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STATE OF ALABAMA \
COUNTY OF _Shelby \\

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and emered into on this _Loth  day of . Qctober 19— 87 by and between
Meredith Lyemance, an unmarried man

- Northern Region

(hereinafter referred to as *Morigagor™) and THE COLONIAL BANK XR

(hereinafier referred to as ‘Mortagagee’).
Witnesseth:

WHEREAS, Mortgagor is justly indebted 3o Mortgagee, and hereby executes this Mortgage to secure the
sayment of _inety Nine Thousand Six Hundred Seventy Five and no/100%¥;.. s 99,675.00 y

as evidenced by promissory note of even date herewith and payable in accordance with the terms of said note.

lMIEREAS. Mortgagor may hereafier become further indebted to Mwyh:ﬂmdmm notes) or otherwise, and it is the inteat of the
parnnherﬂuthatthiimnn:mihnﬂmurﬁm and all indebicdness{es) of to Mortgagee, ther now existing or hereafter arising, due or to become
duc, absolute or contingent, liquidated or unliqu ated. direct or indirect, and this mortgage is to sacure not only the indebtodness evidenced by the note hecainabove
:p:ciﬂ:allymfnmdtn.butmyandallnﬂmdebu.nbﬂ mﬁnbiﬁﬁﬁufumgwmﬂw.mui:ﬁn;mhﬂuﬂuaﬁﬁng, any and all extensions
o renewals of same, or any part thereof, whether by note, open account, endorsement, guaranty, pledge or otherwise.

NOW, THEREFORE, Mortgagor and all others executing this morigage, in consideration of the premises, and o secure the payment of said indebicdness
evidenced by note hereinabove rpcggcaﬂymfmudtu,mdmy and all other indebtedness{es) due or to becoms due as hereinabove y referred to, and the
compliance with all of the covenants and stipulations herein contained, has bargained and sold, and docs hereby grant, bargain, scll, alien, convey, transfer and
morigage unto Mortgagec, its successors and assigns, the following described real estate, together with buildings and improvements thereon (herei sometimes
called the *real estate’” or the “*mortgaged real estate™}, lylng and being situated in the County of She“ﬂ’
State of Alsbamu, and more particulariy described as followe, to-wit;

lot 27, Block 1, according to the Survey of the Town of Adam Brown,
Phase II as recorded in Map Book 8, page 23 in the Probate Office of
Shelby County, Alabama.

together with all awards received through eminent domain, and payments Lpon any ingurance policies covering the real estate, and all rights, privleges,
lenements, and appurtenances thereunto belonging or in anywis¢ antrlaining 1o said real estate including easements and n?ts—al‘-way appurienant
1

ting apparsatus, eievators, iceboxes. plumbing. stoves.

thereto and abl gas. steam, eleciric and ather heating, cooling and v
of which shall be deemed realty and conveyed by this mortgage.

appertaining 10 the real estate and improvements located thereon, 8

TO HAVE AND TO HOLD the real estate, and every par thercof. unto Morigagee, its successors and assigns forever. And Morigagor convenants
gooj right 1o sefl and mnw:z 1he same as aforesaid: that the real estale
er

cal estale unto Mortgagee, )s SUCCESSOrs

with Morigagee that it is lawfully seized of the real estate in fce simple and has a
is free of all encumbrances except as herein setout. and Mortgagor will warrant and forevar defend the tilie (o |
and assigns, against the Jawful claims of all persons whomsocver,

THIS MORTGAGE 15 MADE, however, subject 10 the following covenants, conditions, agreements, and provisions:

1. That Mortgagor shall pay the said indebtedness(es) secured hereby and interest thereon when Bnd as it (they) shall become due, whether in course
or under any condition, covenant or agreement herein contained. together with any other indebtedness{es) which Morigagor may owe 10 Morigagee,

it being further agreed that any statement, any note or obligation that is secured by this mortgage shall be conclusive evidence of such fact,

