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MORTGAGE FORM

FORM 10038 Rev. 12/79
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thereinafter called “Marrgagor”, whether one or more) and

1L

/28

State of Alabama

SHELBY County.

MORTGAGE

THIS IDENTURE is made and entered into this 12th day of October

Jonathan David Veasey and wife, Robin He
Central State Bank

Tms Veasey

crt 1220 propared oy

This fooirisnd

19 87 by and between

{hereinafeer called

bMaortgages").

Jonathan David Vease nd wif Rob e Vea ra
WHEREAS. t id Veasey & ife, in Helms Veasey %
s {are) justly indebted to the Moctagee in the principal sum of Two Thousand Twelve and ?D; 100 .

dollars (b 2,012. 70 } as evidenced by that cerain promissary note of even dare herewith, which bears interest a3 provided therein, which is

October 23, 1992

sayable in accordance with its terms, and which has a final maturity date of

This loan is payable in 59 monthly payments of $46.00 each beginning on
November 23, 1987 with one final payment of 545.40 due on October 23, 1992,

*NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debr evidenced by said note and any and all extensions and
renewals thereof, or of any part thereof, and all interest payable on all of said Jebt and on any and all such extensions and renewals {the aggregate amount of

such debt and interest thereon, including any extensions and renewals and the inwrest thereon,

with all the stipulations herein contained, the Mortgagor does herehy grant, bargain, sell and convey unte the Mortgagee, the following Jdescribed real estate,
siruated in _____Shelby County, Alabama (said real eseate heing hereinafiee called “Real Estate™ '

SEE ATTACHED PAGE FOR LEGAL DESCRIPTION.
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,/I:anhl Etste Bank
B. 0. Box 120

Culura, AL 35040
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e hereinafter collectively called “Debt™ and the compliance
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Together with all the rights, privileges, tenements, appurcenances and fixtures apperraining to the Real Estate, all of which shali be deemed Reat Estate and shall

be conveyed by this mortgage.

TO HAVE AND TO HOLD the Resl Estate unto the Mortagee, its

Mortagor is lawfully seized in fee simple of the Real Estate and has a good

lawfit! claims of ell persons.

For the purpose of further securing che payment of the Debt, the Mortgagor agrees to: {1) pay all taxcs, assessments, and other liens taking priority over this

Liens™. and if default is made in the payment of the Liens, or any part thereof, the Morigagee, ac its option, may pay the
, in such manner and with such companies as may be satisfactory to the Mortgagee, against loss
dalism, malicious mischief and other perils usually covered by a fire insurance policy with standard extended coverage end
the Mottgagee, as its interest may appear; such ingurance to be in an amount at least equal to the full insurable value of the improvements located
Egrate uniess the Mortgagee agrees in writing that such insurance may be in a lesser amount. The original insurance policy and all reptacements therefor, shall
be delivered 1o and held by the Mortgagee until the Debt is paid in full. The original insurance policy #nd all replacements therefor must provide that they may
least fifteen days prior written notice of such cancellation to the Mortgagee.

The Mortgagor hereby assigns and pledges ro the Mortgagee, as further security for the payment of the Debe, cach and every policy of hazard insurance now or
hereaftar in effect which insures said improvements, or any part thereof, together with all the right, icle and interest of the
r's right, title and interest in and
the Real Estate insured as specified above then, at the election of the Maortgagee and without notice to
due and payable and this morigage subject to foreclosure, and chis

agee declares the entire Debt El

stare far its full insurable value {or
risks of loss, for its own benefit, the proceeds from such insurance (less cost of collecting same), if callected, to be credited against the

morigage thereinafter {':'.'nin'clw_.r called !

same; () keep the Real Estace continuously insured

not be canceled without the insurer giving at

such policy, including but nol limited 1o all of the Mon
rights to return premiuras. lf che Martgagor fails to kee
any person, the Mortgagee may declare the entire De
bereinafier provided; and, regardless of whether the Mort
gagce may, Eut shall not be obligated to, insure the Real

the Morigagee, such proceeds may be used in pepairing or reconstructin
insurance ot for the payment of Liens shall become s debr due by the
Martgagor, and shall be secured by the lien of this mortgage, and shall hear interest
the promissory note ot notes referred to hereinabove.

