PR . . .
At e i) R T e e T
R e R T I N it et oo L

nibe

e .

e =1 -
S A A T w r .
Lo By AT A

soo 156 mee 36

STATE OF ALABAMA)

COUNTY OF SHELBY) .
/351
AGREEMENT FOR RIGHT OF FIRST REFUSAL

WHEREAS, William C. Jennings and wife, Josephine Jennings, herein-
after referred to as "Party of the First Part™ and Michael T. Atchison and
James G. Alston and Carol L. Alston, hereinafter referred to as "Party of
the Second Part", mutually agree for the tenefit of both parties and in con-
sideration of receipt of Two Hundred Dollars ($200.00) by Party of the First
Part, to the following terms and conditions?

1. Whereas, William C. Jennings and Josephine Jennings are the
owners of the SW 1/4 of the SW 1/4 of Section 10, Township 21 South, Range 1
Fast, under Deed Book 240, Page 876, and are desirous of giving to the Partly
of the Second Part a right of first refusal for the purchase of an easement on
and across the hereinafter described property. Said easement more particularly
described as follows:

The North 30 feet of the South 60 feet of the SW 1/4 of the S5W 1/4

of Section 10, Township 21 South, Range 1 East, iying West of

County Highway #7. )

2. Said right of first refusal shall be exercised at the date of
sale by Party of the First FPart of the SW 1/4 of the SW 1/4 of Section 10,
Township 21, Range 1 East.

3. The purchase price for the above-described property at the date

of execution of this Option shall be determind by an independent appralser;

said appraiser to be agreed upon by Michael T. Atchison and Sonny Conwill,

attorneys for the respective parties.

4. Said price shall be on a pro-rata "per acre” basis consistent

with land values as determined by above-described appraiser.

5. Party of the First Part acknowledges by this agreement that the
above~described SW 1/4 of SW 1/4 of Section 10, Townshlp 21, Range 1 East, is
currently "for sale' and good faith effort is being made to market the property
so as not to delay indefinitely the exerclse of this agreement.

6. Parties mutually agree that the $200.00 consideration shall be
credited toward the purchase price of sbove~described easement, when price re-

ferenced in Item #3 above is determined.

DATED, this &ﬂ'day of , 1987,
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STATE OF ALABAMA)
SHELBY COUNTY)

Before me, the undersigned, a Notary Public in and for said County in
gsaid State, hereby certify that Willism C. Jennings and Josephine Jennings,
whose names are signed to the foregoing comnveyance, and who are known to me,
acknowledged before me on this day, that, being informed of the contents of the
conveyance, they executed the same voluntarily on the day the same bears date.

Given under my hand and official, this ﬂ ﬁélay of M N
1987. h

Notary Public

STATE OF ALABAMA)
SHELBY COUNTY)

Before me, the undersigned, a Notary Public in and for said County in
said State, hereby certify that Michael T. Atchison, James G. Alston and Carol
L. Alston, whose names are signed to the foregoing conveyance, and who are
known to me, acknowledged before me on this day, that, being informed of the
contents of the conveyance, they executed the same voluntarily on the day the

same bears date.

Given under wmy hand and official this, this é_z{ day of 5
1987.

L L

Notary “Public
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