2. (a) That Mortgagor shall provide, maintain and deliver to Mortgagee policies of fire insurance (wiih extended coverage), and such other insurance
rc in companies. form, types. and amounts, and shall assign, with endorsements satisfactory 1o Mortgages,

as Mortgagee may from time 10 ime requ ] _ sk \ )
and deliver 10 Morigages with morigagee clauses satisfactory to Morigagee ail insurance policics of an{]kmd or in any amouni now or hereafter issucd
with respect to the real estate. Not later than the first day following the expiration date of any and all suc

premiums pai

amount and type of insurance required by Morigagee hereunder is in effect. All renewal policies, wil

cars and other Nixtures

insurance policies and at any time upon request

of Mortgagee, Mortgagor shall furnish Mu:li%ag:: certificates of insurance issued by insurance mmﬁaniﬁ satisfacm? stﬁnhdgétgiﬁﬁ :z::-la::m JE; E::
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at Jeast thiﬁ (30) days before the expiration of the old policies. If any insurance, or any part thereof, shall expire, or be withdrawn, or become void or
o

unsafe by

rigagorc's breach of any condition thereof, or become void or unsafe by reason of the failure or impairment of the capital of any company

by which the insurance may then be carried, or if for any reason whatever the insurance shall be unsatisfactory ko Mortgagee, Mortgagor shall procure

and deliver 10 Mongagee new insurance on the

L premises, satisfactory to Mortgagee. 1) Mnrlﬁaﬁor fails to procure and defiver such new insurance,
Morigagee may, but shall not be obligated to, procure same, and upon demand, urtgafor sha
interest on such advance at the rate st forth in the note secured hereby. Martgagor shal

reimburse Mortgagee all such costs expended with
ive immediate notice in writing lo Mortgagee of any loss,

injury or damage affecting the mortgaged real estate caused by any casualty or occurrence. Full power is hereb conferred on Morigagée 10 settie and
compromise claims under all policies and o demand, receive, and receipt for all monies becoming payable ereunder and to assign absolutely all
policies 1o any holder of the note or 10 the grantee of the real estaic in the event of the foreclosure ol this mnngnﬂs: and security agrecmeat or olher

transfer of title 10 the real estate in extinguishment of the indcbiedncss(es) secured hereby. In the event of loss cover

any of the policies ol insurance

b
herein referred (o, each individual insurance company concerned is hereby authorized and directed to make aﬁaymc:nt I{u- such loss dicectly to the Mort-

gagee instead of to the Murtgagg:r at:ld the Mortgagee joinily, and the insurance proceeds, after de¢ductin
Lhe

attorneys’ fees, may be applied

costs of coflection, including reasonable

Mortgagee at its option, cither as a payment on account of the indebtedness{es), secured hereby, whether or not

then duac or payable, or loward Lhe restoration, reconstruction, repair, or alteration of the real estate, either to the portion thereof by which said loss

was sustained or any other portion thereof,

(b} That l{'&gclhar with and in addition to the mnnthLl{y payment of principal and interest, and on the same date on which the principal and interest
OTIBAZOT,

are payable un

er the terms of the note secured hereby,

if required by Mortgagee, shall deposit with the Mortgages, in a non-interest bearing

account, 8 sum equal to one-twelfth {1/12) of the yearly laxes and assessments which may be levied against the real estate and which may attain priority
over this mortgage, and Fround rents, il any, ptus one-twelfth {1712) of the yearly premiums for insurance thal will becoms due and payable to renew

ihe insurance on the rea

estaic for coverage against loss by fire or such other hazard as may reasonably be required by the Mortgagee. 1 he amount of
such 1axes, assesSTnENts, ground rents, and premiums when unknown, shall be estimated by the Morigagee, If the amount of fumf: E:ld

shall exceed al

any ime the amount decmed necessary by the Mortgagee to provide for the payment of taxes, assessments, ound rents and insurance premiums as
they fall due, such excess shall be repaid to Mortgagor or credited to Mortgagor as Mortgages may determine. 1f the amount of the funds held shall not

be sufficient al any time 12 pay taxcs, assessments,

necessary 10 make up the deficiency upon notice from Morigagee to Mnﬂgafo;l rﬂuesting payment thereof. Upon payment in full o
g .

