m NOTICE: THIS MORTGAGE SECURES A REVOLVING LOAN AGREEMENT

UNDER WHICH FUTURE ADVANCES_MAY BE gnne EROM TIME TO
TIME. THE CREDIT LIMIT I33 0 0  THE INITIAL
ADVANCEIS S (MINIMUM $2,000.00),

STATE OF ALABAMA

SHELB -
! COUNTY) /23

MORTGAGE | o

THIS INDENTURE mads on OCTOEER 13 . 1g__817

DAVID H. SHELTON AND WIFE EVELYN R. SHELTON

between {hereinafter, whether one or mors,
refrrred to as “Mortgagor”’t, and CR EDITHRIFT of Amarica, Inc, (hereinafter roferred to os ““Mortgagee’ ), n

WITNESSETH:

WHEREAS, Morigagor is Justly indebted 10 Mortgagee as evidenced by a Revolving Loan Agreemant of even date herewith with a credit limit and
initial advanca as set forth abave payable in monthly installments ss therein describad unti) pald in full,

NOW, THEREFORE, the undersigned Mortgagor (whether one or more) in consideration of the premises and to sacure the parformance of the

Revolving Loan Agreement and the payment of all sums now or hereafter constituting the unpaid balance thereof and compliance with all the stipulations
herein contained, does hereby grant, bargain, sl and convay uaic CREDITHRIFT of America, Inc,, its successors and assigns, the following described

real estate, sitwated in

Y County, Alabama, to wit:

LOT 20, ACCORDING TO THE SURVEY Of MEADOW BROCK, 14TH SECTOR,
AS RECORDED IN MAP BOOK 9, PAGE 82, IN THE PROBATE OFFICE OF
SUELBY OOUNTY, ALABAMA, BEING STTUATED IN SHELBY COUNTY, ALABAMA .

oot 195 me8b4

Tagether with all rights, privileges, tonaments and dppurienances thersunte belonging or In any wisa appartaining, including, but not limited 10,
haating, alr-conditioning, lighting, plumbing and all other fixtures appeartaining to said real estote, all of which shall be deemed realty and conveyed by
this mortgage {said real estate and fixtures being hereinafter sometimes referred to 83 the "Property”’),

TO HAVE AND TO HOLD the Property, and every part thereof, unto Mortgages, it sUCCESSOrs and assigns forevar; and Mortgagor covenants with
Maortgagee that Mortgagor is lawfully seized in fee simple of the Property and has & guod right to mortgage and convey the seme; thet the property is free
of all encumbrances, except the lien of current ad valorem taxes, prior recorded liens, and such other ancumbrances, if any, 85 are expressly et out
above: and Mortgagor 'witl warrant and forever defend the title to the same unto Morigages., s successors and assigns, against the lawful claims of all
persons whomsoevar, v’

To secure the Revolving Loan Agreemant further, Mortgagor agrees {a) 1o pay when due all taxes, assesimants or Hana taking priority over this mort-
gage, imposad lagally upon the Property, and should default be made in the peymant of any pant thereof, Mortgagee, at s option, may pay the same;
and ib} ta keep the Praperty continuously insured in such manngr and in such companies s may be satisfactory 1o Mortgages, far tha full insurable value
thereof, with loass, If any, payable to Mortgagee, B3 its interest may appear. 1f Mortgagor fails 10 keep the Property $0 insured, Mortgagea may, at it op-
tion, 50 insure the Property for Mortgages’s own banefit, the proceeds from such insurance, if collected, shall be credited on the Revolving Loan Agree-
ment, less the cost of collection same, or, at the alection of Morigagee, may be vsad in repairing or reconstructing the property. All amounts so expended
by Mortgagee for insurance or for the payment of taxes, assessments or any prior {lens shall becoma an additional debt due under the Ravolving Loan
Agreement and at once payable 1o Martgagee, without demand upan Or notice to any parson, shall be secured by the lien of thit mortgage, and shall baar
‘nterest at tha rate stated in the fevolving Loan Agresmant from date of peyment by Mortgages, and at the slectlon of Morigages, and without notice 1o
any person, Mortgagee may declare the unpald balence of the Revelving Loan Agreement due and peyable, and thls morigage may be foreclosed as
hereinafter provided.

