mortgage, shall be taken or deemed as a waiver of ils right to exe rcise such option, or 10 declare such forfeiture, either as to any past o present defaull,
and il 15 F-.:.arth:r agrecd thal no terms or conditions contained in this mortgage can be waived, altered or chan ed except as evidenced in writw signed
by the Mortgager and by the holder hereof; and the procurement of insurance of the payment of 1axes or other liens, debis or ::hm_-Fes by Morigagee
shall not be taken or construed as a waiver of its right 10 declare the maturity of the indebledness(es) hereby secured by reason of the failure of Morigagor
10 procure such insurance or 10 pay such taxes, debts, liens or charges.

9. That if Mortgagee shall be made a y (o any suit involving the title to the real estate and employs an attorney 1o represent it therein, or if Mort-
agee employs an atlorney to assist in sett ing or removing any cloud on the title to the real estate hereby conveyed that purports (0 be superior to the
\en of this mortgage in any respect, Mortgagor will pay 1o Mortgagee, when the same becomes due, such attorncy’s fee as ma\f/ be permitted by law and

as may be reasonable for such services, and (f such fee is paid or incurred by Mortgagee the same shall be secured by the lien of this morigage in addition
1o the indebledness(es) secured hereby, and shall bear interest from ihe date 1t is paid or incurred at the rate sct cut in the note hereinabove referred
lo and shall be a1 once due and payable.

‘ 10. That all expenses incurred by Mortgagee, including attorney’s fee, in compromising. adjusting or defending against lien claims or encumbrances
sought 10 be {ixed upon the real estate hereby conveyed, whether such claims or cncumbrances be valid or not, shall become a partofthe indebledness{es)
hercby secured.

11. That Mortgagor agrees o pay a reasonable attorney’s fee as may be permilted by law 0 Morigagee should the Mortgagee employ an attorney to
collect any indebtedness{es) secure by this mortgage.

12. That netwithstanding that the assignment of awards hereinabove referred to shall be deemed 10 be self executing, Mongagar, after the allowance
of a condemnation claim or award, and the ascertainment of the amount due thereon, and the issuing of a warrant by the condemnor for the payment
thereof, shall execute, al Mortgagee’s request, and forthwith deliver to Mortgagee, a valid assignment in recordable form, asstgning all of such con-
demnation claims, awards or damages 10 Mortgagee, but not in cxcess of an amount sufficienl to pay, salisfy and discharge the principal sum of this
mortgage and any advances made by Mortgagee as herein provided then remaining unpaid, with interest thereon at the rate specified herein, or in the
note w]%ich this mortgage secures, 10 [he date of payment, whelher such remaining principal sum is then due or not by the terms of said note or of this
MeT1gage.

!

' 12. That if Morigagor shall make default in the payment of any of the indebtcdness(es) herr:hi,' secured, or in the performance of any of the terms
or conditions hereof, hf{)rtgugct may proceed to collect the rent, income and profits from the reaf estate, cither with or without the appointment of 8

' receiver; any rents, income and pml{ts coliected by Marigagee Jpriﬂr to fereclosure of this morigage, less the cost of Eﬂ]lﬁ:llnE the same, inciuding any

, real estate commission or attorney's fee incurred, shall be credited first to advances with interest thereon, then to interest due on the princ pal indebtedness,

and the remainder, if any, 1o the principal debt(s) hereby secured.

