ADJUSTABLE RATE MORTGAGE

STATE OF ALABAMA ) 1 29L
COUNTY OF Shelby )
THIS MORTGAGE, made and sentered into this _9th day of _O¢tober . 1987 __ by and between

{hereinatter referred 1o as “*Mortgagor’’, whether one or more), and Coosa Pines Federal Credit Union, Coosa Pines, Alabama 35044, {ha}ainaﬂar refarred
o as “Mortgagee").

WITNESSETH:
WHEREAS. The said Morigagor ls justly indebted to Mortgagee in the sum of _Fighty Thousand and no/10Q-----Dollars
———————————— - o= ($__80,000.00 )Dollara as evidenced by an Adjustable

Rate Mortgage Note (Promissory Note) of even date herewith which bears interest as provided therein which is payable in accordance with its tarms.

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debt evidenced by sakd Promissory Note and any and all
axtensions and renewals therecf, or of any part thereof, and any additional interest that may become due on any such extensions and renewals, or any
part thereof {the aggregate amount of such debt, including any extensions and renewals and interest due thereon, is hereinafier collectively called "Debi’’}
and compliance with all the stipulations hersin contained, the Morigagor does hereby grant, bargain, sell and convey unte the Mortgagee, the following
dascribed real estate, situated in __Shaelby County, Alabama (said real estate being hereinafter cailed "“Real Estate’), to-wit:

SEE ATTACHED DESCRIPTION
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Together with all the rights, privilages, ienements, appurenances, fixtures and improvements appenaining to the Real Estate, all of which shall be deemed
Real Estate and shall be conveyed by this marigage. :

TO HAVE AND TO HOLD the Real Estate unto the Mortgages, e successors and assigng forever. The Morgagor covenants with the Mortgagee
that the Mortgagor is lawfully seized in fee simpie of the Real Estate and has a good right 1o sell and convey the Real Estate as aforesaid; thal the Real
Estate is free of all encumbrances, except as described herein, and the Mortgagor will warrant and forevar dafend the Sitle 1o the Real Estate unio the Mort-
gagee, against the lawful claims of all persons, except as otherwise herein provided,

For the purpose of lurther securing the payment of the debt, the Montgagor agrees to: (1) pay promptly when due all taxes, assessmenis, and other
liens laking priority ovar this mortgage {hereinafter jointly called "'Liens”), when impesed legally upen the Real Estata and #f default is mada in the payment
of the Liens, or any par thereol, the Morgagese, al its option, may pay the same; (2) keep the Real Estate continuously insured, in such manner and in
such companies as may be salistactory 1o the Mortgagee, against l0ss by fife, vandalism, malicious mischief and other perils usually coverad by a fire in-
surance policy with standard extended coverage andorsements. with loss, il any, payable 1o the Morigagee, as its interasl may appear; such insurance
to be in an amount sulficient to cover the debt. The criginal insurance policy, and all replacements therefor, shab be deliverad to and hald by the Mortgagee
until the debt is paid in full. The original insurance policy and all replacemsnts thersfor must provide that thay may not be cancelled without the insurer
gwving at least ten days prior written natica of such cancellation to the Morigagee. The Mortgagor herby assigns and pledges o the Mortgagese, as further
sacurity for the payment of the debt, sach and every policy of hazard insuranceé now of hereafter in effect which insures said improvements, or any part
ihereof, together with all the right, title and interest of the Martgagor in and 10 each and every such policy. including but not limited to all of the Mortgagor's
right, titte and interest in and o any premiums paid on such hazard insurance, including all rights to raturn pramiums. if the Mortgagar fails to keep the
Aeal Eslate insured as specified above then, at the election of the Morigagee and without notice 1o any person, the Mortgagee may declare the entire debt
due and payable and this mortgage subjecl to foreclosure, and this morigage may be foreclosad as herainafier provided; and, regardless of whether the
Martgages declares the entire debt due and payable, tha morigagee may, but shall not be obligated to, insure the Real Esiaie for s full insurable value
[or for such lessar amoun! as the Morigagee may wish) against Such risks of Inss, for its own benefit the proceeds from such insurance {less cost of collecting
sama), if collected, 1o be credited against the debt, or, at the election of the Morigagee. such proceeds may be used in repairng or raconstructing tha im-
provements located on the Real Estate. Al amounts spent by the Mongagee for insurance or for the payment of Liens shall become a debt due by the
Mortgagor to the Morigagee and at once payable without demand upon or noticas o the Mortgagor. and shall ba secured by the lien of this morngage,
and shall bear interest from thae date af payment by the Mortgagee untill paid at the then curannt mortgage raie al said Credit Unicn. The Morgagor agraes
to pay promptly when due the principal and intarast of the debt and keep and perdorm every olher covenant and agreement of the Promissory Note sacured haraby.

As further security for the payment of the debi, the Morgagor heraby assigns and pledges to the Mortgages. the following described property rights,
claims, rents, profits, issues and ravenues:

1. All rents, profits, issues, and revenues of the Real Estate from lime to time accruing, whether undey leases or tenancias now existing or hereafter
created, reserving 10 the Mortgagor, so long as the Mortgagor is not in default hereunder, the right to receive and retain such rents, profits, issues and revenues;