Mortgagor egrees 10 take pood caré of the Property, not to commit or permit any waste thereon, to keep the same repalred, and at all times to main-
tain the same in as good condition as the same now is, reasonable wear and tear excapted,

Notwithstanding any other provision of this mortgage of the Ravolving Loan Agreement, all sums secured hereby shall becoms immediately due and
payakle at the gption of the Mortgagea, upon the caonveyance of the Real Estate, or any part thereof or any interést thergin,

Mortgagor sgrees thet no delay or fallure of Mortgagee to exercise sny option to declara the matusity of any debt secured hereby shall be deemed &
waivar of its right 1o exercise such option or to declare such forfeiture, eithar as to any past or present default: and it is further agreed that no terms of
conditions cantained in this mortgage can be waived, altered or changed except in writing, signed by hMorigagor and by an executive officer of Morigages.

Aftar any default bereunder, Mortgagee shall, upon biil fited or other proper legal proceedings baing commenced for the foreclosure of this Mort-
gage, be entitled, as & mattér of right, to the appoiniment by any competent court or wibunal, without notice to any party, of a recaiver of the rents,
issuas and profits of the Property, with power to lease and controi the Property, end with such other powers 8% may be deemed necessary.,

UPON CONDITION, HOWEVER, that if Mortgagor pays Loan and any renewals oF extensions thereaf, and all other indebtadness secured hereby, and
raimburses Mortgagee for any amount it may have expended in paymaent of taxes or Insurance or other liens, and interest thereon, end shail do all other
acts herein agreed to be done, this conveyance shall be reloased by Mortpagee upon request by Mortgagor, but should default be made in the payment of
any sum expended by Martgages under the authority of any of the provisions hareof, or should the Loan or any renewals or extensions thereof, or any
part thareof, or any interest thereon, remain unpaid at maturity, by accelaration or otherwise, or sr:nqwd_-i.;hegntﬁn;ian of Mortgages in the Property hecome
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endangersd by reason of the enforcement of any pricr lisn or encumbrance thereon 10 as to endenger the Loan, or should any law, sither federal or state,
be pased Impasing or authorizing the imposition of any specific tax upon thin mortgage or the Loan, or parmitting or authorlzing the deduction of sny
such tax from the principal or interest of the Loan, or by virtue of which any tex or assessment upon the Property shall by chargeable agalnat tha owner
of this mortgage, then, In any one of said events, all indebiadness hereby secursd, or such portion thereof as may not st said date have besn paid, with
interast thereon, shall at once become due snd payabla at tha option of Mortgagee, and this mortgage may be forsclosed at provided by law; and Mort-
gagee shall be suthorlzad to tske possesston of the Property, and after giving twenty-one deyy’ notice by publication once 8 week for three consocutive
weeks of the time, plecs and terms of sale, in some newspaper published in the county wharein the Property is located, 1o sall the same in front of the
Courthouse door of such County, at public outcry, to the highast bidder for cash, and apply the procesds of said ssie: first, to the expanse of edvertising,
selling and conveylng, including such attomey’s fee as may be permittad under the terms of the note svidencing the Revolving Loan Agreement; second,
to the payment of sny smounts that may have been expendad, or that may then be necessary to expend, in paving insursnce, taxas and other encumbe-
ances with interest thereon; third, to the psyment in full of the Loen and esrmad Interest thareon, as of the date of said sale, but no interest shell be

collectad beyond the day of sale end sny unesrned interent shall be raturned to Mortgagor: and fourth, the balence, if any, to be wirnad over to Mart-
gagor,

Mortgagor further agrees that Mortgeges, its suCCRSIOTS OF assigns, may bid st eny sale had under the terms of this mortgage end purﬁhuu tha Proper-
ty, if the highest bidder therefor; and the Purchaser st any such sale shall be under no obligstion to see to the proper application of the purchese monay.