E4 That it is further agreed that if Morigagor shall fail to pay, or cause to be paid, the whole or any portion of the principal sum, or any installment
of interest thereon, or any other indcbiedness(es) the payment of which is hereby secured, as they or any of them mature, either by lapse of ttme or other-
wise. in accordance wilh the agreements and covenants herein contained. or should default be made in the payment of any mechanic’s lien, materialmen’s
lien. insurance premiums, 1axes of assessments now, or which may herealter be, levied againsi, or which may become a Jien on, the real estate, or should
| default be made in any of the covenants, conditions and agrecments herein contained, then and in that event the whole of said principal sum, with
interect thereon, and all other indebled ness(es) secured hereby, shall, at the option of the then holder of said indebtedness{es), b:rund hecome immediately
due and paysble and the holder of the indebledness{es) hereby secured shall have the right to enter upon and take possession of the real estate and
after, or withoul, Laking such posscssion of the same, sell the mortgaged real eseate at public cutery, in front of the courthouse door of the muntl:{ wheteiln
the real estate is located, to the highest bidder for cash, either in person or by auctionger, afier first giving notice of the me, place, and terms of such sale
| by publication once a week for three (3) successive weeks in some newspaper published in said county, and, upon the payment af the purchase money,
the Morigagee or any person conducting said sale for it is authorized and empowered to execule 1o the purchaser al said sale a deed 0 the real estale 50
purchased 1n the name and on behalf o Morigagor, and the certificate of the holder of the morigage indebiedness, appombing said auctioneer to make
such sale, shall be prima facie evidence of his authority in the real estate, or the equity of redempticn from this mortgage may be foreciosed by switin
any court of compelent jurisdiction as now provided by law (n the case of past due mortgages, the Morigagee, or the then holder of the indebicdness(es)
hereby secured, may bid at such sale and become the Ipurchasu:r of the real estate if the highest bidder therefor. The proceeds of any such sale shall be
applied {a) 10 the expenses incurred in making the sale and in all prior efforts to effect collection af the indebtedness{es) secured hereby, including a
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reasonable allorney’s fee, or reasonable atlorneys’ fees, as permilted by law for such services as may be. or have been, necessa in any one or more of
the foreciosure of Lhis mﬂrtﬁag:, of the collection of said indebledness{es), and of 1he pursuit of any efforts theretofore directed 1o that end, including,
bu! withoul limitation to. the defense of any procecdings instituted by the Morigagor or anyone wable for said indebledness(es) or interested in the
morigaged real estate (o Jr:vtnl or d:laﬂ. by any means, the exercise of said power of sal¢ on the foreclosure of this mortgage; (b) o the payment of
whatever sum or sums Morigagee may have paid out or become liable 1o pay, in carrying out the provisions of this morigage. together with interest
thereon; (c) 1o the payment an salisfaction of said indebiedness(es) and inierast thereon specifically ref erred 10 hercinabove 10 the day of sale and any
other indeblednessies) secured by this morigage: and {d) the balance, il any, shall be paid over e Morlgagor, or Mortgagor's successors or assigns. In
any eveni, the purchaserunder any foreclosure sale, as provided herein, shall be underno obligation 1o see to tEc proper application of the purchase money.

I5. That in the event of the enactment of any taw by the State of Alabama. after the date of this morigage, deducting from the value of the real
estate for the purpose of taxalion any lien thereon, or imposing any liability upon Mortgagee, In respect of the indcht:antss{cs} secured hereby, or
changing in any way the laws now in force for the taxation of mori(gages, or debls Sﬂl:l.lﬂ:d%:?}f mortgages, or the manner of collection of any such taxes,
50 as 1o affect this morigage, Mnrtigagnr shall pay any such obligation imposed on Morigagee thereby, and in the event Mortgagor fails to pay such
obligation or is prohibited by law {rom making such payment, the whole of the principal sum secured by this morigage, logether with the interest due
therean shall, at the option of Morigagee, without notice to any party, hecome immediately due and payable.