und rents, and insurance premiums as they fall due, Morigagor shall pay 1o Mort %ec any amount
all sums secured

by this morigage, Mortgagee shall prompily refund to Morigagor any fun

(¢) That Mortgagor shall pay and discharge as

estate or any part thereof, which may be or become a lien prior to this morigage or have priﬂri?‘ in payment to the indebtedness(es) secur
upon Mortgagee's interest therein or upon this mortgage or the indebtedness(es) or evidence of i

the same become due all taxes and assessments that may accrue, be levied, or assessed gn the real
hereby, of
ndebiedness(es) secured hereby, without regard to any

law herctofore or hereafier enacted imposing payment of the whole or an pari(es) thereof upon Moertgagee, upon the age of any law imposing the
ayment of the whole or any part lh:rggf upon Mortgagee or upon the rgndcring by an a‘)‘pcpﬁnt: mué‘:ﬂi‘ mmPSetent %ﬁd:sclinn that the underiaking

y Mortgagor 10 pay such taxes is lc Ily inoperative, then the indebiedness(es) sccured

ereby without deduction shall, at the option of Morigagee,

become immediately due and payable, notwithstanding anything contained in this morigage or any law herctofore enacted; and Mortgagor shall not

suffer or permit any such taxes on the said real estate to become or remain delinquent or permit any part thereof or any interest therein 10 be sold for

any taxes or assessments; and further shall furnish annually to Merigagee, prior to the date when they become delinquent certificates or receipts of the
proper offices showing full payment of all such taxcs and assessments.

3. That the real estate and the improvements

4. That no building or other improvement on

thereon shall be kept in good condition and no waste committed or permitted thereon.

the real estate shall be structurally altered, removed or demolished, without the Morigagee’s prior

written consent, nor shall any fixture or chattel covered by this motigage and adapted w the proper use and enjoyment of the real estate be removed at
any time without like consent unless actually replaced by an article of equal suitability owned by Mortgagot. In the event of any breach of this covenaat
the Mortgagee may, in addition (o any other rights or remedies, at any time thereafter, declare the whole of the indebtedness(es) secured hereby immedi-

ately due and payable.
$. That Mortgagor agrees that the indeblednes

s(cs) hereby secured shall at once become due and payable and this morigage subject to foreciosure

as provided for herein, at the oplion of holder hercof, when and if any statement of lien is filed under the statutes of Alabama relating 1o the liens of
mechanics and matcrialmen, without regard to form and contents of Juch staterent, and without regard to the existence or nonexistence of the debt,
or any part thereof, or ef the licn, on which such statement is based.

6. That Mortgagor shall comply with all stawtes, ordinances, re ulations and laws promulgated by any governmental entity asserting jurisdiction
EAED Plivl’ P & y any g g

over 1the real estate and any and

legal requirements shall be fully complied with by Morigagor.

4. That if Mortgagor fails (o insure the real ¢state as hereinabove provided, or to pay all or any part of the taxes or assessments levied, accrued or
assessed upon or against the real estate or the indebledness(es) secured hereby, or any interest of Mortgages in either, or fails 1o pay immediately and
dischaer any and all liens, debts, and/or charges which might become liens superior to the lien of this mortgage, Morlpagee may, al its option, insure

the real estafc and/or pay said taxes, dssesgments,

debts, licns and/or charges, and any moncy which Mort shail have so paid shall constilute a

debt to Mortgagee additional o the indebtednessies) secured hereby; shall be secured by this mortgage; sha the inicrest set out in the note here-
above referred 1o from date paid or incurred; and, at the option of Morigagee, shall be immediately due and payable.

