. CORRECTIVE MORTGAGE

This form 13 uscd i'n ConneCon with
L]
morigages mured under Ihe one: 16

772 {out-Tamily provisions of the Nation-
H’?P/ MORTGAGE o Hounine Act.
Y
A
THE STATE OF ALABAMA, ;,

SHELBYCOUNTY.
KNOW ALL MEN BY THESE PRESENTS: -

That whereas the nadersigned Joseph T. Rosso, a single man and James T. Rogsgo, a married

man _of the Uity of Alabaster Countyef Shelby o
and State of Alabama , patty of the first parl (hereinafter called the Mortgagor), has become justly
ndebled unto MortgageAmerica, Inc. N
. a corporation organized and existing under the taws of
the State of Delaware . party ul the second part (hercinafter called the Maorigagee), in the [ull sum of
Forty-Nine Thousand Six Hundred Sixteen and No/100—--- - Dollars {$ 49,616.00 )
/p’t (SEE ADJUSTABLE RATE
money lent and advanced. with interest &t the rale of Eight and One Hali RIDER) per centum
{ 8.5 %) per annum-until pad. for which amoust the Morigagor has signed and delivered unto tl, said

o) Mortaagee 2 certzin promissory note bearing even Jdate with these presents, the said principal and interest to be payable at the
O\ office of MortgageAmerica, Inc., P. 0. Box 10581

™ n Birmingham, Alabama or at such other place as the holder may designale in
Lid gy ling, o monthly mstallments wf  Three Hundred Eighty-One and 50/100 (SEE ADJUSTABLE RATE RIDER)
A5 Dollars (3 381,50 ). commencing on the tist day of September . 19 87 .andonthe

y oy Nest day of cach month thereafier untlb the principal and nterest are fully paid, excepl thal the final payment of principal and
Ly nterest, if pol sooner paid, shall be due and payable on the first day of  August, 2017

WHEREAS the said Mortgagos is desirous of securing the prompt payment of caid note and the scveral instaliments of
principal, interest and monthly payments hereinalter provided for. and any additional indebtedness accruing 1o the Morlga-
gee on account of anv future pavmenls, advances. or expenditures made by the Morigagee as hercinafter provided.

0ok 1

NOW . CHHERBEORI in concideralom of the premises and the sum of One Dudlar (31} to the uadersipned Mostgagor
Joseph T. Rosso and James T. Rosso

it hand paid by 1b: Mortgagee. the receipl whereof 15 hereby acknowtedped, and (or Lhe purpose of securing the prompt pay-
ment of said indelledness as it becomes due  they the said

Joseph T. Rogso and James T. Rosso
do hereby grant, bargain, sell. and convey unto the said Mortgagee the {ollowing descnbed real property siluated in
Shelby County, Alabama, to wit:
See Exhibit MA" attached hereto and made a2 part hereof this mortgage.
The property conveyed herein does not constitute the homestead of

James T. Rosso, nmor his spouse.

This is a purchase money mortgage

woox 150 mee 307

THIS MORTGAGE IS RECORDED TO CORRECT THAT CERTAIN MORTGAGE RECORDED
1IN BOOK 140, PAGE 594 in the Office of the Judge of Probate of Shelby
County, Alabama.

This Mortgage 1s being re-recorded to correct the Interest Rate Change Date in
: ; that certain mortgage recorded in Book 150, Page 357 in the Office of the Judge of
L Probate of Shelby County, Alabama.
A 1ogether with the hereditaments and appurtenances thereunto helonging. and also together with all equipment and fixtures (or
heating and lighting now or hercafter installed therein by the Mortgagor,

TOHAVE AND TGO HOLD the same with all ihe rights, privileges. and appurtenances thereunto belonging or in anywise
apperiaining unto the saitd Mortgagee and asaigos of the Morigagee forever.

