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STATE OF ALABAMA
COUNTY OF _Shelby \b{"*

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered into on this —15th dayof . (rtoher ,19_87 _ by and betwoen
Meredith Lyemance , an unmarried man 5,

(hereinefter referced to as *‘Mortgagor') and THE COLONIAL BANKQF
(hereinafter referred to as ‘“Moriagagee').

— Northern Region

MWitnessetl):

WHEREAS, Mortgagor is justly indebted to Mortgagee, and hereby executes this Morigage to secure the

rayment of _Ninety Nine Thousand Six Hundred Seventy Five and no/100%mss (s 92.675.00 }

as evidenced by promissery note of even date herewith and payable in accordance with the terms of said note.

WHEREAS, Mortgagor may hereafier becomo further indebted to Mwy be evidenced by promissory note(s) or otherwise, and it is the Intent of the

parties hereto that this mortgage shall secure an and all indebtedness(es) of to Mortgagee, wheiher now existing or hereafter ariging, due or to becoms
due, absolute or coptingent, liquidated or unliq dated, direct or indirect, and this wi:m:acmnutuﬂymmdthmnﬁdam the naote hereinabove
specificall ref:rrudm.butmyandnllnﬂlerdchu.nhl[gaﬁm:mﬁahﬂiﬁuufmm;qmmh{mm,nnwui:ﬂngnrhuuﬂnuﬂain;. any and all exicnsions
or renewals of same, or any part theveof, whether evidenced by note, open account, endorscment, guaranty, pledge or otherwise.

NOW, THEREFORE, Mortgagor and all others executing this mortgage, in consideration of the premises, and to secure the payment of sald indebtodness

evidenced by note hereinabove fically refecred to, and nny and all other indebtedness(es) due or 10 become duc as hercinabowe fenm-ally referved to, and the
compliance with all of the covenants and stipulations herein contained, has bargained and sold, and does hereby grant, bargain, sell, alien, convey, transfer and
mortgage unto Morigages, its SUCLESIOTS and asaigns, the following described real estate, together with buildings and improvements thercon i sometimea

called the “‘real estate’” or the ‘‘mortgaged real sstate’"), lying and being sitwatcd in the County of Shelby
State of Alabama, and more particularly described as follows, to-wit:

Lot 25, Block 1, according to the Survey of the Town of Adam Brown, Phase Il
as recorded in Map Book 8, page 25, in the Probate Office of Shelby County,
Alabama.

together with all awards received through eminent domain. and paymeats upon any insurance policies covering the real estate, and all rights. privileges,

thereto and atl gas, steam, electric and ather heatsng. cooling and h
apperiaining 1o the real estaie and improvements located thereon, 2

tencments, and appurtenances thereunto belonging or in anywise apperiaining to said real estate including casements and rights-of-way appurtenant
1

of which shall be deemed realty and conveyed by this morigage.

right 1o scll and convey Lhe same as aforesaid: t

TO HAVE AND TO HOLD the real estate, and every part thereol. usnto MnngaPee, its successors and assigns forever. And Murtﬁagnr convEnanis

with Mortgagee thal it is lawfully scized of the real estate in fee simple and has &

and assigns. against the lawful claims of all persons whomsoever.
THIS MORTGAGE 1S MADE, however. subject 1o the following covenants, conditions, agreemenis, and provisions:

1. That Morigagor shall pay the said indebtedness{es) secured hembﬁ and interest thereon when and as i1 (they) shall become due, whether in course
or under any condiion, covenant or agreement herein contained. wgether with any other indebiedness{es) which Morigagor may owe 10 Morigagee,
it being further agreed that any statement. any nole or obligation that is secured by this mortgage shall be conclusive evidence of such fact.