8. That Mortgagor agrees that no delay or fail

ure:of Morigagee to exercise any option to declare the maturity of any indebtedness(¢s) secured by

this mortgage, shall be taken or deemed asa waiver of ils right to exercise such option, or W declare such forfeiture, either a5 Lo any past oI present decfault,

and it is further agreed that no lezms or conditions

contained in this morigage can be waived, altered or chan ed except as evidenced in writin signed

by the Mortgagor and by the holder hereof; and the procurement of insurance or the p:gmcm of taxes or other liens, debts or chachs by Mortgagee
n

shall not be taken or construed as a waiver of ils right to declare the maturity of the indebt

\e procure such insurance or ta pay such taxes, d

9. That if Mortgagee shall be made a partyto a

agee employs an attorney to assist in settling or removing any cloud on the title to the real estate here

ess(es) hereby secured by reason of the failure of Morigagor

ebts, licns or charges.

ny suit involving the tille to the real estate and cmplul\;s an altnm;y ]lln represent it t'rl:::r:in, orif ML‘::II':-
y conveyed Lhal purports (o be superior Lo ihé

ien of this morigage in any respect, Mnrl%nq_or will pay to Mortgagee, when the same becomes dug, such atiorney’s fec as ma be permitted by law and
i

as may be reasonable for such services, an

10 and shall be at once due and payable.

such fec is paid or incurred by Mortgagee the same shail be secured by the lien of this mnr_tgaﬁeoin addition
(o the indebicdness(es) secured hereby, and shall bear interest from the date it is paid or incurred as the rate set outin the nots hereina

ve referred

10. That all expenses incutred by Mortgagee, including aitorney’s fec, in compromising, adjusting or defendin against lien claims or encumbrances
sought to be fixed upon the real estate hereby conveyed, whether such claims or encumbrances be valid or not, shall me a part of the indebtedness(es)

hereby secured.

11, That Mortgagor agrees to pay a reasonable

attorney’s fec as may be permitted by law 1o Mortgagee should the Morigagee em ploy an attorney {0

collect any indebiedness(es) secured by this mortgage.

12. That notwithstanding that the ass’.ignment o
of 8 condemnation claim or award, and the

f awards hereinabove referred to shail be deemed 1o be self executing, Mortgagor, after the allowance

ascertainment of the amount due thereon, and the issuing of a warrant by the condemnor for the payment

thereof. shall execute, at Mortgagees request, and forthwith deliver to Mortgagee, a valid assignment in recordable form, assigning all of such con-
demnation claims, awards or damages to Morlgagee, but not 1 excess of an amount sufficient to pay, satisfy and discharge the principal sum of this

mortgage and any advances made by Mortgagee as herein provided then remaining uppaid, with interest thereon at the raie specified herein, or in the
note which this mortgage sccures, to the date of payment, whether such remaining principal sum is then due ot nol by the terms of said note of of this

mnngage ’

13. That if Morigagor shall make default in th

or conditions hereof, Mortgagee may proceed to col

e payment of any of the indebtednesa(es) hereby secured, of in the performance of any of the terms
Fect ihe rent, income and profits from the real cstate, cither with or without the appointment of a

ceceiver; any rents, income and profils collected by Mortgagee prios to foreclosure of this mortgape, less the cost of cﬂllﬁclinﬁ the same, including any

real estale commission or altorney's fee incurred, shail be credited Nirst to advances with interest therson, then tointeres ducont

¢ principal indebledness,

and the remainder, if any, to the principal debi(s) hereby secured.

r

14. That it is further agreed that if Morigagot shall Fail 1o pay, or cause 1o be paid, the whole or any portion of the principal sum, or any installment

of interest thereon, or any other indebtedness(es) th

wise, in accordance with the agrecments and covenants erein contained, or shoiuld defanlt be made int
licn, insurance premiums, 1axes or ASSCSSIMEnts now, OF which may hereafter be, levied against, of which may become a I

