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MORTGAGE
STATE OF ALABAMA KNOW ALL MEN BY THESE PRESENTS: That Whereas,
COUNTY ___Tal ladega
FARNEST BRADFORD AND WIFE ESTEEN BRADFORD -

(hereinafter called "Mortgagors', wh atﬁar one or move) are justly indebted WWES S

{hereinafter called “Morigages”, whether ona or more) in the sum

- o ]

o __One Thousand Farty Four Dollars. andno/100 Dollars

(% 1044 .00 i ), Dollars, together with finance charges as provided in said Note And churit_y Agreament
executed on even date harewith and payable according to the term of said Note And Security Agreament until such Note And Security Agreement is paid in full. And
Wharsas, Mortgagors agree, in incurring s2ld indebtedness, that this mortgaga should be given to secure the prompt payment thereof. |

NOW THEREFORE, in consideration of the premises, said Mortgagor an_‘:l all others executing this mortgage, do heraby grant, bargain, sell and convey unto the
2

Mortgagee the following describad ras! estata, situated in b}? County, State of Alabama, to-wit:
mwéﬁcE AT THE SOUTHWEST CORNER OF NE% OF SECTION 27, TOWNSHIP 19, )
RANGE 2 FAST AND RUN FAST 88 DEGREES FAST 218.8 FEET TO A POINT ON THE

EAST RIGHT OF WAY LINE OF ALABAMA HIGHWAY NO. 25 TO A POINT: THENCE .
NORTH 250 FEET ALONG RIGHT OF WAY LINE OF HIGHWAY 25 TO A POL:NT OF X
BEGINNING: THENCE EAST 180 FEET PARALIEL WITH FORTY LINE: THENCE SOUTH
PARATLEL, WITH HIGHWAY 25 RIGHT OF WAY 85 FEET: THENCE WEST PARALLEL -
WITH FORTY LINE 180 FEET TO THE EAST SIDE OF RIGHT OF WAY LINE OF | “~
HIGHWAY 25: THENCE NORTH ALONG SAID RIGHT OF WAY LINE 85 FEET TO THE o
POINT OF BEGINNING,

sook 196 w151

~ This mortgage and llan shall secure not only the principal amount hereof but all future and subsequent advances to or on behalf of the Mortgagors, or anyother
indebtednass due from the Mortgagors 1o the Morigages, whether directly or acquired by assignment, and tha real estate herein described shall bé securlty for such
debts t& the extant even in excess thereof of the princlpal amount hereol.

If the Mortgagor shall sell, lease or otharwise transfer the mortgaged property or any part thereof, without the prior written consent of the Morigages, the
Mortgagea shall be authorized to declare at its option all or any part of such indebtedness immediatsly due and payable.

I the within mortgage is a second mortgage, then it is subordinata to that certain prior mortgage as recorded in Vol __ 312 . at Page

578 . inthe Office of the Judge of Probate of Countty, Alabama, but this mortgage is subordinate to said prior mortgege only to the extent of the current balance
now dus on the debt sscured by said prior mortgage. The within mortgage will not b subordinated to any advances secured by the sbove described prier morigage, if
said advances are madas after today's date. Mortgagor hereby agrees not to increase the balance owed that is secured by said prior mortgage. In the event the within
Mortgagor should fail to make any payments which become due on said prior mortgage, or should dafault in any of the other terms, provisions and conditions of said
prios morigage, then such default under the prior mortgage shall constitute a default under the terms and provisions of the within mortgage, and the Mortgage
harein may, at lts option, declare the entire Indebtedness due hersunder Immediately due and payable and the within mortgage subject to foreclosure. The
Mortgagee herein may, st Its aption, make, on behalf of Mortgagor, any such payments which become due on said prior mortgage, or incur any such expenses or
obligations, on bahalf of Mortgagor, in connection with the said prior mortgage, in order to prevent the foreclosure of said prier mortgage, and all such amounts so
axpended by the within Mortgages on behalt of Mortgager shall bescome a debt to the within Mortgagea, or its assigns, additional ta the debt haraby secured, and shall
e covered by this mortgage, and shail bear Interest from date of payment by the within Mortgagee, or its assigns, at the same interest rate as the indabtedness

rsnﬁ-:;:;r;ai :aruby and shall entltia the within Mortgagee to all of tha rights and remedies provided herein, including at Mortgagee's option, the right to foreclosure this