And the Mortgagar hercby covenants that they are ceized of vaid real property infee simpic, and have a
pood right i sell and vonvey the same: (hat the property is free from all encumbrances and that the Morigagor, and Moriga-

gor’s heirs, excontors. admvinistraters, next-of-kan, and assagns will lorever defend the same uo the Morigagee and assigns
against the claims of all persons whomsagver;

TIS MORTTOALGE ES MADE. Leneever. sutgiret i the fullowing covenmmts, conditions, and agreesenls, that 15 (i1 84N
v vt e Moregsageor will proanpd Iy poy the principatafand inlerest on theindeltedness evidenced by the maid note, ad thelimoes arsel inthe
aeasney Therein provided T'nvidegeas voservel 1o pay the delid in whole or in parl on any installment due date. '

Frgpiaces Pravimas FEditions and Farm FHA.2100m, which are Obsoigts STATE OF ALABAMA,
HUDA2100m £12.7H1

| (}5 P REV. MAT (10-
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2. Togethet with and in addition 10 the manthly paymentsol principal and intere<t payable under the terms of the note secured herehy,

the Mortgagos will pay to the Morigagee, on the first day of cach month vt said nate is {ully pad, the fotlowing sums )

A sum equal o the grosnd renta, if ony. next due, plua the premiuma that will nexd heeome due and payable on policies ol {ire and other hazivrd
Srurinee covering the mortgaged property, plug txes and arseraments nexlLeclue rin the mortgaged property tall as estimatid by the Mortgageet |emen
all suma alrendy pavd therefor divided by the sumber nf manihs o elapre befare one month prior to the date when swch ground renta, premiums, tAXes
sl sssresiments will heenme delingoent, sweh sumr (e be held by Mortgagee n {rusl o pay amid ground reantr, preminme, tAXes, antd rRpecial
prasessenis sl

(AN pavments mentioned in the preseding aubgectinn of this paragraph and all payments to be madde under the nete secured horely shall he added

fogrther and the ageregate nmeunt tharenf ghalk be piid each month in a single payment to be applied by the Mortgogee to the fotlowing iteme inthr
order set forthe: 1
L
L
fin prenned pents, Lnxes, specind sasessmrnis, fire ared siher hnznp! insaranee premumes; -
Gir interest o e note geewred heeehy; and
(in  smartizadien of the principal of said note. g
Anv deficiency in the amount af any such aggregale monthly payment ahall unless made gond by the Mortgagor prioy (o Lhe dué d:ile of the nrxi
airh puyment, conatitute an event of default undor this mortgage. The Morigagre may coblect a “Late vhiarge™ nil to oxcesd four conts 14€1 for

rach deilar (511 of ench payment more than fificen (15 days in arvears lo cover the oxtra expenge involved in bandling delinquent paymenis.

-y

9. Tfthe tninl of the payments made by the Mortgagor under (a) of paragraph 2 preceding shall exceed Lthe amountof the payments actunily
made by the Mor{gagee for ground rents, Laxes, apsearments and insurance premiums, as the caremay be, such excess, il the lnaniscurrent, at the
optinn of the Murtgagor, shall be credited on the Rubsequent paymenta to be made by the Mortgagor, or refunded io the Mortgagor. If, however, Lhe
monthly paymentr made by the Mortgagor underia)of paragraph 2 preceding shall not be aufficient to pay ground rents, taxes, araesaments, and
insurance premiumas, as ihe case may he, when the game shall become due and payable, then the Mortgagor will pay Lo the Mortgagee any nmnunt
neceszary lo make up the deficiency, on or before the date when payment of such ground rents, taxes, assesaments, orinsurance premiumashallbe
due, [fatany lime the Mortgagor ghall tonder to the Morigagee, in paymentof theenlire indebtedneas reprosented thereby, the Mortgagee sh allin
eom* iting the amount of such indebledness, credit to the account of the Morigagor any balance remaining in the funds aceumulated under the
provis.ons of (w) of paragraph 2 hereaf. Il there rhall be a default under any of the pravigions of this mortgage resulling in a public sale sf the
premises covered hereby or if the Morigagee acquired Lhe properly olherwise after default, thr Mortgagee ahall apply. at the time of
commencement of such proceedings or at the time the property is olherwine nequired, the balance then remaining in the funda accumulated under
(a) of paragraph 2 preceding, ag a-credil againsl the amount of principal then remaining unpaid under aaid note.