As further security for che payment of the Debt, the Morrgagor hereby assigns and pledges to the Marrgagee the following described property, rights, claims,

rents, profits, issues and revenues:

1. all rents, profics, issues,

reserving to the Mortgagor, so long as the Mortgagor is not in defauk

awards of damages and serclements hereafuer
er the power of eminent

2. all judgments.
thereof, un
valid acquittances for, arud appeal from, any such judgments or

fees, on the Debt in such manner as che Morcgagee elects, or, at
may he vsed to rebuild, repaic or restore any or all

The Mortgagor agrees to take good care of the Real Estate and all improvements Yocated thercon and not to coMMit OF permmit any Waste thercon, and at all
now are, reasonable wear

fimes to maintain such improvements in as good candition as they

Notwithstanding any other pravision of this morcgage or the note or notes evidencin
option of the Morigagee, upon the conveyance of the Real Estate,

The Mortgagor agtees that no delay or failure of the Mortgaget to exercise any aption 1o declare the Debe

Muortgagee’s right 10 exercise such uption, cither as to any past or present
waived, altered or changed excepe by

Afeer defaul on the part of the Morgagor, the Morigagee, upon hill filed ar uther proper legal proceeding being commenced for the fureclasure of this mort-
by any comperent Court, without notice to any party, of a receiver for the rents, issues, revenues and prafits of che
Real Estate, and with such wher pawers as may be '

E:qg:. shall be entitled to the appeintment
cal Estate, with pawer to lease and vontrol the

UPON CONDITION, HOWEVER, that if the
and reimburses the Muotigagee for

abligations under this muortga

mains unpaid at maturity; (3) the interest of the Maortgagee in the

matesialmen (without regard ta the existence ar ponexistence of the debr or the lien

authorizing the impositon of any s ceifiv tax upon this mortgage or che Debt or permitting or authorizing the deduction of any such 1ax

interest of the Debe, ur by virtue o

gapur's debts as they come due, (d} make a general assignment for the
ment with creditors or takin
Eutit ion fled against such

Of IPPAINLING @ receiver, rrustee or liquidaror of any Mortgagor or of che Real
happening of any one or more of said events, at the option of the Mortgagec, the
mortgage shall be subject foceclosure and may be foreclosed as.now provided by
take possession of the Real Estate and, after givin

socutive weeks in some newspaper puhlishe&

then be necessary te spend, in paying insurance premiums,
the Lebr whether the same shall or shall net have fully matured at
ihe balance,  any, to be paid to the
asceetpining who is such owner. The Mortgagor agrees thar the Mort
Esate il 1he highese bidder cherefur. At the fareciosure sale the Real
T Oor i may Erc

The Morcgagoe agrees to pay all casts, including reasonable arcorneys’ fees, incurred by the Mortgagee in cﬂ“:l:tin% or securing of artempting Lo collect or
secure the Debt, or any part chereaf. or in defending ot atrempring 1o defend the priority of this moregage AgAITSL any
Erﬂnce; and/or all coses incurred in the loreclosure of this morigage, eithee
sale contained hercin, ur by virtue of the decree of any court of competent jurisdiction. The full amount af such coss incurred by the Mort-
secured by this mortgage. The purchaser at any such sale shall be under no obligation to see to the proper applice-
Mortgagee, or the owner of the Detic and mortgage, or auctioneer, shall execure w the pur-

cﬁf‘r the Real Estarc.

unless this mortgage 15 hergin expressly made subject to any such lien or encum
under the power u?

gagee shall be a pare of the Debr and shall be
tion of the purchase money. 16 the event of 2 sale hereunder, the

chaser, for and in the name of the Maortgagor, 8 sLaTUiury warranty dee

Plural or singular words used herein to designate the undersigned shall be construed to refer

natural peesons, corporations,
personal representatives,
‘nure 1o the benefit of the Morigagee’s successors and assigns.

