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MORTGAGE FORM FUMRM 100-30 Rev. 11779

1} &3

State of Alabama
SHELBY

County.

MORTGAGE

THIS IDENTURE Is made and entered into this 15th day of October 19 87 by and between
Charles Boles and wife, Elaine Boles
Central State
(hercinafier called “Mortgagor”, whether one or more) and entral Stat Bank (hereinafter called

“Mortgagee').

]'.E;. Rl

WHEREAS, _ Charles Boles and wife, Elaine Boles

is (are} juscly indebted to the Mortagee in the principal sum of

dollars 8 15,034, §]4] ) 85 evidenced by that certain pTOMIissoTY note of even date herewith, which bears interest as provided therein, which i»
_ g . October 14, 1988
payable in accardance with its terms, and which has a final maturity date of

Thig loan is payable in one payment of $16,950.75 due on October 14, 1988.

HC'W. THEREFORE, in consideration of the premises, and 10 secure the payment of the debt evidenced by said note and any and all extensions and
rergwals thereof, or of any part thereof, and all interest payable on all of said debw and on any and all such extensions and renewals {the aggregate amount of
such debr and interest chereon, including any extensions and renewals and the inferest chereon, is hereinaftes callectively called "Debt™ and the compliance

wich ali the stipulations herein contained, the Mortgagor does hereby grant, bargain, sell and convey unto the Maregagee, the following described real escate,
sitvated in Shelby County, Alabama {said real estane being hereinafrer called “Real Estate”):

SEE ATTACHED PAGE FOR LEGAL DESCRIPTION.
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Together with all the rights, privileges, tenements, appurtenances and fixtures appertaining to the Real Estate, all of which shall be deemed Real Estace and shall

be conveyed by this morigage.

TO HAVE AND TO HOLD the Real Estate unto the Mortagee, its successors and astigns forever. The Mortgagor covenants with the Mortgagee 1hat the
Morragor is lawfully seized in fee simple of the Real Escate and has a good right to scll and convey the Real Estate as aforessid; that the Real Estate is free of all
encumbrances, unless otherwise se forth above, and the Mortgagor will warrant and forever defend the titlé ta the Real Estate unto the Mortgagee, against the
lawful claims of all persans.

Eor the purpose of further sccuring the payment of the Debt, the Mortgagor agrees to: (1) pay all eaxes, assessments, and other liens taking priority over this
mortgage (hereinafter jointly called “Liens™), and if default is made in the payment of the Liens, or any part heseof, the Mortgagee, 2t its option, May pay the
same: {2 keep the Real Estace continuously intuted, in such manner and with such companies as may be satisfactory o the Mortgagee, against loss by fire, van-
Jalism, malicious mischief and other perils usually covered by a fire insurance policy with standard extended coverage endorsement, with loss, if any, payable to
the MBHTBEEEI as its interest may appear; such insurance to be in an amount at least equal o the full insurable value of the improvements located on the Real
Feeate unless the Mortgagee agrees in writing that such insurance may be in a lesser amount. The original insurance policy and all replacements rherefor, shall
be delivered 10 and held by the Morigagee unt] the Debe is paid in full. The original insurance policy and sll replacements therefor must provide that they may
not be canceled without the insurer giving at lenst fifteen days prior written notice of such cancellation to the Mortgagee.

The Mortgagor hereby assigns and pledges to the Mortgagee, as further security for the payment of the Debr, cach and every policy of hazard insurance now of
hereafter in effect which insures said improvements, or any part thereof, together with all the right, title and interest of the Mortgagor in and to each and cvery
such policy, including but not limired to all of the Maor agor’s cight, vitle and interest in and 1o any premiums paid on such hazard insurance, including all
rights [0 FETULT Premiums. If the Mortgagor fails wo kcq:l;t « [eal Estate insured as specified above then, at the election of the Mortgagee anl without notice to
any person, the Mortgagee may declare the entire Debt due and payable and this mortgage subject to foreclosure, and this morigage may-he foreclosed as
hercinafter provided: and, re ardless of whether the Mortgagee declares the entire Deby due and payable and this morigage subject to forecliosure, the Mort-
agee may, but shall not be obligated to, insure the Real Estate for its full insurable value {or for such fesser amount a3 :Tw Mortgagee may wish) against such
risks of loss,far its own benefit, ﬁ\: proceeds from such insurance (less cost of collecting same), if coliected, to be credited against IE: Debr, or, at the election of
che Mortgagee, such proceeds may be used in repairing or teconstructing the improvements located on the Real Estate. All amounts spent by the Morcgagee for
insurance or for the payment of Liens shall became a debx due by the Mortgagor to the Mortgagee and at once ayable, without demand upon or notice to the
Mortgagor, and 5halrhe sacured by the lien of this morigage, and shall bear incerest from date of payment by the Mortgagee until paid at the tate provided in
the promissory noté ot NOtes referred to hereinabove.