4. 1l the Murntgagee vhall be made a party (o any sl invadving the title to the praperty hereby conveyed amf emplays an atrorney 1o
represent it therein, or il the Morigagee employs an attoraey Lo assist insgulmg ar (emoving any cloud un the title 1o the properly hereby
conveyed That purporis to be superior ta the hien of this muarigage in any respect. the Mortgagor will pay o the Mortgapee. when the same
hecomes due. such attorney s [ee as may be reasonahie {ar such services. and if such fee is paid oF incurred hy the Mortgagee the same shall
he secured by the lien of this mortgage i addition Lo the indebledness specubly secured herehy and shall bear interest from the date o o
paid of incurred and shall he a1 once duc and piayable.

£, Solongas any of the indehiedness vecured herehy shall remain unpawd. in whole arn part. the Morigagor aprees (o keep vald prem.
ises and the improvements thereon in good condition. and to pay all assessments that may be levied of acerue upan sanld property. and all
other charges that may hecome hens upan said premises. and not to permid wny hien, which might tuke precedence aver the hen of this morl-
gage, 1o aeerne and remain on waeldd Premises. or any parl thereol . or on the impravemenis thoicon.

6. The Morigagor aprees fo pay all taxes and assessmenis that may be assesved upon sad property and all Gaxes exve, bincomg faxes
that may be assessed upon the Muorigagee s tnierest thercon ar upon this mortgape or the moneys secured hereby. any faw (o the canleary
notwithstandng. Ulpan any vialation of hes pndertaking, or the passage of any laiw imposing upon the Morigagee the payment of any part of
the taxes aloresanl. or upan the rendinon by any courn af Last resort of a decision that the underiakmg (o pay the taves as aloresand 15 Jegal-
ly inoperittive. then, m any such cvent, the deb! herehy secored shall al the Mortgagce s optivn, become immediately due and payahlc.
without deductivn. any law heretofore or hereafter enacted o the contrary notwithstanding,

7. Thai he will keep the improvemenls now existing o1 hereafier erected on the marigaged property. insured av may be required from
lime 1o time by the Morigagee against loss by fire and other hazards. casualites snd conlingencies t such amounts and for such periods as
may be required by the Mortgagee and will pay pramptly, when due, any premiums an sach insorange pravision [or payment of which hus
not heen made hereiabelore, Al insurance shall he carried in companies approved by the Muotigagee and the policies and reacw aiv thereod
shall be held by the Mangagee and have attached thereto loss payable clavses in favor al and in furm acceptabie to the Muorigagee. Incvent
of loss Marigagar will give immediale notice by mal (0 the Mongagee. who may make prou! of Toss if aol made promptly hy Morigagor.
and each insurance company concerned is herehy authorized and Jirecied o make payment for such loss directly te the Murtpapee il
of 10 the Mortgagor sl the Mortgagee joantly . and the imsurance procecds, or any part thereal, may he apphed by the Muorigapee a1 Hy op:
tion either 1o the reduction of the indehicdness herehy secured wf 1o the restoralion or repair of the property Jamaped. In event of Torechs.
sure of this merigage or other transier of title 1o the morigagel property im extinguishment of the indebledness secured hereby, all right, -
te und interest of the Mortgagor in and (o any insurance palicics then in Torce shall pass to the purchuser or graniee.

% 1 the Mortgagor faily to insure said property as heretnabove pravided, or to pay all or any pari of the laxes of assessments levied,
g crued. ar assessed upon or against said property or the ndehtedness secured herehy., or any interest of the Morigager incither, oy fatls 10

LD pay immediately amb Jischarge any and all Wens. dehts, andfor charges which might bevome liens supernior 1o the hien of this morigage. the

LD Mortgagee may. al its option, insure said property andfor pay wiid tanes. assessments. dehis, hens, andfor charges, and any muney whrh
wr—{ the Mortgagee shall have so pad or became vhbgated 10 puy shall constitute 4 debt o the Mortgagee additional 1e the deibt herehy specrally

secured. shall be secured by this mortgage, shall bear legal interest from date paid or wncurred , and. at the optivn of 1he Morngagee shall be
immediately due and payable.