¢ payment of which is hereby secured, as they or an {nf them mature, ¢ither by lapse of time or other-
¢ payment of any mechanic’s lien, materialmen’s

en on, the rcal estate, or should

default be made in any ¢f the covenants, conditions and agreements herein contained, then and in that event the whole of said principal sum, with
interest thereon, and all other indebtedness(es) secured hereby, shall, a1 the option of the thea holder of said indebiedness{es), be and become immediatel
duc and payable and the holder of the indebtedness(¢s) hercby secured shall have the right to enter upon and take possession of the real estale an
afier. or without, taking such possession of the same, sell the mortgaged real estate at public outcry, in front of the courthouse door of the count wherein
the real estate is located, to the highest bidder for cash, either in person or by auctioneer, after first giving notice of the time, place, and terms of such sale

by publication once & week for three (3) sucoessive

weeks in some newspaper published in said county, and, upon the payment of the purchase money,

the Mortgagee or any person conducting sajd sale for it is authorized and empowered 10 execute 10 the purchaser at said salc a decd to the real estale 50
purchased in the name and on behalf of Mortgagor, and the certificate of the holder of the mortgage indcbiedness, appomnuing said auctionecr to make
such sale, shall be prima facie evidence of his authority in the real estatc, or the equity of redemption from this morigage may be foreclosed by suit in
any courl of com p:t:ntjurisdicliun as now provided by law in the case of past due morigages, the Morigages, or the then holder of the indebled ness{cs)
hereby secured, may bid at such sale and become the purchaser of the real estate if the highest bidder therefor. The proceeds of ang such sale shall be

applied (a) to the sxpenses incurred in making the sale and in all prior efforts to effect collection of the indebtedness{es) secured

areby, including a
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reasonable anorney’s fee, or reasonable atiorneys’ fees, as permitied by law for such services as may be, or have been, necessa in any onc of more of
the foreclosure of Lhis mnnEagc, of the collection of said indebiedness(es), and of the pursuil of an =fforis theretofore dicected to that end, including,
but without limitation to, 1he defense of any proceedings instituted by the Mortgagor or anyen¢ Eah]c for said indebtedness(es) or interesied in the
mortgaged real estate lcuarewm or delay, by any means, the exercise of said power of sale on the foreclosure of this mortgage; (b} to the payment of
whalever sum or sums Morigagec may have Fmd out or become liable to pay, in carrying out the provisions of this mortgage, togelher with interest
thercon; (<) 10 the payment an satisfaciion of said indebtedness{es) and interest thereon s ifically referred 10 hereinabove (o the day of sale and any
ather indebtednesstes) secured by this morigage; and (d) the balance, if any, shall be paicﬁicr to Morigagor, or Mortgagor's successors or assigns. [n
any event, the purchaser under any foreclosure sale, as provided hercin, shall be under no obligation to see to tﬁ proper application of the purchase money.

15. That in the event of the cnactment of any law by the State of Alabama. afler the date of this mortgage, deducting from the value of the real
estate for the purpose of laxation 8ny lien thereon, or imposing any liabili? upon Morigagee, in respect of the indebledness{es) secured hereby, or
changing in any way the laws now in force for the taxation of mortgages, or debis secured by morigages, ot the manner of collection of any such taxes,
50 as 1¢ affect this mortgage, Mortgagor shall pay any such obligalion imposed on Morigagec thereby, and in {he event Morigagor fails to pay such
obligation or is prohibited by law from making such payment, the whole of the principal sum securcd by this mortgage, ogether with the interest due
thercon shall, at the option of Mortgagee, without notice to any party. become immediately due and payable.