In the svent of a sale hersundar, Mortgapges, or the owner of the debt and thls mortgape, or the suctioneer, shall executs to tha purchaser for snd In
the name of Mortgagor a good and sufficient deed to the Proparty.

Plural or singular words used herein to designste the undersigned shall be construed to refer to the maker or maeakars of this mortgage, whether one or
more persons; oll covenants snd agreaments haveln mede by the undersigned shall bind the heirs, personel representatives snd asalpns of the undersigned;
and every option, right and privilege herain reserved or securad to Mortgages shall Inure to the benafit of its successors and assigns.

It is spacifically agreed that in the avent default shall be made In the psyment of principal, interast or any other sums payable undar the terms and
provisions of any prior mortgage, the Mortgagse hersin shall have the right, without notice to anyona, but shall not be obligated, 1o maeke good wch
default by paylng whataver amounts may be due under the terms of sald prior mortgage 10 s 10 put the same in pood stending, and any and all payments
so made, togather with Interest therson from the dats of payment, shall be sdded to the indabtedness sacured by this mortgage, and the sama, with

interest thereon, shall be immediately due and pavable, at the option of Mortgagee, and this mortgage subject to foreclosure in all respects a3 providad
by law and by the provizslons hereof,

Unless prohibited by law or regulation, if the real estate described hersin is encumbered by 8 prior mortgage or deed of trust which provides for
and/or which secures an agreement which provides for, future or additional sdvances thersunder, then the mortgagors herein agree that during the time
tha Agreament which thls morigage secures is In force snd effect, they will not apply for, accept, or racelva any additional advances under said prior
mortgage or desd of trust end shall be without capacity to do so. This clause shall constitute  covenant sunning with the real estate described hereln and

shall be blnding on the mortgagors, thelr helrs, parsonsl representatives and assigns and all persons or parties hareafter having or claiming any right, title,
claim or Interast In and to said real eatota,

Esch of the undersigned hereby scknowledges receipt of a completed cupilcate copy of this mortgage and two copies of a “Notice of Right to
Cancel”,

IN WITNESS WHEREOF, sach of the undarsigned has hereunto sat his or her hand and seal on the day and year first sbove written,

CAUTION=IT 15 IMPORTANT THAT YOU THOROUGHLY

READ THIS CONTRACT BEFORE YOU SIGN IT. o
-hl'
WITNESSES: - MORTGAGDR:
/ Cfa/ "/ i d ‘ Jlb.‘/
LAU A VV\-/ nE” {SEAL}
| D%D H SHELTON ¥
; et Lo Y,
L o
sTaTE oF _PALABAMA ) 3
L-
FERSON
il COUNTY)

[, tha undersigned suthority, a Notary Public in and for taid County In sakd State, heraby certify that
DAVID H SHELTON AND WIFE EVELYN R. SHELTON

My commission expires

whots namels) (is} (are) signad to the foregolng conveysnce, and who (s} [are) known to me, acknowledged before me on this day that, baing informed
of the contents af the conveyanca, (ha) {she} {they} executed the same volunterlly on the day the same bears date,

| 87
Glven under my hand and official seal, this 13 _day of _ CCTOBER 18 _ .

My Commission Explres October 18, 1988 tery Publlc
* {AFFIX SEAL)

This instrument was prepared by

MARIE HAMILTON e
80 GREEN SPRINGS HIGHWAY e Tl
HOMEWOOD, AL 35209
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JUOGE OF PROBATE
1. Doed Tax  §
2. Mtg. Tax 0
3 Recording Fee.s»-00
4. indexing Fee 00
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