"
: [l - " . . ' 4 -
=2 g No[ailure of the Mortgagee to exercise any oplion heremn given (o dectare the maturity of the dehi hereby secured shull be tuken ar

construed a5 5 waiver of 1ty right (o exercive such vphon o I declare suvh maurity by reason of any past or present defauts vn the part of
the Mortgagor, and 1he procurement of insurance ur the payment of 1axes or other hen<. debis, or charges hy the Mutigagce shall not be
taken or construcd as & waivet of its right 1o declare the maturily of the indchtedness hereby secured by reason of the Lulure of the Mortga-
gUT 10 procure such insrance or Lo pay such taxes, debin, hens, or charges.

10. As long as any of the indebtedness hereby sccured shall remain unpand the Mortgagor will nesther commit nor permit wisic on His
premises herchy conveyald: and upon the commisvion of any wasie thereon The Mortgagee may. af its ophion . dectare the entire imdebivl
ness hereby sevured 10 he at once duc and payable. Nor will the Morigagor remive any of the fixtures on the premises herehy vonveyed so
long as any of the indebtedness herehy secured shall remain unpad.

11. If the Morigagor shall make defau., .o the payment of any of the indebiedness herehy secured. or in the periormance uf any of the
terms or conditions herchy. all the rents, income., and profits from the premiscs are hereby transferred, assigned, set over, and conveyed 1o
the Mortgagee. and the Mortgagee may procced 10 collect the rent. income, and erofits (rom the premises upon such default, either with or
without the appointment of a receiver; bul the Morigagee shall not hereby hecome bound by the tcrms of any lease then existing on the
premises by clecting to collect the rents thereunder. but may at any time lerminate the same. Any rents, income. and profits collected by the
Mortgagee prior 1o fareclosure of this indehtedness. less the cost of collecting the same, including any real estale COMMISHON or atlarney s
(ec incurred . shall be credited first, on the advances with interest (hercon. then upan the intesest, and the remainder.if any, upon the princi-
pal debt herehy sceured.

{3, That if the premises. or any parl thereol, he condem ned under any power of eminent domain, or acquired for a public use, the

damages. procceds, and the consideration for such acguisitien, lo the extent of the Tull amount of indebtedness upon this morigage., and the

note securcd hereby remaining unpaid, are hereby assigned by the Mortgagor to the Maorigagee and shall be paid forthwith to the Morigagee
ta he applicd by it on account of the indebtedness secured hereby, whether due or not.

1}, Any promise made by the Morigagor herein 10 pay money may be enforeed hy a suit at taw, and the cecurity of this morigage shall
nol be waived thereby, anid 2v 1o such dehis the Marigopor waives all right of exemplion under the Constitution and taws of Alahamna asto
personal property and agrees b pay a reasonable atiorney s fee for the collechien thereol
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HEREOF FOR ADDITIONAL TERMS, COVENANTS AND C H@FIUNS OF THIS MORTGAGE.

It 1n consideration of the making of the loan secuted hy this mortgage. the K ctpagor, being all of the undersigned, covenant and
agree thal. in respect of the indchledness sevured herehy. ey will forever wiive, and bey Jo hereby waive and give up all benefts, privi-
leges. oplioas, and rights ol every ad and nature given 1o of which inire 1o the bencfil ot advantaze of Lhe undersiened. or either of the
undersigned if more than one, urkler ang by virtue of House Bill No. 422 of the Legslatnre of Alabama of 1935, enacted into law a':'d ap-
proved on June 24, 1915, commonly referred to as the Deficiency Judgment Act: and further agree to waive and forego any ltke of similar
rights, benehts, and opl wons hereafter confesred upany MoTipagc dehiors hy Faw hereafter enacted; and further covenant and agree ihat the
adehtedness herely secured, amd al axiennions ard rencwils vhereol, and this mortgage shall each be enforceable in acconlance with their
cespective terms and conditions, withoat reference 1o ami in spite of any pravisions o the contrary in said Act of the Legisiature af Alabam-
a. andd any and all other laws of 1ike ur simitar purport which may herealfter he enacted, )

15 The covenants, conditions. andd agreements herein contained shall bind, and the henefits and advantages shall inure fo. the respec-
tive heirs. excentors, adminisirators. SUCCESSOTS. and assigns of the parties hereto, Wherever used. the singular number shall include the
plural, the plural the singulaf. and ibe use of any gender shall include all genders.