16, That should Morigagor become insolvent or bankrupl; or should a recciver of Mortga or’s property be appointed; or should Mortgagor in-
tentionally damage or attempt Lo remove any improvements upon said mortgaged real estate; or &nul ! E:dt{scnv:red after the execution anfdcliv:ry
of this instrumenl that there 13 a defect in the title 10 or a lien or encumbrance of any nature on the real estate prior 10 the lien hereof or in case of an
error or defect in the above described note or this instrument or in the execution or the acknowledpgment thereof; orif a homesicad ¢laim be set up to the
real estale or any part thereof advirse to this morigage and if the said Mortgagor shall fail for thirty (30) days after demand by the Mortgagee, or other
holder or holders of said indebtedness{es), to correct such defects in the title or 10 remove any such lien or encumbrance or homestead ciaim, or to
correct any errof in said note or this instrument or its axecution; then, upon any such default, fallure o7 contingency, the Mortgagee. or other holder or
holders of said indebtedness(es), or any parl thereof, shall have the oplion or Tight, without nouce of demang, 1o declare all ﬂIE raid indebtedness{es)
then remaining unpatd lmmﬂdlﬂlﬂlﬁ due and payable, and may immediately or al any time thereafter foraclose this morigage by the power of sale
herein conlained or by suil, as such Morigagee, or other holder or holders of said indebtedness(es), may elect.

17. That no right, title or interest in or 10 the mongaged real cstatg, or any part thereof, shall be sold, transferred, assigned, conveyed, mortgaged
or encumbered bzla lien at any time prior 1o the payment in full of the indebled ness(es) securcd hereby without first obtaining the prior writien consent
and approval of Morngagec w ich consent and approval shall be within Morigagee's sole discretion; lgat in the event of any violation of this provision,
the enure unpaid balance of the indehttdncss{esg secured hereby, together with all interest thereon, shail become due and payable immediately at the
option of Mortgagee withoul notice to Mortgagor, and shall be recoverable by Mortgagee forthwith or at any time thercafler without stay of execution

or other process and failure of Mortgagor o pay all monies to Mortgagee secured by this morigage <hall be an act of defauls entivling Morigagee to fore-
close this mortgage in accordance with the terms hereof.

18. That it is the intent of the Mortgagor and Morigagee 1o Secure an and all indebtedness{es) of said Mnrlfaﬁnr to Morigagee, now cxisting of
hereatter arising, due or lo become duc, absoluie or contingent, liquidated or unliquidaied, direct or indiract, and this mnnFn_g: is intended and does
secure, not only the indebtedness hereinabove specifically referzed te, but alse any and all other debts, obligations and liabi

ities of smd Mortgagor 1O §

said Mortgagee, whether now existing of hereafter arising, and any and all extensions or renswals of same, or any paft thercof, at any time before actual &

calisfaction and cancellation of this morigagein the Probate Office where recorded, and whether the same be evidenced by promissory note, open account,
endorsement, guaranty agreement, piedge agrecment, o atherwise; that it is expressly apgreed that any indebtedness at any time secured hereby may be

cxtended, rearranged or renewed, and (hat any parn of the security herein described may be waived or released without in anywise altering, varying of 3

diminishing the force, effect or lien of this morigage; and (his morigage shall continue as a first lien on all of the real esiate and other properly and
rights covered hereby and not expressly reicased unbl all sums with interest and charges hereby secured are fully paid; and no other securily now EH:IEHI‘I%
ot hereafler 1aken 10 secure the payment of said indebtedness{es) or any part thereof shatl in angr manner be impaired or affecied by the execulion ©

this mortgage; and no sCCUrily su sf:quentli( taken by Mortigagee or othet holder or holders of said indebtedness(es) shall in an manner impair or affect
the security given by this morigage, and all security for the payment of said indebtedness(es) or any pan thereo! shall be taken, considered and held
as cumulative,

4. That Mortgagor agrees for itself and any and all persons or CONCErns claiming by, throu h or under Mortgagor, that if it OF any on¢ or more ol
them shall hold possession of the above described real estate or any part thereof subsequent Lo foreclosure hereunder, it or the parties so holding possession,
ehall become and be considered as tenanis al will of the purchaser or purchasers al such foreclosure sale; and any such tepant failing or rr:t'usm{g 1o
surrender possession upon demand shal be guilty of forcible detainer and shall be jiable 10 such purchaser or purchasers for reasonable rental of the
real estate, and shall be subject 10 eviction and removal, forcible or otherwise, with or without process of law, and all damages which may be sustained
by any such tenant as a result thareof being hereby expressly waived.