2, (a) That Mortgagor shall provide, maintain and deliver 10 Mortgagee policies of fire insurance (with extended coverage), and such olther insurance
as Morigagee may from time 10 time require in companies, form, types. and amounts, and shall assign, with endorsements satisfacm?; 0 Mortgagee,
and deliver to Mortgagee with mortgagee clauses satisfactory to Mottgagee all insurance policics of any kind or in an?[ amount now ar hereafter 1ssued
with respect 10 the reaFmale. Not later than the first day following the expiration date of any and all such insurance policies and a1 any lime upon requUEst
of Morigagee, Morigagor shall furnish Mnit'gagu certificates of insurance issued by insurance mn]%ames s_ai:sfaclqzly o Mnrtﬁafte showing thal he
amount and type of insurance required by Morigagee hereunder is in effect. All renewal policies, with premiums paida. shail be delivered 10 Morigagee

ting apparatus, cievators. iceboxes, plumbing, sioves, doors and oiher fixtures

at the real esiate
i< free of all encumbrances except as herein sl out, and Mortgagor wili warrant an forever defend the titke to the real estate unie Morigagee. its successors
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at least thirty (30) days before the expiration of the old policies. If any insurance, or any parl thereof, shall expire, or be withdrawn, or become void or
unsafe by Mortgagor's breach of any condition thereof, or become void or unsafe by reason of the fatlure or impairment of the capital of any company
by which the insurance may then be cartied, or if for any reason whatever the insurance shall be unsatisfactory lo Mortgagee, Mortgagor shail procure
and deliver to Mortgagee new insurance on the premises, satistaciory 10 Mortzagee. 1f Mortgagor fails to procure and deliver such new insurance,
Mortgagee may, but shall not be obligated to, procure same, and upon demand, artgaFor shall reimburse Morigagee all such costs expended with
interest on such advance at the rate sel forth in the note secured hereby, Mongagor shall give immediate notice in writing o Morigagec of any loss,
injury or damage affecting the mortgaged rcal estate caused by any casually or occurrence, Full power is hereb conferred on Mortgagee to settle and
compromise claims under all policies " d to demand, receive, and receipt for all monies becoming payable ¢ ereunder and to assign absolutely all
palicies 10 any holder of the note or to the grantee of the real estate in the event of the foreclosure nF lzis mortgage and security agrecment or other
i ransfer of title to the real eslate in extinguishment of the indebtedness(es) secured hereby. In the event of 1oss covered by any of the po icies of insurance
herein referred Lo, cach individual insurance company concerned is hereby authorized and directed to make payment ér such loss directly to the Mort-
gagee instead of 1o the Mortgagor and the Mortgagee jointly, and the insurance proceeds, after deductin ai:’lll costs of collection, including reasonable
atlorneys' lees, mar be applied by the Morigagec at its option, either as a payment on account of the inﬂl.‘iltcdncﬂ{ﬂ], secured hereby, whether or not
then diie or payable, or foward the restoration, reconstruction, repair, or alieration of the real cstate, cithet 1o the portion thereofl by which said loss
was sustained or any other portion thereof.

(b) That wogether with and in addition to the mnnthh? payment of principal and interest, and on the same date on which the principal and intcrest
are payable under the terms of the note secured hereby, Mortgagor, if required by Mortgagee, shall deposit with the Mortgagee, in a non-interest bearing
account, a sum equal 1o one-twelfth {1/ 12) of the yearly 1axes and assessments which may be levied against the real estate and which may attain priority
over this mortgage, and qund reats, if any, plus one-twelfth (1712 of the yearly premiums for insurance that will become due and payable to renew
the insurance on the real estate for coverage against loss by fire or such other hazard as may reasonably be required by the Mortgagee. 1he amount of
such taxes, assessments, ground renis, and premiums when unknown, shall be estimated by the Mortgagee. If the amount of funds held shall exceed at
any time the amount deemed necessary by the Morigagee to rovide for the payment of taxcs, assessments, ground rents and insurance premiums as
ihéy fall due, such excess shall be repaid to Mortgagor or credited (o Mortgagor as Mortgagee may determine. [ the amount of the funds held shall not
be sufficient at any lime 10 ary taxes, assessments, 'ground rents, and insurance premiums as they fall due, Mortgagor shall pay Lo Mortgagee any amount
rom

necessary o make up the deficiency upon notice Mortpagee to Mortgagor requesting paymeht thereof, Upon payment in full of all sums secured
by this mortgage, Mortgages shall prE?nptl}r refund Lo Mmg'tagagm any fug:gf heﬁ. § paym pon pay