16.  The Mortgagor [urther agrees that should this mrtgare and the note secured herebv
not be eligible for insurance under the Mational Housing Act within sixty (60) days . from
Lthe dnte hereol {(written statement of any officer of: Lhe Nepartment of Housing and Urban De-
velomment or anthorized agent of the Seeretary of Hoesing and Urban Development dated subse-
cuent, to the said allotted {ime From the date of this mortpnge, declining to insure said
note and this mortgage heing dermed conclusive pront of such ineligibility), the norigagee
or the lolder of the note may, at its oplion, declare a1l =ums secured herebv immediately due
and pavable. This option may not be exercised by the mortgagee when the ineligibility for
inaurance under the National Housing Act is due to ihe mortgagee's fallure to remit the morti-
onge insurance premium to the Department of Housing and Urban Development. -

17 13 il the Mornigagor chall [l 1o pay, of Cause §o be paid, a8 1l mauies, the tndehledness herehy secuted or any parl thereol, ac-
cording to the terms ihereol . or o the Morigagor vhall fail to do or perform any olker ackor thing herein reguired of aureeil o l'.r+r Jone OfF
peslormed . or i the interest of the Morigagee in said property hegomes endangered by reason of I_hc enforcement of any priof licr, or en-
- cumbiping e therecn. then, in any such event. the whole indebedness hetehy sccored chalt immedialely become I.'l'.lﬂ‘ﬂﬂd |‘iﬂ'j"lﬂt‘!'.'_’ and this
A moTigare subiect (o foreclosurc . at the aption of the Murtpagee, withoul notice; and the Mortgages chall have the right and 15 hereby au-
tharized 1o enter apen and tahe poscesstion of said property. and aftec or vithant taking possession._ to selt the same bhefore the {ourthouse
oy deor e city af Columbiana CCownty of Shelby ‘ .
<2 Alabama. al public oulcry, [or cash, firsy giving ponce o the time, place  and ferims of said sale by puldication once a week for
O hree shtvessive wocks pror o oinil sake 1M osone NewspaneTs of general ciculalon pubifiched n <aid county. and, vpon _{hc pay ment of the
0 purchase meney. the Morigagee of any person  conducting card vale for itis authnrzed to execnlc to the purchaser at said sale a deed Lo the
ALY property so purchased. and such purchaser shall not be el (o bnguire a5 to the application ol the proceeds of cuch sale. The Morigagee

w—| may bid a1 the sale and purchase said property. i Lhe highest bidder therefos. i
18 ‘Fhe procecds of said sate chall be applied: First. to the expenscs ef advertising and selling. including reasonabie altprney s fees:
me gecond. 10 the repayment of anyineney. with nterest thereon, which the Maortgagee may have paid or become liable 10 pay OF W hich il may
e hen be necessary Lo pay for taxes, assssments, nsurance andfor other charges, bens, of debis hereinabove provided third, to the pay-
T oot and satisfaction of the ndebledness hereby specially wecured with interest. bhut nferest 10 date of safe only shall be charged: fuur}h*
the halance. if any, shall be paid to the Mortgagor. T this maripage he forechysed in Chancery. reasonable sttorney’s fees for foreclosing

the same vhall be paid out of the proceeds of the sale.