90, That Mortgagor Agrees 10 faithfully perform all the covenants of the lessor or Jandiord under present and future leases arrﬂc;in%the mortgaged
real astate, and neither do nor neglect, not permit 10 be done, anything which may diminish or impair their value, or the renis provide
the interest of the lessor or of the Mortgagee therein or thereunder.

21. That Mortgagor shall furnish to Morigagee within Ninety ( 90 } days after the close of ach fiscal ycar

of Mortgagor, such financial records as the holder. of this morigage may [« uire including, but not lismited to, an annual statement of the operalion of

the real estate which shall include annual statemenits itemizing the income and expenses, an Ttemized rent rold, together with a complete financial statement

of Mortgagor's asscis and liabilities and its profit and loss statement, Such statemant shail be prepared by certificd public accountant acceptable 1o

ﬂnngage: or at Morigagee's discretion be supporied by the affidavit of Mortgagor. Said information shall be given to Mortgagee at no EXpense 10
OTigagee.

23 That if the indebtedness evidenced by the note specifically referred to hereinabove is being advanced by Morigagee to Morigagor under the terms
and provisions and in accordance with a loan agreement ot construction loan agrecment (“agreement”}, the lerms and provisions of said agreement
are hereby incorporated by reference as parl of this morigage as if fully set out herein, and any defauit in the performance of the provisions thereof,
or any contract or agreement between Morigagor and Morigagee, shall constitule a default hereunder entitiing Mortgagee 10 EXETCISE the remedics
provided herein, including the right 1o foreclose this morigage ‘n accordance with the terms hereof. that each FUTURE ADVANCE advanced by

Mortgagee fo Mortgagor is being advanced in accordance with an agreement dated and 15 secured
by this morigage.

paymenis which become due on said prior morigage(s), or should defanlt’in any of the other Lerms, provisions and conditions of said prior mortgage(s
ocour. then such default under the prior morigages shall constitute an event of defauli under the terms and provisions of this mortgage, and the Mortgagee

23. That in the event this mortgage is second and subordinate to any prior mortgage(s) and in the event the Mortgagor should fail to make fm%

lor theresy, Or §

herein may, at its option, declare the entire indebiedness(es) secured by this murtﬁfge immediatefy due and payable and if payment 1§ nol promptly made,
t

then declare this murlgaﬁe in defauli and subject to foreclosure; pmvided that the Morigagee hr:_rtin_ may, al 11s O tjon, make, ﬂnrbcha I‘nF*Mnngagﬂr,
any such payments which become due on said prior mortguge(s), Or lncur any such ex?:nsc or obligations on behalf of Mortgagor, in connechion with the
said pnor morigage(s), in order (p prevent the foreclosure of said prior mortgage(s), and all such amounts so expended by the within Morigages on
behalf of said Morigagor shall become a debt to the Morigagee and shall be secured by this mnrtgage and shall bear interest from the date of payment
al the maximum legal rate of interest from time 1o time permitied by the laws of the State of Alabama, and shall be at onde due and payable. entitling
the Mortgagee (o agll of Lhe rights and remedies provided hercin, fncluding, at Mortgagee's option, the right to foreclose this mortgage.

24, That provided always that if Morigagor pays {he indebledness(es) secured by this morigape. and reimburscs Mortgagee, its successors and assipns,
for any amount it may have ex ended gursuam io the authorization of this MOCEHEES, inciuding without limitation, sums speni in pa%lr_ncnt of taxes,
assessments. insurance or other liens and intercsi thereon, and shall do and perform all other acts and things herein agreed to be done, this conveyance
shall be null and void; otherwise it shall remain in full force and effect.