16. That should Morigagor become insolvent or bankrupt; or should a receiver of Moriga or's property be appointed; or should Morigagor in-
lentionally damage or attempt to remove any iml:mv:meni.s upon said mortgaged real estate; or s c-uhrit e discovered after the execulion anchr:Iivcry
of this instrument that there is a defect in the title 10 or a lien or encumbrance of any nature on the real estate prior to the fien hereol; or in case of an
error of defect in the above described note or this instrument or in the execution or ihe acknowledgment thereof; or if a homestead claim be set up to the
real eslate or any part thereof adverse to this morigage and if the said Morigagor shail fail for thirty {30) days after demand by the Mortgagec, or other
holder or holders of said indebtedness{es). to correct such defects in the title or to remove any such lien or encumbrance of homestead claim, or 1o
correct any error in said note or this instrument or its execution; then, upon any such default, failure or contingency, the Mortgagee, or other holder or
holders of said indebledness(es), or any parl thereol, shall have the option or right, without notice or demand, to declare all of sayd indebtedness{es)
then remaining unpaid immediately due and payable, and may immedialely or at any fime thereafter foreclose this mortgage by the power of sale
herein contained or by suit, as such Mortgagee. or other holder or holders of said indebtedness(es), may elect,

17. That no right, title or inlerest in or to the morigaged real estate, or any pari thereof, shall be sold, ransferred, assigned, conveyed, mortgaged
or encumbered by a lien at any time prior to the payment in f ull of the indebtedness{cs) secured hereby without first obtaining the prior written consent
and approval of Mortgagee w ich consent and approval shall be within Morigaget's sole discretion: that in the event of any viclatlon of this provision,
the enure unpaid balance of the indehtedness{csg secured hereby, together with all interest thereon, shall become due and payable immediately at the
option of Morigagee without notice to Martgagor, and shall be recoverable by Mortgagee forthwith or at any time thercafter withaut stay of execution

of other process and failure of Murtgagﬁ:r 1o pay all monies to Morigagee secured by this morigage shal) be an act of default entitling Mortgagee to fore-
close this morigage in accordance with the ferms hereof.

18. That it is the intent of the Mortgagor and Morigagee 10 secure an and all indebtedness{es) of said Mnr:faﬁm o Mortgagee, now existing or
hercatter arising, due or to become dug, a jute or contingent, liquidated or unliquidated, direct or indirect, and t is mortgage Is intended and does
<ecure, not only the indebtedness hereinabove specifically referred o, bul alse any and all other debts, obligations and liabihties of said Mortgagor 1o
said Mortgagee, whether now existing O hereafier arising, and any and all extensions or renewals of samne, ot any part thereof, at any time before acsual
<atisfaction and cancellation of this mortgage in the Probate Office where recorded, and whether the same be evidenced by pramissory noi¢, open accound,
endorsement, guaranty agreement, pledge agreement, o otherwise; that il is expressly agreed that any indebicdness at any ume secured hereby may be
cxtended, rearranged or renewed, and that any parl of the security herein described may be waived or released withoul 1n anywise altering, varying ot
diminishing the force, effect or lien of this mortgage; and 1his morigage shall continue as a first lica on all of the real estate and other property and
rights covered hereby and not expressly rcleased until alf sums with interest and charges hereby secured are fully paid; and no other security now xistin
of hereafier 1aken 1o sceure the payment of said indebtednesses) or any pari thereof shall in any mannes be ympaired or affected by the execulion O
this morgage; and no secufity su sequently taken by Mortgapee or other holder or holders of 541 indﬂbtednfss(csg shall in any manner impair or affect
the securily given by this mortgage, and all security for the payment of said indebtedness(es) or any parl thereo shall be taken, considered and held
as cumulative.