19 I the Moctrapar shall we!l snd teely pay and discharge the indebiedness herehy secured as it shall hecome duc and payahle and

ohaltder sogd pesform M RCLs and ages rends o be doae and performed by the Morigagos woder the 1ermms and provisons of this morlgage,
then this conveyar ¢ shall be and hecome nuli wnd voud. SE YJUSTABLE RATE RIDER ATTACHED HERETO AND MADE A PART

this the ith day of %JZ .19 87
12 2L g DAL ISEAL)

Civen under  OUr hand S ;ﬁfal

24 1SEALY ___:?
Jd'seph T. Rosso hes T. Rosso
ot ISEAL] _ $ ISEALI
0 STATE OF ALARAMA,
o
[ COUNTY,

&

o . THE UNDERSIGNED ' g notary pitblic in and for said county. in said Staie . hereby certily that
Ve James T. Rosso | X
v whose names s signed (0 Lhe Torepoing ConyeyRee, and whao is known to me, acknowledged before me ord .8
we—{ Jay thal. bcing informed of the contents of Lhis conveyanoe, he executed the same voluntarily o the dav the same

hears Jake.

= 7

S GIVEN under my hand and official scal this /% dav ol \9 57/7

STA7= L 2Ry LA
Ry FPUBLIC STATE UF FLCRIDA : '
&w‘*’/ 7 pﬁﬁy@ WY GOMHISSIUN EXB APR. bM800 _ . &7 75T il . s - ~
SOMDED THRU GERERAL IAS. URD.

This tnstnnment wis prepared by _
Gene W. Gray, Jr. L iAddressy 2100 16th Avenue South
Birmingham, AL 35205

(Mame} —

STATYI Ol ALABAMA

COUNTY OF 5
. Judge of Probate Cound of sand County, do herehy cenily that the fore going
conveyanue was filed for registration in this office on the | day of 19, .
annd was recnrded ' Vol Ke¢ord of Deeds, papes on the day of 19
at o a'vlock M

_ } Judge of Probate
Fee o U 92i00m 112-78)
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STATE OF ALABAMA

COUNTY OF SHELBY

I, the undersigned, a Notary Public in and for sald County, in said
State, hereby certify that Joseph T. Rosso whose mname is signed to the
foregoing conveyance, and who 1is known to me, acknowledged before me
on this day, that, being gnformed of the contents of the conveyance he
executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this gth day of July, 1987.

COMMISSTON EXPIRESC? 24 f’f‘
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HUD Mortgage Rider

This rider dated the oth

and modifies that certaln Mortgage of

J R
Mortgagor (s) and MortgageAmerica,

follows:

day of July

, 1987,

even date herewith by and between

Inc. & Deleware Curpnratinn,'ﬁnrtgagee,'as

The mortgagee shall, with the prior approval of the
Federal Housing Commissioner, OF his designee,

declare all sums gecured

by this mortgage to be

{mmediately due and payable if all or part of the
property is sold or otherwise transferred {other

than by devise, descent or 0p
pursuant to a contract of sale executed

mortgagor,

eration of law) by the

not later than 24 months after the date of
sxecution of this mortgage or not later than 24

months after the date of
property subject
whose credit has not been
with the requirements of

sook 150 e 351

sk 199 et (32

to this mortgage,
approved in accordance
the Commissioner.

a prior transfer of the

to a purchaser

ZEES

L cdao

oseplY T. Rosso

oV o oy

mes T. Rosso
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DS ALIF T E IARE HITTH Is made u.n,_,‘_l,l_';,,_qluy Uf--------'--J“'LH"'““”“' 19, Hloq, and 13
ineorpntated Into and sha)l be dewnel 10 gmend and supplevent the Mortgaye, Deed of Trust af security Deed
(rMagtgaimt), of even dale heresilh, glven Ly' lhe wuder s Laned (“Mottgagos®) to Secuis wortgagor's Adust-
Ghle Hate Hule ("Hote”), of even dale Lerewith, l"-H--“"‘“"""""”'"”"””””””.“““”

Moyt e ez L | it |t .