As further security for the payment of the Debt, the Mortgagor hereby assigns and pledges o the Mortgagee che following described property, rights, claims,
reruts, profies, issues and revenues:

1. all rents, profics, issues, and revenues of the Real Estate from time 0 time accruing, whether under lcases or tenanc es now existing or hereafter created,
eeserving to the Morigagor, s¢ long as the Mortgagor is not - default hereunder, the right to receive and recain such rents, profirs, issucs and revenues;

2. all judgments, awards of damages and settlements hereafter made resulting from condemnation proceedings or the taking of the Real Estate, or any part
chereof, under the power of eminent domain, or for any damage {whether caused by such taking or otherwise) to the Real Estate, or any part thereaf, or 1o any
rights appurtenant thereto, including any award for change of grade of streers, and all payments for ehe voluntary sale of the Real Estate, or any part thereof, in
lisu of the exercise of the power of eminent domain. The Mortgagee i heseby authorized on hehalf of, and in the name of, the Mortgagor so execure and deliver
valid scquittances for, an< appeal from, any such judgments or awards. The Martgagee may apply all such sums s received, or any part thereal, after the pay-
ment of all the Mortgager's expenses N CRnnection with any proceeding of ceansaction described in this subparagraph 1, including court costs and Artor NEys’
fees. on the Debt in such manner as the Mortgagee elects, or, at the Mortgagee's aption, the entire amount, of any part thereof, so received may be released or

may be used to rebuild, repaic or restore any or all of the improvements 1acated on the Real Estate.

The Mortgogor agrees 1o take good care of the Real Estate and all improvements located thereon and POt (O COMMIL O permit any waste thereon, and art alt
(imes to faintain such improvements in a3 good condition as they now are, reasonable wear and rear excepted.

Notwithstanding any ather provision of this morigage or the nute OF POLEs evidencing the Debr, the Delx shalt become immediately due and payable, at the
option of the Mortgagee, upon the conveyance of the Real Estate, or any part thereof vr any interest therein.

The Mortgagor agrees that no delay or failure of the Mortgagee to exercise any vption 1o declare the Debt due and payahle shall be deemed a waiver of the
Mortgagee's right to exercise such optian, cither as to any past or present default, and it is agrecd that no terms or conditions contained in this mortgage may be

waived, aliered or changed excepr Dy a written inserument signed by the Muorigagor and signed on behalf of the Mortgagee by one of its officers.

Afeer default on the part of the Muortgagar, the Mortgagee, upon bill filed or other proper legal proceeding being commenced for the foreclosure of chis mort-
ﬁﬂge. <hall be entitled to the appointment by any comperent court, without nutice to any party, of a receiver for the rents, issues, revenucs and profits of the
eal Eseate, with power to lease and conteal the Real Esrate, and with such ocher powers as miy be deemed necessary.