(¢} That Morigagor shall pay and discharge as the same become due all taxes and assessments that may accrue, be levied, or assessed upon the real
estate or any part thereof, which may be or become a lien prior 10 this mortgage or have priority in payment to the indebtedness(es) secured hereby, of
upon Mortgagee’s interest therein or upon this mortgage of the indebtednesa(es) or evidence of indebiedness(es) secured hereby, withoul regard (o any
law heretofore or hereafier enacled imposing payment of the whole or any part(es) thersol upon Mortgagee, upon the passage of any law imposin the
Ea}rment of the whole or any part thereof upon Grtgaiﬂ: or upon the rendering by an a%p:llatt court of competent jurisdiction that the undert ing

y Mortgagor to pay such taxes is legally inoperative, then the indebtedness{es) secured hereby without deduction shall, at the aﬂian of Morigagee,
become immediately due and payable, notwithstanding anything contained in this morigage or any law heretofore enacted; and Morigagor shall not
suffer or permit any such taxes on the said rcal estate to become or remain delinquent or permit any part thereof or any interest therein to be sold for
any taxes or assessments; and further shall furnish annually 1o Mortgagee, prior to the date when they become delinquent certificates or receipts of the
proper offices showing full payment of all such taxes and assessments.

3 That the real cstate and the improvements thereon shall be kept in good condition and no waste commitied or permitted thereon,

4. That no building or other improvement on the real estate shall be structurally aitered, removed or demolished, without the Mortgagee's prior
writlch consent, nor shalt any fixture or chattel covered by this mnrt%ag,e and adapted 1o the dpm er usc and enjoyment of the real estate be removed at
any time without like consent unless actually replaced by an article of equal suitability owne by Morigagoer. In the event of any breach of this covenant

the Mortgagee may. in addition to any other rights or remedies, at any time thereafter, declare the whole of the indebtedness(es) secured hereby imm edi-
ately due and payable.

5, That Mortgegor agrees that the indebtedness(es) hercby secured shall at once become due and paﬂ\:ahll: and this mortgage subject to foreclosure
as provided for herein, a the nplinn of holder hereofl, when and if any statement of lien is filed under the statuies of Alabama relating to the liens of
mechanics and materialmen, without regard to form and conients of such statement, and without regard 1o the existence or nonexistence of the debt,
of any par thercof, or of the licn, on which such statement is based.

6. That Mortgagor shall comply with all statutes, ordinances, re ulations and laws promulgated by any governmental cntity asserting jurisdiction
over the real estate and any and afl legal requirements shall be (ully complied with by Morigagor.

7. That if Morigagor lails to- insure the real cstatc as hereinabove provided, or to pay all or ang{part of (he taxes or assessments levied, accrued or
assessed upon or against the real estate of the indebtedness(es) secured hereby, or any interest of Mortgages in either, or fails to pay immediately and
discharge any and all liens, dcbts, and/or charges which might become liens supetior to the lien of this mortgape, Mortgagee may, al Iis OpLIOD, INSure
lhe reachtat: and/or dpa:.r said taxes, assessments, debts, liens and/or charges, and any money which Morigagee shall have so paid shall consttutc a
debt to Mortgagee additional to the indebledness(es) secured hereby; shall be secured by this mortgage; shall bear the interest s¢t out in the note here-
inabove referred to from date paid or incurred; and, at the option of Mortgagee, shall be immediawcly duc and payable.