2. Al judgments, awards of damages and settlements hereafter made resulting from condemnation proceedings or the taking of the Real Estate, or
any part thereof, under the power of eminent domain, or for any damage {whether caused by such taking or otherwise) to the Real Estate, or any part thareof,
or to any rights appurtenant thereto, including any award for change of grade of streets, and ail payments made for the voluntary sale of the Real Estate,
or any part thereal, in lieu of the exercise of the power of eminent domain, shali be paid to the Morigagee. The Morgagee is hereby authorized on behalf
of and in the name of the Mortgagor 1o execute and deliver valid acquittances tor, appeal from, any such judgments or awards. The Morigagee may apply
all such sums received, or any par thereo!, after the payment of all the Morlgagee's expenses incurred in connection with any proceeding or transaction
described in this subparagraph 2, including court costs and attorney's fees, on the debt is such manner as tha Mortgagee slects, or, at the Morigages's
option, the entire amount ar any part thereof so received may be released or may be used to rebuild, repair or restore any or all of the improvements located
on 1tha Aeal Estale. '

The Mortgagor hereby incorporates by reference into this Mortgage all of the provisions of the Adjustable Rale Mortgage Note of even date harewith.
Mortgagor agreas that, in the evenl that any provision or clause of this Adjustable Rate Morigage or the Adjustable Rate Mortgage Note conflict with ap-
plicable law, such confiict shali nol aflect any other provisions of this Adjustable Rate Mortgage or the Adjustable Rale Mortgage Note which can be given
etfect. It is agread that the provisions of the Adjustable Rate Mortgage and the Adjustabla Rate Mortgage Nota aré saverable and that, if any one or more
of the provisions contained In this Adjustable Rate Mortgage or in the Adjustable Rate Morngage Nota shafl for any reason be held to be invaid, illegal,
o nanintraable in anyv respect. such invalidity, illagality, or unenforceability shall not affect any other provigion hereof; this Mortgage shall be construed




The Mortgagor agraes o take good care of the Real Estate and all improvements located thereon and not 1o commit o permit any wasie thareon,
and at all imes to maintain such improvements in as good condition as they are, reasonable wear and tear exceplad.

If &fl or any part of the Real Estate or any interast therein is sold or transferred by Morgagor excluding {(a) he creation of a ien of ancumbrance
subordinate to this Mortgage (b} the creation of 2 purchase monay security interest lor household applances (c) the transter by devise, descent of by opera-
Lion of law upon the death of a joint tenant or {d) the grant of any leasehold interest of three years or less nol containing an option to purchase, Morgagee
may, at Morigagéee's oplion, declare al of the sums secured Dy Ihis Mortgage to be immediately due and payable.

The Mongagor agrees that no delay or failure of the Mortgagee 1o exercise any option 1o declare the debt due and payable shall be deemed a waiver
of the Mortgagee's right 10 exeiciss such option, either as 1o any past of present default, and i agreed that no terms Of conditions containad in this mort-
gage may be walved, altarac of changed axcept by a written instrument signad by the Mongagor and signed on behall of the Morgagee by one of its
duly authorized representatives.

Afiar default on the part of the Morlgagor, the Morigagee, upan bill filed or other proper legal proceedings being commenced tor the loreciosure
of this mortgage, shall be entitied 1o tha appoiniment by any competent court, without notice to any pan, of a receiver for the rents, issues and profits of
ihe Real Egtate, wilh power 1o lease and sontro! the Real Estate, and with such other powsrs 83 may be deemed necessary.
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IN WITNESS WHEREOF, the undersigned Mortgagor has {haé} sxacuted this instrument on the date first written above. )
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STATE OF ALABAMA :
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NOTARY PUBLIC y(

{NAME) Conwill & Justice, p.C.
P.0. Box 357

THIS INSTRUMENT PREPARED BY:
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LEGAL DESCRIPTION:

A parcel of land situated in the SW}{ of the SE{ of Section 1, Township 19
Scuth, Range 2 East, Shelby County, Alabama, being more particularly
described as follows:

Commence at the Southwest corner of the SW} of the SEi, Section 1, Township
19 South, Range 2 East, thence run East along the South line of said }-1
Section a distance of 230.96 feet to the point of beginning; thence continue
in the same direction a distance of 380,00 feet; thence turn a deflection
angle of 90 deg. 00 min. to the left and run 300.00 feet; thence turn a
deflection angle of 90 deg. 00 min. to the left and run a distance of 199.26
feet to the P.C., of a right of way curve; thence run along saild curve (whose
Delta Angle is 24 deg. 07 wmin. 47 sec. to the right, radius 1s 103.49 feet,
tangent is 22.11 feet; length of curve 18 43.58 feet); thence turn a deflection

angle of 90 deg. 00 min. 00 sec. to the left and run a distance of 338.63
feet to the point of beginning.

ALSO, a sixty (60)foot easement, 30 feet on either side of a center lime
described as: Commence at the Southwest corner of the SW} of the SE},
Section 1, Township 19 South, Range 2 East, thence run East along the South
line of said }-} Section a distance of 1302.36 feet to the Northwest right
of way line of Shelby County Highway No. 60; thence turn a deflection angle
of 59 deg. 38 min. 13 sec. to the left and run along sald Highway right of
way a distance of 416.93 feet to the point of beginning; thence turn a de-
flection angle of 90 deg. 00 min. 00 sec. to the left and run a distance of
330,00 feet: thence turn a deflection angle of 90 deg. 00 min. 00 sec. to
the leftr and run a distance of 195.65 feet to the P.C. of a curve; thence
run along said curve {(whose Delta Angle is 59 deg. 28 min. 15 sec. to the
right, radius is 57.53 feet, Tangent is 32.86 feet, Length of Curve 1s 59.71
feet) to the point of tangent; thence continue in the same direction a distance
of 669,26 feet to the P.C, of a right of way curve; thence run along sald
curve (whose Delta Angle 1s 24 deg. 07 min. 47 sec. to the right, Radius

is 73.49 feet, Tangent is 15.70 feet, Length of Curve is 30.94 feet) to the
point of ending; being situated in the SW} of SE}, Section 1, Township 19
South, Range 2 East, Shelby County,Alabama.
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