The mortgage may ba paid In full at any time on or befora due date. | M
| | jalServices
Said property is warrantad fres from all incumbrances and against any adverse claims, except as stated above. Firlaﬂc :
| 2 Ogletres Plaza
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TO HAVE AND TO HOLD the above granted property unto the said Mortgages, Mortgagee's successors, heirs, and assigns torever; and for the purpose of lurther
securing tha payment of said indebtadness, the undersigned agrees to pay all {axes of assessmants when imposed jegally upon said premises, and should default be
made in the psyment of same, the said Mortgagee may at Mortgagea's option pay oH the same; and to further secure said indebtedness, first above named
undersigned agrees to keep the improvements on said real estate insured againsts 085 or damage by fire, lightning and tornado for the fair and reascnable insu rabla
value thereof, In companiss satisfactory to the Mortgagee. with loss, if any, payable to said Mortgagee's intere st may appear, snd to promptly deliver said policies, or
any renewal of &aid policies to said Mortgagea; then the sald Morigagee, or assigns, may at Mortgagee's option insure said property for said sum. for Mortgagee's own
benefit, the pelicy if coltected, to be credited on sald indabtedness, less cost of collecting same; ail amount s0 expended by said Morigagee for taxes, AssessMants or
insurance, shatl becoms a debt to sakd Mortgagee o assigns, additional 1o the debt heraby specially secured, and shall be covered by this mortgage, and bear inferest
at the same interest rate as the indebtednass sacured hereby from date of paymant by said Mortgagee, or assigns, and be at once due and payable.

UPON CONDITION, HOWEVER, that If the said Morigagor pays said indebtedness, and reimbursas said Morigagee or assigns for any amounts Mortgagee may
nave gxpended, then this conveyance to be null and void: but should default be made in the paymant of any sum expendad by the said Mortgagee or assigns, or should
said indebtedness hereby secured, or any part thereof. or the interest thereon, ramain unpaid at maturity, or should the interest of said Mortgagee or assigns in said
oroperly bacome andangered by reason of the enlorcement of any prior lien or incumbrance thereon, so as to endanger the dabt hereby securad, then in any one of
caid events, the whole of said indebiedness hereby secursd shall at once become due and peyable, and this mortgage shail ba subject to forectosure as now provided
by law in case of past due mortgages, and the said Mortgagea, agents or assigns, shall be su izad to take possassion of the premises haraby cohweyed, but with or
withiout first taking possession, after giving thirty days’ notice, by publishing onca a weak for thres consecurive weeks, the time, place and terms of sale, by
publication in some newspapar published in said County and State, sell the sama in 101S or parceals or &n Masse as Mortgagee, agents or assigns deem Dest, in front of
the Court House door of said County (or the division thereof), where said property is located, al public outcry, to the highest bidder for cash, and apply the proceads
of the sate: First, to the expensa of advertising. seliing and conveying, including such sttorney's fess as are allowed by law; second, to the payme nt of any amounts that
may have baen expended, or that it may than ba necessary to sxpend, in paying Insurance, taxes, or other incumbrances, with interest {hereon; Third, to the payment
of said indebtedness in full, whether the same shall or shall not hava fully matured at the date of sald sale, but no interest shall be collectad beyond the day of sale;

and Fourth, the balance, it any, to be turned over to the said Mortgagor and undersigned turther agree that said Mortgages, agents of assigns may bid at said sate and
purchase said property, if the highest bidder therefor.

IN WITN ESS WHEREOF the undersigned Mortgagors have hareunto set their signatures and seals this 14th day of
QOctober . 198? .

“CAUTION — IT IS IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN IT"
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THE STATE OF AT ABAMA

— T W - = P +

TALLADEG COUNTY

I, JANE CLEVELAND .8 Notary Public in and for said County, In said State,
hereby certity that FARNEST BRADFORD AND WIFE ESTEEN BRADFORD

whose names are signed 1o the foregoing conveyance, and who are known to me acknowiadged hefore me an this day, that being informed of the contents of the
conveyance they executed the same voluntarily on tha day the same bears date.

Given under my hand and otficial sesl this 14th day of Dctober : 1»9..8_1.
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