19 That Morigagor agrees for itsell and any and all persons or concerns ciaiming by, through or under Mortgagor, that if it or any Che OF MOTE of
them shall hold possession of the above described real estate or any part thereof subsequent lo foreclosure herennder, it or the parties so bolding possession,
shall become and be considered as tenants at will of the purchaser or purchasers at such foreclosure sale; and any such tenant fatling ot r-:fusm[g 10
surrender possession vpon demand shall be guilty of fercible detainer and shall be liable 10 such purchaser or purchascrs for reasonable rental of the
real estate, and shall be subject to eviction and removal, forcible or otherwise, with or without process of law, and all damages which may be sustained
by any such tenant as a result thereof being hereby expressly waived.

20. That Mortgagor agrees to faithfully perform all the covenanis of the lessor or landlord under present and future leases affccting the mortgaged
real estate, and neither do nor neglect, nor permit 10 be done, anyihing which may diminish or impair their value, of 1he rents provided for therein, of
the interest of the lessor or of the Morigagee therein or thercunder. :

21. That Mortgagor shall furnish to Moripagee within A.llllQ.H_REﬂ_‘-lEEt { ‘ } days after the close of each fiscal year
of Morigagor, such financial records as the holder of this morigage may r:guin: including, but not limited to, an annual statement of the p;;cratmn of
the real astate which shall include annual statements itemizing the income and expenses, an ttemized rent roll, together with acomplete Ninancia statement
of MOrtgagor's asscls an< liabilities and its profit and loss stalement. Such statement shall be prepared by certified public accountant acceptable 1o
ﬁﬂrlgﬂgﬂﬁ or at Morigagec’s discretion be supported by the affidavit of Mortgagor. Said information shalt be given to Mortgagee &l o £xpense 10

origagee.

77 That if (he indebtedness evidenced by the note specifically referred to hereinabove is being advanced by Mortgagee 1o Morigagor under the terms
and provisions and in accordance with a loan agreement or construction Joan agreement (“agreement”), the lerms and provisions of said agreement
ar¢ hereby incorporated by reference as par of this morigage as if fully st out herein, and any defavlt in the performance of the provisions thereof,
or any contract or agreement between ortgagor and Morigagee, shall constitute a default hereunder entiling Morteagee 10 exercise the remedies

provided herein, inciuding the right to foreclose this mortgage In socordance with the terms hereof: that each FUT RE ADVAMNCE advanced by

Mortgagee 1o Morigagor is being advanced in accordance wilth an agreement dated _ {rtober 15, 1987 and is secured
by this morigage.

33, That in the event this mortgage is second and subordinate 10 any prior morigage(s) and in the event the Mortgagor shouid fail to make an
payments which become due on said prior morigage(s), or should default’in any of the other terms, provisions and conditions of said prior morigage(s
occur, then such default under the prior murtgagbés%shnll constitule an event of default under the terms and provisions of this moregage, and the Mortgagee
herein may, al its option, declare the entire indebted ness(es) secured by this ’“‘3'“5?3‘ immediately due and payable and if payment 1s nat rompltly made,
lhen dectare this mortgage in default and subject to foreclosure; provided that the Mortgagee herein may, ai its option, make, on behalf of Moripagor,
any such paymenis which become due on said prior mortgage{s}, or tncur any such expense or obligations on behall of Mnrt%’agﬂr, in connéection with the
satd prior mortgage(s), in order Lo prevent the fareclosure of said prior morigage(s), and ali such amounts 50 expended by the witlun Morigages on
bhehalf of said Mortgagar shall become 2 debt to the Morigagee and shall be secured by this mﬂrtg,ag: and shall bear interest from the daie of payment
at the maximum legal Tate of interest from ume o time permitted by the laws of the Slate of Alabama, and shall be at once duc and payable, entitling
(he Mortgagee to all of the rights and remedies provided herein, including, at Mortgagee's option, the right 10 foreclose this mortgage.

24. That provided always that if Mortgagor pays the indehiedness(es) secured by this mortgage, and reimburses Morigagee, ils successors and assigns,
for any amount it may have ¢x ended pursuant ta the authorization of this morigage, including without limitation, sums spent in payment of taxes,
assessments. insurance or ofher liens and interest thereon, and shall do and perform ail other acts and things herein agreed to be done, this conveyance
shall be null and veid; otherwise it shall remain in full force and effect.