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt iwhich Debt includes ¢he indebredness evidenced by the promissory nate of ROLes
rclerred 1o hereinbefore and any and all cxrensions and reriewals thereof and all interest on said indebredness and on any and all such extensions and renewals)
and ceimburees the Mortgagee for any amaounts the Mofigagee has paid in payment of Liens or tnsurance premiums, and interest thereon, and futhills afl of its
obligations under this mortgage, this conveyance shall be aull and void. But if: {1) any warranty or representation made in this mortgage is breached or proves
false in any material respectid y default is made in the due performance of any covenant of agreement of the Morigagor under this mortgage; {3} default is made
in the payment to the Moregagee of any sum paid by the Maregagee under the authority of any provision of this mortgage: {4) the Debt, or any part thereof, re-
mains unpaid ot marariey; ) vhe interest of the Mortgagee in the Real Estate becomes cndangered by reason of the enforcement of any prior lien or encum-
brance thereen; (B any staremoen of lien is filed against the Real Estate, or any part thereol, under the statutes of Alabama relating to the liens of mechanics and
matersalmen [withour regard 1o rhe existence o nonexistence of the debr or the lien on which such statement is hased); {7) any law is passed imposing ot
authorizing the imposition of any specific tax upon this martgage of the Deby or permitting or suthorizing the Jeduction of any such rax from the principal or
rerest of the Debt, or by virtue uljt'hwh any tax, lien or assessment upan che Real Estate shall be chargeable against the owner of this moregage; () any of the
stipitlarions contained in this moregage 18 declared invalid or inoperative hy any court oof competent jurisdiction; (2] Motrgagor, of any of them {a) shall apply for
or consent o the appeinument of o receiver, trustee or liquiditor thereof or of the Real Estate or of all or a substantial parc of such Morega r's assets, (b} be ad-
juchcared a bankrupe or i nsolvent or file a voluntary peaition in bankrupeey, () fail, or admic in writing such Mortgagar's inability generally o pay such Mort-
gagor's debts as they come due, {d) make a general assignment i the henefit of creditors, (e) file a petition oF @n ANSWET secking reoTganization or an arrange-
mrent with creditors or taking advantage of any insobvency law, or () file an answer wdmitting the material allegations of, or consent to, or default in answering, 2

cition filed against such Mortgagor in any hankruptey, reorganizatisn of insolvency proceedings; or {10} an order for relief or other judgment or decree-shall
r:; entered by any caure of compurent jurisdiction, appraving a perition mkin%'liquidarinn or reorganization of the Macigagor, or any of them if mare than one,
O ApPOINting A receiver, truseee of liguidator of any Mortgagor or of the Real Estate or of all or a substantial pars of the assets of any Mortgagar; then, upon the
happening 1}? any une or mure of said cvents, at the option of the Morigagee, the unpaid batance of the Debt shall at once become due and payable and this
mortgage shall ke subyect to foreclosure and may be foreclosed as.now provided by law in casc of past-due mortgages; and the Mortgagee shall be authorized 10
eake possession of the Q.al Estate and, after giving at least twenty-<ane days notice of the time, place and terms of sale by publication once a week foor three con-
secunive weeks in sume newspaper published in the county in which the Real Estacc is located, to sell the Real Estate in front of the courthouse door of said
county, m public ourery, (o the highest hiddee for cash, and to apply the proceeds of said sale as follows: first, te the expense of advertising, selling and CONVEYINg
rhe Reat Estate and fureclosing ¢his morrgage, including a reasonable attorneys’ fee; second. to the payment of any amounts <hat have heen spent, or that it may
then be necessary Lo Srﬂ.‘ﬁd; in pnving insurance prtmiums, Licns or other snumbrances, with interest thereon; third, 1o the payment in fult of the balance of
the Diebt whether the same shail vr shall poa have fully matured at the date of said sale, but no interest shall be collected beyond the day of sale; and, fourth,
the balance, if any, to be paid o the party of parties appearing of record to be the owner of the Real Escate a¢ the time of the sale, afrer Jeducting the cost of
ascertaining who is such owner. The Mortgagor agrees that the Mortgagee may bid at any sale had under the terms of this morigage and may purchase the Real
. Eseate if the highest bidder theretor. At che foreclosure sale the Real Estate may be offered for sate and sold as a whole without first offering it in any other man-
ner or it may be offered for <ale and sold in any ather manner che Mortgagee may elect.