5. Thal any promise made by Mortgagor herein to pay money may be enforced by a suit at law, and the sacurilgv of this morigage shall not be waived
thereby, and as 1o such debts the Mortgagor waives all rights of exemption under the {aws and Constitution of the State of Alabama and agrees lo pay as

permitled by law a reasonabie attorney's fee for the collection thereof.

26. That no delay or Mailure ol Moregagee 1o gxercise any option herein given or reserved shall constitute a waiver of such aplion or esiop Mortgapee
from allerwards exercising same or any other option at a:i{ time, and the payment, or contraciing (o pay. h{vl Mortgagee of anything Mortgagor has herein
agreed to pay shall oot constitute a waiver of default of Morlgagorn failing to make said payments and shail not estop Morigagee from foreclosing this
mortgage on account of such failure of Morigagor.

97 That wherever and whenever in this mortgage it shall be re%uirtd or permitied that notice of demand be given or served by any parly, such

notice or demand shall be given or served. and shall not be deemed Lo have been given or served unless in writing and [orwarded by registered or certified
mail, return receipt requested, addressed as follows:

To Mongagor: m& Patrick J. Natter

200N Takemoor Drive
Birmingham, Alabama 35244

To Morigegee: The Colonial Bank _— Northern Region
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28. That singular or plural words used herein 10 designate the Morl Eﬂ-l‘ shall be construed to refer 1o the maker of 1his morigage, and all covenams |
1

and agreements herein contained shall bind the successors and assigns of the Mortgagor, and every option, right and privilege herein reserved or secured
to Mortgagee shall inure 1o the benefit of ity successors and assigns.
29. That the uncnfﬂrﬂtﬂbilil%' or invalidity of any provision or provisions of this mortgage shall not render any other provision or provisions herein

con li'lui;‘ln?idhunfnmmtﬂblﬂ or invalid. All righis or remedies ol Mortgagee hereunder are cumulative and not alternative, and are in addition 10 those [
provided by law.

[N WITNESS WHEREOQF, the undersigned {has) (have) set {its) (his) (her) (their) hand(s) and seal(s), on the day and year first above written.

WITNESSES: 9 4
__ Sitii s (NI sons
Patricia C. Natter |
p (SEAL) |
!
/5%&’//5&: sean |
Pdtrick J. Natter |
_ {SEAL}|
LHB/wp |

STATE OF ALABAMA

Jefferson COUNTY

. the undersigned, a Notary Public in and for said County, in said State, hereby certify that__Parricia C. Natter and |

hushand, Patrick J. Natter

whose name(s) (is) (are) signed to the loregoing conveyance and who {is) (are) known 10 me, scknowledged before me on this day that, being int‘nrr'nmi :
of the contents of the conveyance, (he) (she) (they) executed the same voluntarily on the day the same bears date, |

Given under my hand and official seal this the _M__ day of D‘C’.?{‘l) kot j__]__ N

, 19
‘ ﬁ g ) A |
Notary Publ§ |

QTATE OF ALABAMA MY COMMISSION EXPIRES APRIL 24 189M |

COUNTY

I, the undersigned,.a Notary Public in and for said County, in said Stale, hereby certify that

I
]

| o o
hose name as of — — ,is signed to the foregoing
:::rm?:}rance and wha is known Lo me, acknowledged before me on this day that, being informed of the contents of the conveyance, he, as such officer I
and with full authority, executed the same voluntarily for and as the act of said corporation. |

— day of : , 19 .

Given under my hand and official seal this the

Notary Public

w o
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e (1TE OF Al ;;_EHEE;BT ¢0. |
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3TRIMERT WAS Er b 1 Boed fax % e |

oot 21 T2 38 gt 0L ]
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‘ﬁfﬁf‘{*"“‘g"'f; ) 4. Indexing Fee _1.O0 I
JUDGE OF PRODATE TOTAL 101,00 |

This instrument prepared by: Mark Brinton |

The Colonial Bank ;H_D_Lt,hﬂr_l-ﬂ-egi DIl
P. 0. Box 1887

Birmingham, Alabama 35201