8. That Mnrl%a or agrees that no delay or failure-of Mortgagee to exercise any option 1o declare the maturity of any indebtedness(es) secured by
this marlPage. shall be taken or decmed as a waiver of its right to exercise such option, or o declare such forfeiture, either 85 1o any pastor present defauli,
and it is further agreed that ng terms or conditions contained in this mortgage can be waived, altered or chan ed except as evidenced in wntﬂg, signed
by the Mortgagor and by the holder hereof; and the procurement of insurance or the payment of taxes or other liens, debts or charges by Mortgagec
shall not be taken or construcd as a waiver of its right to declare the maturity of the indebiedness(es) hereby secured by reason of the failure of Mortgagor

to procure such insurance or Lo pay such laxes, debts, liens or charges.

9, That if Morigagee shall be made a party 10 any suit involving the title to the real estate and employs an attorney 10 represent it therein, or if Mort-
Fagce employs an attorney 10 assist in set(ling or rcmwing;[n}r cloud on the title to the rcal estate hereby conveyed that purports to be superior 10 the
jen of this mortgage in any respect, Mortgapor will pay to Mortgagee, when the same becomes due, such atiorney’s fee as may be permill by law and
as may be reasonable for such services, and If such fee is paid or incurred by Morigagee the same shall be secured by the lien ol this mortgage in addition
to the indebledness(es) secured hereby, and shall bear interest from the date it is paid or incurred at the rate set out in the note hereinabove referred

1o and shall be at once due and payable.

10. That all expenses incurred by Morigagec, including attorney’s fee, in compromising, adjusting of d:fcndinq against lien claims or encumbrances
sought to be f::ied upon the real estate hereby conveyed. whether such claims or encumbrances be valid or not, shall me a partof the indebied ness{es)
hereby secured.

11. That Morigagor agrees o paya reasonable attorney’s fee as may be permitted by law 1o Morigapee should the Morlgagee employ an attorney 1o
collect any indebicdness(cs) secured by 1his mOTigage.

12. That notwithstanding that the assignment of awards hereinabove referred to shall be deemed to be self cxecuting. Mongagor, after the allowance
of a condemnation claim or award, and the ascertainment of the amount due thereon, and the issuing of a warrant by the condemnor for the payment
thereof, shall execute, at Morigagee's request, and forthwith deliver 10 Morigagee, 8 valid assignment in recordable form, assigntng all of such con-
demnation claims, awards or damages to Mortgagee, but not 1n excess of an amount sulficicnt to pay, satisfy and discharge the principal sum of this
mortgage and any advances made by Mortgagee as herein provided then remaining unpaid, with interest thereon al the rate specified herein, or in the
ante which this mortgage secures, to the date of payment, whether such remaining principal sum is then due or not by the terms of said note or of this

MOTIgage.

13. That if Morigagor shall make default in the rayment of any of the indebtedness(¢s) h:reh?' secured, or in the performance of any of the lerms
or conditions hereof, Morigagee may proceed to collect the rent, income and profits from the real estate, either with or without the appointment of &
receiver; any renis, income and profils collected by Morigagee c[:riur to foreclosure of this mortgage, less the cost of collecting the same, including any
real eslate commission or attorney's fee incurred, shall be cre ited first to advances with interest thereon, then to interest due on the principal indebtedness,
and the remainder, if any, 10 tefyn: principal debi(s) hereby secured.

14, That it is further agreed that if Mortgagor shall fail to pay, or cause to be paid, the whole or any portion of the principal sum, or any installment
of interest thereon, or any other indebiedness(es) the payment of which is hereby secured, as they or any of them mature, either by lapse of time or other-
wise, in accordance with the agreements and covenants arein contained, or should default be made in the payment of any mechanic’s lien, materialmen s
licn, inSurance premiums, taxes or assessments now, or which may herealter be, levied e?ﬂinﬂ, or which may become a ien on, the real estate, or should
defaull be made in any of the covenants, conditions and agreemenis herein contained, then and in that event the whole of said principal sum, with
interesi thereon, and all other indebtednesstes) secured hereby, shall, at the option of thethen holder of said indebtedness(es), be and become immediatel