In witness whereol, the undersigned Morgagor has (have) executed this instrument

successors and assigns forever. The Mortgagor covenants with the Mdrtgagee that the

_ right to sell and convey the Real Esrate as aforesaid; that the Real Estate is free of afl
encumbrances, unless otherwise set forch above, and the Mortgagor will warrant and forever defend the ticle ta the Real Estate unto the Mortgagee, against the

the improvements located on the Real Escate. All amounts spent by the Morcgagee for
ortgagot ta the Morigagee and ar once payable, without demand upon or notice to the
from date of payment by the

and revenues of the Real Estate from time to time accruing, whether under leases or tenancies now exiseing of hereafter created,
hereunder, the right to receive and retain such rents, profits, issues and revenues;

made resulting from condemnation proceedings or the taking of the Real Estate, or any part
Jdomain, or for any damage {whether caused by such taking or otherwise) to the Real Estate, or any part thereof, or to any
rights appurtenant therero, including any award for change of grade of streets, and all payments for the voluntary sale of the Real Estate, or any part thereof, in
lieu of the exercise of the power of eminent domain. The Mortgager is hereby authorized on behalf of, and in the name of, the Morrgagor o execute and deliver
awards. The Mortgagee may
ment of all the Mortgagee's expenses in connection with any procecding or transaction described in chis subparagraph
the Mortgagee's option, the entire amount, or any pact chereof, so received may be released or
of the improvements located on the Real Estate.

or any part thereot or any incerest therein.

default, and it is agreed that po terms or conditions contained in chis mortgage may be
4 written instrument signed by the Mortgagor and signed on behalf of the Mortgagee by one of irts officers.

Maortgagor pays the Debr {which Debt inciudes the indebtedness evidenced by the promissory note or notes
referred to hereinbefore and any and all extensions and renewals thereof and all interest on said indebredness and an any and all such extensions and rencwals)
any amounts the Morigagee has paid in payment of Liens or
e, this canveyance shall be null and void. But if: (1) any warranty or represcntation made in chis morrgage is breached or proves
[alse in any material cespect; (1) default s made in the due pecformance of any cavenane or agreement of the Mortgagor under this morigage, (3) default is made
in the payment o the Mortgagee of any sum paid by the Mortgagee urwder the authority of any provision of this mortgage; (4) the Diebe, or any part theteod, ve-
Real Estatc becomes endangercd
brance thereon; (8) any statemens of lien is filed against the Real Estate, or any part thereof, under the starutes of Alabama relating to the liens of mechanics and

which any rax, lien or assessment Upon the Real Estate shall be chargeable agains he owner of this moregage; (8) any of the
stipulasions contained in this mortgage is declared invabid or inoperative by any vourt of competent jurisdiction; (9) Mortgagor, or any of them (a) shall apply for
ot consent ta the appaintment of a receiver, trustee Or liguiddtor thereof or of the Real Estate or of all or a substanial part of such Mortga
judicated a bankrupt or insolvent of file a voluntary petition in bankruptey, 1) fail, or admit in writing such
henefic of credivars, () file a pecition or an answer

advantage of any insolvency taw, or i file an answer admitting the material allegations of, or consent (o, or default in answering, 4
ortgagor in any bankruptey, rearganization ot insolvency proceedings; of
¢ entered hy any court of comperent jurisdiction, approving a petition seckin liguidation or recrganization of the Mortgager, or any of them if more than one,
weare or of a1l or a substantial part of the assets of
unpaid balance of the Debr shall at
law in case of past-due mortgages; and the Mortgager shatl
at least twenty -one days notice of the time, place and terms of sale hy publication ance a week for three con-
in the county in which the Real Estate s located, to sett the Real Estate in
county, s public cutery, to the highest hidder for cash, and o apply the proceeds of said sate as follows: first, to the expense of advertising, selling and conveying
the Real Estate and foreclosing this marrgage, including a reasonable attorneys’ fee: second, to the payment of any amounts that have been spent, or chat 1t may
Liens or other encumbrances, with interest thereon; third, to the payment
the date of said sale, but no interest shall be collected beyond the day of sale; and, fourth,
party ot partics appearing of record 0 be the awner of the
agee may hid at any sale t.ad under the cerms of this mortgage and may purchase the Read
state may be offered for sale and sold 2s a whole withuut first offering it in any other man-
offered for sale and sold in any other manner the Mortgagee may elect.