The Mortgagor agrees to pay all costs, including reasonable arcarneys fees, incurred by the Morrgagee in collecting or securing of atiempring to collect or
secure the Debe, or any part chereof. or in defending or attermpting o defend the Eriu-:iw of this mortgage against any lien or cacumbrance on the Real Estate,
unless this mortgage is herein ex ressly made subject to any cuch lien or encumbrance; and/or all costs incurred in the foreclosure of this mnrtgaf, cither
under the power n%sn'm contained berein, ar by virtue of the decree of any court of competent jurisdiction. The {ull amount of such custs incurred by the Mart-
gagee shall be a part of the Debt and shall be secured by this murrgm'fhe purchaser at any such sale shall be under no obligation to see (o che proper applica-
tion of the purchase money. In (he event of a sale hereunder, the tgagee, or the owner of the Debt and mortgage, or auctioneer, shall exccute to the pur-
chasar, for and in the name of the Mortgagor, a statutory warranty deed ro the Real Escace.

Mural or singular wards used herein to designate the undersigned shalt be conscrued o vefer to the maker o makers of this merigage, whether ung ot morc
natural persons, corporations, associations, partnerships or other entitics. All covenants and agreements herein made by the undersigncd shall bind the heirs,
personal Tepresentatives, successors and assigns of the undersigned; and every option, right and privilege herein ceserved or secured to the Mortgagee, shall
L ore to the benefit of che Morigagee’s suvcessars and assigns.

In witness whereof, the undersigned Morigagor has (have) executed (his instrument an the date first written above.
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

Seate of Alabama H

SHELBY
County H

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify char

Charles Boles and wife, Elaine Boles

whaose namels) is {are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before me on rhis day
that, being informed of the contents of said instrument, t he_¥executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this 15th day of October 19 _397
m ] ﬂ-‘n..r y ;\ .
wtf Notary Public i
c.i My commission expires: ey
3 NOTARY MUST AFFIX SEAL
i
= ACKNOWLEDGEMENT FOR CORPORATION
o
State of ;ﬁlahﬂma i

County H

[, the undersigned authority, a Notary Public, inn and for said county in said state, hereby certify that

whose name as of

corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, b
formed of the contents of said instrument, _he__ as such officer, and with ful} authority, executed the same voluntarily
as the act of said corporation.

Given under my hand and official seal this day of . 19

eing in-
for and

Motary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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.«2ntral State Bank

Losivra, B¢ 35540

Section 32,

: ina situated in the SEY of the SE4, 3
A parcel of 1and Tying ano e i® Chelby County, Alabama, described as follonte
Tounsh1p & oo r of said % % Section, as point of beginn1ng'3r?gg lot; thence
FrmnEthi EELF?gﬁZ for 60 feet to the Sk corner of the char1?5 En1e5 lﬂi for 208.
b agtiﬂag deg. 15'West along the South line of said Char ﬁS Hest 1ine of said
AU gh SNgEﬂrner of said lot; thence run North along the fence; thence run
feet Lo L1€ tinuation tnereof for 672.4 feet to a point on i- run ihence North
ok, 4 CDHSU‘ West along said fence to a fence COVNEr posSts st; run thence
lorth /4 d?gé st along a fence for 468.3 feet to a fence corner ggut% 14 deg. 14’
e 53 "25' \est along a fence for 969.9 feets TherCh S Rc sin: run thence
Eggthfﬁi 13%@.5 feet to a point on thﬁ Z?Pt?izlninﬁfgggji ?Ezt and back to the

. 15' East along the South % < : I 3

Su?t2 Eg giginning, and containing 25 acres, more oF lezzhbeginnfﬁg at a point on
bo™ t a strip of land 15 feet wide describe the North margin of
Less and E?CEpnfasuhject lot where the same is jntersected b{ Tine of the 1ot
e e ing hert road, and running Northerly along the Eai aof for 15 feefs:
the existing C Ezpd tn Flovd Sudsterry and a continnation FFI t Easterly of and
H?rptnrnrﬁ E”“iﬁ}iu for 15 feet; thence run Southerly and lﬂ iﬁer1y margin of
taence vun iie Wect line of subject 1ot to 2 point on tHE ?rin of said existing
E:?iléigitﬁng hert drive; thence run Westerly along said marg

chert drive for 15 feet to the point of beginning.
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