due and payable and the holder of the indebtedness(es) hereby secured shall have the right to enier upen and take possession of the real esiate an

afier, or without, laking such possession of the same, sell the morigaged real cstate &t public outcry, in Front of the courthouse door of the county whetein
the real cstate is lncalci. 1o the highest bidder for cash, either in person of by auctioneer, after first giving notice of the time, place, and terms of such sale
by publication once a week for three (3) successive weeks in SOME NEWIPAPET published in said county., and, upon the payment of the purchase money,
the Mortgagee or any person mnduclinF said sale for it is authorized and empowered 0 execute ko the purchaser at said sale a deed 10 the real ¢estate 5o
purchased in the name and on behalf of Mortgagor, and the certificate of the holder of the mortpage indebtedness, appoipting said auctioneer 10 make
tuch sals, shall be prima facic evidence of his authority . the real estate, o the equity of redemption from this mortgage may be foreclosed by suit 1o
any court of competent jurisdiction as now provided by law 1n the case of past due mortgages, the Morigagee, o the then bolder of the indebtedness{es)
hereby secured, may bid at such sale and become the purchaser of the real estate if the ighest bidder therefor. The proceeds of nn?lf such salc shall be
applied (a) to the expenses incurred in making the sale and in all prior efforts to effect collection of the indebtedness(es) secured ¢reby, including a
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reasonable atlorney’s fec, or reasonable atiorneys' fees, as permitied by jaw for such services as may be. of have Deen. NECEsSATy in any ons of moie of

Lthe foreclosure gl‘ this morigage, of the collection of said indebledness(es), and of the pursuil of any efforts theretofore directed to that end, including,
but without limitation 1o, the defense of any proceedings instituted by the Morigagor or anyone iable for said indebtedness(es) of interested in the |
mortgaged real estate 10 revent or Gelay, by any means, the exercise of said power of sale on the foreclosure of this mortgage; {b) to the payment of |
whatever sum or sums Morigagese may have ald out or become liable 1o pay. in carrying out the provisions of this mOrgage. together with interest
thereon; () to the payment an satisfaction of sayd indebtedness{es) and intcrest thereon fically referred to hereinabove o the day of sale and any
olher indebtedness{es) secured by this morigage, and (d) the balance, il any, shall be paid over to {lunga r, of MOTEAEOF'S SUCCESSOrs OF assigns. In |
any event, the purchaser under any foreclosure sale, as provided herein, shall be under no obligation tosee ko the proper application of the purchase moncy. |

15. That in the event of the epaciment of #ny law by the Statc of Alabama, afier the date of this mOrigAgE, deducting from the vajue of the real
estate for the purpose of 1axation any lien thereon, OT imposing any ’liabilitg upon Mortgagee. in respect of the indebte ness{es) sccured hercby, or
changing in any way the laws pow in force for the waxation of morigages, O ehis secured by morigages, or the mannef of collection of any such taxes,
s as 1o affect this morigage, Mﬂrrisagﬂr shall pay any such obligation imposed on Mortgagee thereoy, and in the event Mortgagor fails lo pay such
obligation or 1% prohibited by law from making such payment, the whole of the principal sum secured by this mortgage, 1ogether with the interest duc |
thereon shall, at the option of Mortgagee, without notice 10 any party, become immediately due and payable. !