35. That any promisc made by Mortgagor herein 10 pidy moncy may be enforced by a suit at law, and the security of this mortgage shall not be waived
thereby, and as lo such debts the Mortgagor waives all rights of excmption under the [aws and Constitution of the State of Alabama and agrees 10 pay as
permitled by law a reasonable attorney's fee for the collection thereof.

26. That no delay or failure of Morigagee 10 exercise any option herein given or reserved shall constitute a walver of such option or estop Morlgagee
from sfterwards exercising same or any other oplion al any ume, und thqraymem. Or CONITACTINg O pay, b{ Mortgagee of anything Morigagor has hercin
agreed to pay shall not constitute waiver of default of Mortgagoer in failing o make said payments and shall not £siop Mortgagee from foreclosing this
mortgage on account of such failure of Mortgapor.

27 That wherever and whenever in 1his morigage it shall be r:%uired or permitted that notice or demand be piven of scrved by any party, such
notice or demand shall be given or served, and <hall a0t be deemed to have been given or served unless in writling and forwarded by registered or certified
mail. return receipt requested, addressed as [ollows.

Meredith Lyemance

To Mottgagor:
3039 01d Stone Drive
Birmingham, Al 35243

To Mortgages: The Colonial Banki¥ — Northern Begion

P. 0. Box 1887, B'ham, Al 35201

iy — Ly Ay
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28. That singular or plura
and agreemenis herein contained shall b
to Mortgagee shall inure 1o the benefit of is successors and assigns.

1 words used herein to designate the Mort
ind the successors and assigns o

r shall be construed o refer to

the maker of this mortgage, and all covenants
the Mortgager, and every aption,

right and privilege herein reserved or secured

29, That the unenforceabili
contained unenfarcea
provided by law,

or invalidity of any p

ravision or provisions of this morigage
ble or invalid. All rights or

shall not render any other provision or
remedies ©

provisions herein
lative and not alternative, and are 1n

I Mortgagee hereunder arc cumu addition to those

N WITNESS WHEREOF, the undersigned (has) {have) set (its) (his) (her) (their) hand(g) and seal(s), on the day and year first above wrillen.

WITNESSES:

¥ g ——

(SEAL)

Meredith Lyem

(SEAL)

(SEAL}

(SEAL)

LHB/wp

STATE OF ALABAMA

Shelby COUNTY

{, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

Meredith Lyemance, an unmarried man

avance and who {is) (are) known lo me, ack
e) (they) executed the same voluntarily on the day th

this the _15th_ day of — Ocstober

whose name(s) (is) (arc) signed to the foregoing conv

of the contents of the conveyance,

Given under my hand and official seal

STATE OF ALABAMA

COUNTY

1, the undersigned, a Notary Public in and for said County, in said Suate, hereby certify that

whosc name as :
conveyance and who i8 kn
and wiih full autherity, €x

before me on this day that, being informed of the contents of

own 1o me, acknowled ped _ r
ity for and as the act of said corporauon.

ccuted the same voluntar

N | S

— . dayof

Given undet my hand and official scal this the

otary Pub

SIATE OF AL
INSTRUME

587 OCT 21

SHEL Y Co.
A3 FHLES

Fi 12: 57

1 Dazd Tax &
2. Mig, Tax
3. Resorsing ree._[.0:00

& indexing Fes
TOTAL

14985

LD

JL0-58

JUDGE OF PROBATE

Jamie D, Cooley

This instrumeni prepared by:
The Colonial Bank XY = Northern Region,—P-DBox 1887, B'ham, Al 35201

nowledged before me on this day that, being informed |
& same bears date. -

DA

MY COMMISSION EXPIRES NOYEMBER 12, 168Y

gned to the foregoing :
the conveyance, he, 25 such officer |