associations, parenecships or other eotities. All covenants and agreements hesein made by the undersigned
successors and assigns of the undersigned; and every option,

i

by fire, van-
orsement, with loss, if any, payable to
an the Real

Maregagor in and to each and every
T any premiums paid on such hazard insurance, including all

mortgage may be foreclosed as
age subject to foreclosure, the Mort-
for such lesser amount as the Mortgagee may wish) against such
bt, or, at the ¢lection of

ue and payable and this mort

Morigagee until paid at che rate provided in

apply all such sums so received, ur any part thereof, after the pay-
2. including court coses and ALLOrDEYS

and cear excepted.
the Dehe, the Debe shall become immediately due and payable, at the

due and payable shall be deemed a waiver of the

Jdeemed necessary.

insurance premiums, and interest therecn, and fulfills all of irs

by reasan of the enforcement of any prior lien or encum-

o which such statement is based); (7) any law is passed imposing of

from the principal or

or’s assers, (b) be ad-
Mortgagor's inabiliry generaliy, te pay such Mort-
secking reoTganizanon Or an arrangs-

(10} an arder for relief or other judgment o deceee shall
any Mortgagor: then, upen the
once become dur and payable and this

authorized to

feant of the courthouse doar of said

in full of the balance of

Rezl Estate at the time of the sale, aftec Jdeducting the cost of

ien ot cncumbrance on the Real Escate,

to the maker or makers of this mortgage, whether ene or morc
<hatl bind che heirs,

right and privilege herein reserved o1 secured to the Mortgagee, shall

on the date first written above.

N SOW/4Y.
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Seace of Alabama }
SHELBY }

ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

. the undersigned authﬂrit\,lrj a Nuta{;/ Public, in and for said county in) said state, hereby certify that

County

Jonathan David Veasey and wife, Robin Helms Veasey

whose name(s) is (are) signed to the foregoing instrument, and who is {are} known to me, acknowledged before me on this day
‘hat, being informed of the contents of said instrument, the¥. executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this 12th  gay of October 19 87

g Notary Public

O M L ,
Ls y commission expires: . o128
s Wy Comraissicn & -7 R :

D

T NOTARY MUST AFFIX SEAL

w—}
g ACKNOWLEDGEMENT FOR CORPORATION

Seate of Alabama }

1, the undersigned authority, 2 Notary Public, in and for caid county in said state, hereby certify that

Counly H

whose name as of a

corporation,
formed of the contents of said instrument, —_he__ as such officer, and with full authority, executed the same voluntarily for and
as the act of said corporation.

Given under my hand and official seal this day of .19

[ ]
is signed to the foregoing tnstrument, and who is known to me, acknowledged before me on this day that, being in-

Notary Public | |

My commission expires:

NOTARY MUST AFFIX SEAL

|
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Con¥ril State Bank
. O. Box 150
Catera, AL 350AN

'

Commence at the Northwest corner of the OSW 1/4 of the SW 1/4 of Sectlon
2, Township 24 North, Range 13 East; thence run South along the West
tine of said 1/% 1/4 Section a distance of 860.86 feet; thence turn
left 85 deg. 21 min. 55 sec. and run East a distance of 210.0 feet;
thence turn left 94 deg. 38 min. 05 sec. and run Rorth a distance of
135.92 feet to the point of beginning;j thence turn right 49 deg. 10 min
40 sec. and run Northeasterly a distance of 276.60 feet; thence turn
left 49 deg. 10 min. H#0 sec. and run North a distance of 131.15 feet;
thence turn left 85 deg. 21 min. 55 sec. and run West a distance of
210.0 feet; thence turn left 94 deg. 38 min. 05 sec. and ruan South a
distance of 328.93 feet to the point of beginning; being situated in
Shelby County, Alabama.

STATE OF ALA.SHELBY C
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