_}6. That should Mortgagor become insolvent or bankrupt; o5 should a receiver of Mortgagot's property be appointed; or should Morigagor 1n- |
lentionally damage of attempt 10 FEMOvE any 1M rovements upon sad mortgaged real estate; or s r.:ulcf 4 be discovered after the execulion an delivery |
of this instrument that there is a defect in the title to or a lien of encumbrance of any nature on the real estate prior to the fen hereof; or in case of an |
error o defect in the above deseribed note or this instrament or in the execution or the acknowledgment thereof; or if 8 homestead claim be setup 1o the |
real estate or any part thereof adverse 1o this morigage and if the said Mortgagor shall Fail for thirty (30) days after demand by the Mortgagee, or other
holder or holders of said indebtedness(es), lo correct such defects in the uile o 1o remMove any such lien or encumbrance of homestead claim, o1 10§
correct any error in said nole or this instrament of its execution; then, upon any such default, failure or conlingency, the Mortgagee, or other holder or
holders of said indebiedness(es), Or any part thereol, shall have the option or right, without notice or demand, to declare all nF said indebiedness{es)
then remaintng unpaid im_me:daati:l due and payable, and may immediately or at any lime therealter foreclose (his MOMZAge by the power of sale
herein coniained or by suit, as such Mortgagee, of other holder or holders of said indebtedness{es), may elect.

17. That no right, title or interest in or {0 the morigaged real estate, or an part thercof, shall be sold, ransferred, assigned, conveyed, morigaged
or encumbered by a lien at an time prior fo the payment in full of the indebtedness(es) secured hereby without first obiaining the prior writien conschl
and approval of Morigagee % ich consent and approval shall be within Mortgagec's sole digcretion: that in the cvent of any violation of this provision,
the entire unpaid balance of (he indebledness(es) secured hereby, together with all interest thereon, shall become due and payable immediatcly at the
option of Mortgagee without notice w Mortgagor, and shall be recoverable by Mﬂrtﬁalgcc forthwith or at any time thereafter without stay of execution
or other process and failure of M“""E“Er?' to pay all monies to Morigagee secured by this morigage shall be an act of default entitling Mortpagee 10 fore-
close this mortgage in accordance with the terms hereol.

18 That it is the intent of the MOTIgagor and Mortgagee 1o secure an and all indebtedness(es) of said Morigagor o Mortgagee. now ::istin&oz:
nereafler arising, due orF 10 become due, absolute or contingent, liquidated or unliquidated, direct ot indirect, and this morigage is intended and |
secure, not only the indcbiedness hereinabove specifically referred 10, but aiso any and all other debis, obligations and liabilities of said Mongagor o §
said Morigagee, whether now existing or hereafler arising, and any and all extensions or renewals of same, or any part thereol, a1 any time before actual
catisfaction and cancellation of this mOTIEAGE in the Probate Office where recorded, and whether the same be evidenced by promissory noic, open account,
endOTseMENnt, guaranty agreement, pledﬁc agreement, or otherwise; that it is expressly agreed that any debtedness at any time sccured hereby may be
extended, rearranged of kenewed, and that any part of the security herein described may e waived or released withoul in anywise aliering, varying of
diminishing the force, effect or licn of this morigage; and this morigage shall continue as a first lien on all of the real estatc and other property and
| rights covered hereby and not expressly released untl all sums with interest and charges hereby secured are fully paid; and no other seCurily nOw eXistin
of hereafier 1aken 10 secure the %aymcnt of said indebtedness(es) or any part thereaf shall in any manner be impaired or affected by the exccution 0
this morigape; and no security subsequently taken by Morigapee of other holder or holders of sai i debtedness(es) shall in any manner Inpass or affect |
the security given by this morigage; and all security for the payment of said indebledness(es) or any part thereof shall be taken, considered and held

as cumulative.

| 19. That Mortgagor agrees for iiself and any and all persons or concerna ciaiming by, through or under Morigagor, that if it o1 any OnC Of MOIT off
ihem shall hold possession of the above described real estatc or any part thereof subsequent Lo forec osure hereunder, it or the parties s0 holding possession, |
shal] become and be considered as tenants at will of the purchaser or purchasers al such foreciosure sale; and any such tenant failing or refusing (0 |
surrender posSIsSion LUpon demand shall be guilty of forcl le detainer and shall be liable to such purchaser of purchasers for reasonable rental of the |

real estate, and shall be subject to eviction and removal, forcible or otherwise, with or withoul process of law, and all damages which may be sustained |
by any such ienant as a result tharcof being hereby expressly waived. I