¥17'
---qii-lil-l-l-lii-l-llnli-i-ilt..llili-i'llillllili'i'i"*'li‘i-lllill‘l'll'!iii-iiitllilliil‘.llll‘l‘lll"‘"'""""‘"“"‘

Hotwithetanding anything to the conlrary set forth In the Marigage, Hoitgayor arud H:rlrjuv.jﬁe hepely
agree Ly the i Yomlivg;

1. Uewler 1w tate, the initlal stated Intecesl rale of B3 per centun (He?,...%) per wrwm ("Inftial
Il eresl Ralet} on the ungaid principal Lalance ls subject to charw)®, A3 herelnafier described.  wWhen
e lutetesl rate vhenges, the ripal mosi iy instnitments of priocipal and {rnierest also will be ad-

Jsted, 8% hepelnafier provided, 50 thist each lnstallment will Lie In an saoepit MECRSSSAry to Tully
gt l7e the wnald priocipal balance of Lthe Hle, at 1he new ad justed interest rule, Overl the £~

paalnieny term of the Hole,

9 ttw flrst adjustment 10 1est. rate (1§ any ad justment. 15 required) will Le effeciive on tha
First day nl....‘!?F}’&a.":'Y‘.. .- .89 ., (which Jdate will pot he less than {welve moOLhs Nar mire
thare elyghleen monlhs Fromn the toe dale of the frsd tostal boent payment wwer the tgte}, sk there-

aftar each aglistoent to the Interest tate will Le made effective on that date of each succesiiivg
year duriog the teon of Lhe Mot tgage (ULhinnge Date™}.

C‘h Carty adlostaend Lo the Inteiest fate will he auriliz hiased g the FolYowiony method of enploylng the
o weth iy sverage yielil an it ted States Jieasury ot fties adjusted lu 8 conslanl matuyity of vee yedl
C (“humxry the lajex 1 millshed in the !‘"_i_"ll_l:__l:‘i_ﬂ+J1ﬁ_§ﬁ£!i+!?l'!_!_l}!_1l_1 aixl mae davalluble by be Unlted
P ciales [reasury (epal tmeal 10 ctatistlcal Heleasu 1,15 (S11). As of each Change Date, ir will D tle-
E  \ermined whettier nr not an Inlerest tale adjusinenl mist be made, arsd 1he anont of Lhe new ail justed
o Interest gaie, {F any, as folluws:
WD
~ (a) Ve st of  Lw livtoex wikl b determbeal, using the most rerenlly avallabile e,
- thirty (%) days beefure e thawge Mile ("Furreit hivies"},
&
- {L) .:ll_"‘f'“.‘_,;mu:r:ut acpe paalols {.L:‘-I.'”.I; Lt "Hapyln®) will bLe athkad t0 ptig Cussent lreldx ain] Lhwe
suan of this addillon wlll he 1apsled to e pearest one-glghth of e percentane puiot
(0. 129\, N (o sum, of 1he Horgin nlus the Coarpgil, howsex, will be called the "Lal-
Cc:% culated Interest Aate” for each Change Date.
| S 1
wad {i:) The Calecplated Interest Rale wiil be compared to the inlerest rate telnyg earoerd lamediately
o prior ta the cutrent Chamgd Dale (suh dnlerest tate being called the v ulistirg Interest
Ve itale® ). Ihen, the fnew g Justed Intereut rale, LI any, will he celeimitend 3% fol laws:
: e |
: L (1} 1 the Calculatenl [lerest Rate §s the sane as the Fxistlng Interest ftate, the
- interest rale will oot changs.
2
3 {11) if the differeine helwien bhe Caloolated uetest fete and Ihe gxisting Interest
4; jHate 1s 1ess than ol tipsd]l Lo e prefcenl nye pulot, the Gt acd justed tlerest
2 Jate witl Le erpl Lo (he Caltotated lolerest flate {suhject Lo the waax pmiyn bl duw-
g ahle chaivje over e ferm of Lhe Mogtagali of (ive percentane palits, 10 either
E dlgpction, oo Lhe fivdttal Juterest ate, bopeliy called the "9%Y Capth.
e
;‘; (111) 1f 1he Catrutaled Interest Rute wxcepds 1he Fxisthing Infetest Hale by PalE
{3 (haft ong  pelcenl aygs pofnt, U e wd Justed fnterest 1ate will be equdl BO 3L
g;! peeentge polot bilgher (han 1t Exist jiuy lnterest tgte (b ject to LDe 5% Cayrd.
ﬂ' _ {1e) [ 1he Calculalen) Interest Ratée 1s jess 1han Lhe Cxlstlin listerest Raté Ly mare
A 1' Ehuaes sl peonenlagy polnd | Ahe new ind Josted Liderest rate will he pigml in ons
‘ peefeent ooge polat hess tiapt 11w g xlsl g fniterest Nale { sl et 1o the % Lapek.
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(g) Notwlthstending anything contained in thls Adjustable Rate rider, In no event will :f!w new
adjusted interesl rate be mote Lhan filve percentage (5%) points higher or lower than the
Initisl Intercst Rate. 1f any lncreass OF decrease in Lhe Existing Interest Hatg."i':-nuld
cause ths new adjusted interest rate 10 exceed the %% Cap, the new adjusted interest rate
will be limiteo to five percentags (5%) points higher o lowsr, whichever is applicable,
than the Initial Interest Rate. ;