90, That Morigagor agrees to faithfully perform all the covenants of the lessor of tandlord under present and future leases affecting the mortgaged |
“ ceal cstate, and neiiher do nor peglect, nor permil 10 be done, anything which may Jiminish or impair their value, or the rents provided for theretn, or !.
ihe interest of the lessor or of the Mortgages therein or thereunder. _—

soox 190 mt 366

21. That Morgagor shall furnish 1o Mort within _u{nn raquest ( y days after the close of each fiscal yeaf

of Mongagor, suchE inancial records as the hnﬁﬁcﬂl‘ this mortgage may require including, but not limited Lo, an n}:nual statement of the gperation of |
the real estate which shall include annual siatements ilemizing the income an EXENSES, an ermized rant roll, together with a completc financi statement |
of Mortgagor's assets and liabilities and its profit and loss statement. Such staicment shall be prepared by certified public accountant acecplable to
Morigagee or al Mortgagee's discretion be supported by the affidavit of Mortgagor. Said information shall be given 10 Mortgagee al no Expense to

Morigagee. !

25 That if the indebtedness evidenced by the note specifically referred to hereinabove is being advanced by Mortgagee to Mortgagor under the tcrms
and provisions and in accordance with a loan agreement O construction loan agreement (“agreement’’), the lerms and provisions of said agrecment
are hareby incorporaied by reference as art of this mortgage as if { ally set out herein, and any defauit in the performance of the provisions thereof,

(gd
of any contraci or a%rﬂ:mcnt between ucrﬁngnr and Mortgagee, shall constitute a defaull hereunder entitling Maﬂ&aﬁe o exsIcise the remedies
provided herein, inc uding the right to foreciose this morigage in accordance with the terms hercof; that cach FUTUR ADVANCE advanced by

Morigagee to Martgagor is being advanced in accordance with an agreement dated W 1987 and is secured
by this morigage.

23, That in the evenl this mortgage is second and subardinate to any prior morlga e(s) and in the event the Mortgagor should fail to make an{ |
payments which become duc on saig'apriur mo a), or should default in any of the other terms, provisions and conditions of said prior morigage(s) &
aceur, then such defauli under the lilarior mortgage(s) shall constitute an eventof default under the termsand rovisionsof this mortgage, and the Morigages
herein may, al its option, declare the entire indebtedness{es) secured by this mﬂrt%ugcr immediately due an payable and if payment is not pro mptly made,
then declare this morigage in default and subject to foreclosure; pmﬁdcd that the Morigagee herein may, at its option, make, on behalf of Mortgagor,
any such payments whic become duc on said prior mortgage(s), OT INCUT any such expense or obligations on behall of Morigagor, in fonnecticn with the
said prior mortgage(s), in order to prevent the foreclosure of said prior morigage(s), and all such amounts so expended by the within Morigagee on |
b:haff of said Morigagor shall become @ debt 1o the Morigagee and shail be secured by this mortgage and shall bear interest from the date of payment §
at the maximum legal rate of interest from time (o Hme permitted by the 1aws of the State of Alabama, and shall be at once due and payable, entilling |
the Mortgagee 10 aﬁl of the rights and remedies provided herein, including. a1 Mosigagee’s option, the right to foreclose this Mortgage. |

- | 24, That provided always that if Mosigagor paysthe :n debtedness(es) scoured by this mortgage, and reimburses Morigagee, its successors and assigns, \
: | for any amount il may have cx?endcd hrsuant io the authorization of this morigage, including without fimitation, sums speni in payment of 1axes, |
K assessMeEnts, Insurancé or other licns an interest thereon, and shall do and perform Bl other acis and things hercin agreed 1o be done, this conveyance l
shall be null and void; otherwise it shall remain in full force and effect.

- -

25. That any promise made b Morigagor herein to pay money may be enforced by a suit at law, and the m:uritsy of this mortgage shall not be waived
{hereby, and as fo such debls the Mortgagol waives all rights of exemption under the laws and Constitution of the Maic of Alabama and agrees 0 pay as

permiticd by aw a reasonable attorney's fee for the collection thereof.

\ 26. That no delay or failure of Mortgagee 10 exercise any option herein given or reserved shall constitute a waiver of such option or £stop Morigagee

from afterwards €XeTCISing same or any other option at any UMZ, and the ,mymem, or coniracling to pay, b{lMungagu of anything Morigdgor has herein
agreed to pay shall not constitute a waiver of dkfauit of Morigagor in failin shail not estop Mortgagee from foreclosing this
morigage o0 account of such failure of Morigagof.

—aia w i ov L e -

g 10 make said payments and

L
[

27, That wherever and whenever in this morgage it shall be re%uircd or permitted that notice or demand be Pven or served by any party, such
notice or demand shall be given or served, and shall not be deemed to have been given or served unless in wriling and rwarded by registered or certified
mail. return receipt requested. addressed as follows: -

To Mofgsgor: Meredith Leymance

oL
ol

ST

% 1217 Chason Drive

K

H u,..._" e

To Mortgagee: The Colonial s 5K~ Northern Region |
P. 0. Box 1887 |.
] Birmingham, Alabama 35200 ;
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- 28. That singular or plural word i ‘
" : : rds used herein to designate the Mortgagor shall be constried 10 refert 1 ;
and agreemenis herein contained shall bind the succ::ssﬂr% and assigns o lﬁﬂ D it and privilece pocEage, 20 all covenants

_ 1 Morigagor, and every option, right and privi
lo Morigagee shall inure to the benefit of its successors and ASSIZNS, 5 vop 4 privilege hereia reserved or secured

29. That the unenforceability or invalidity of any provision or provisions ' isi

’ of this mortgage shall not render any other T .
contained unenlorceable or invalid. ' : P ; . ¥ QiRer provision or provisions herein
provided by faw. alid. All rights or remedies of Mortgagee hereunder are comulative and not aliernative, and are in addition to those

IN WITNESS WHEREOF, the undersigned (has) (have) set (its) (his) (her) (their) hand(s) and seal(s), on the day and vear first above written.

WITNESSES:
' ol (SEAL)
1th Lyeman
(SEAL)
(SEAL)
(SEAL)
LHB/wp

STATE OF ALABAMA
Shelby

COUNTY

I. the undersigned, a Notary Public in and for said County, in said State, hereby certify that
Meredith Lyemance, an unmarried man

whose name(s) (is) (are) signed to the fore oing cenveyance and who (is} (are} known to me, acknowledged before me on this day th ing inf '
of the conlents of the conveyance, (he) (she) (they) executed the same voluntarily on the day the sansu: bears date. f {his cay that, being informed

Given under my hand and official seal this the ___15th day of TN 7 , 19 _la_,?_ :

s
s

blic . .. . e
MY COMA'SSION EXFIRes ﬁ/r) Lryq 12, 983

STATE OF ALABAMA

COUNTY

I, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

whose name as of , 18 signied {0 the f‘nr:%lc_:ing
conveyance and who is known ie me, acknowledged before me on this day thay, being informed of the conients of the conveyance, he, as such olfficer

and with full autharity, executed the same voluntanly for and as the act of said corporation.

Given vnder my hand and official seal this the ______ day of .19
otary Public
i! i IE. : I
STATE OF AL A SHEL oy ¢ | 1. Doed Tox &
" ALA SHELBY (g
L CERT :
wathGERLE L THS 2. Wtg Tax 4.8

3. Recording Fee__1.0.00

P ——— —— _n

4. indexing Fee __{-000

@ A ll_g ol 1b0OSS

| JUDGE OF PROBATE
This instrumant prepared by: JEITI:LE D' Cﬂﬂle?

The Colonia! Bankiog__ — Northern Region