-1
(e} Mortgagee will perform the runctions required under subparagraphs Ma), (b} and {c) to
determing the amount of the new adjusted rets, if any. Any such fev adjusted interest
rate will become effective on the Change Date and thereafter will be deemed to be the
Existing Interest fate. 1he new Existling Jnterest fate will remaln In effect until tha

. next Channe Date on Jhich: the Interest rate 1s adjusted. -i%'_

y" 3
() The method set forth In this Paragrapn 3 of this Adjustable Rate Rider, for d:td;-inlng
whether of not an adjustmnt mist be made to the Existing Intersst Rate {ncorporates the

effects of the provisions of 28 CFR 203.49(e)} (1) and 234.79 (e) (1) which requlire
that changes In Lhe index in excess af one percentsge point must be carrled over for Jn-

clusion in sdjustments ko the Existing Interest Rate In suhseqent years.

(g) I the Index s no longer avallsble, Mortgagee will be requived to use any Index prescribed
by the Department of yousing el trhan Davelopment, Mortgages will notify Martgagol in
weiting of any such substltute Jndex {glving all necessary informat fon for Morigegot to

cbtain such index) and after the dale of such notice tha substitute index will be dewsed to

be the Index hereundar .,

1r the Existing {nterest Rate changes o any Change Date, Hartgagee will recalculate tha monthly

tnstallment payments of principal and {nterest to determine the amount which would be necessary ,

to repay in full, on the maturity date, the wnpald principal balance {which unpald principal
palance will be deemed Lo De the amount dug on such Change Date assuming there has been no de-
fault in any payment ON the Note tot that a1l prepayments on tha Note have been teken Into
account), at the new existing Interest Rate, in equal monthly payments. 00 or pefore the Changs
pDate, Mortgagee will give Mortgagot written notice (#Adjustment Notice®) of any change in the
cxisting Interest Rate and of the revised amunt of Lhe monthly 1nstallment payments of prin=-
cipal and Interest, calculated as provided above, fach Adjustment Notice will set furth (1) the
date the Adjustment totice is glven, (11) the Changd pate, (1il) the paw Existing Interest Rate
as adjusted on the Change Date, (Iv) the amount of Lhe adjusted monthly installment payments,
calculated as provided sbove, (v) the Current tndex, (vi) the methad of calculating the adjust-
ment to the mnthl-;' jnstaliment payments, and {vil) any other information which may be required

by luw from time to time,

Mafrtgugor agrees toc pay the adjusted monthly installment amount beginning on the flrst payment
date which oOcCurs at least thlirty {30) days after Mortqagee has glven the Adjustiment Notice Lo
Mortgagor. Morilgagor wlll continue LO Ay the edjusted monthly gnstallment anount set forth 1n
the last Adjustment Notlce given by Mortyagee to Mortgagor untll the first payment date which
occurs at least thirty {(30) days afler Mortgague has given a further Ad justment Notice to Mork-
Qagor . Hotwithstanding anything Lo the controry contained in ihis Adjustable Rale Rider or Lthe
mortgage, Hortgagor will be reileved of &ny obligation to pay, and Mortgagee will have for-
fefted its right to ccllect, any lncresse in the monthly {nstallment emount (caused by the re-
calculstion of such amount under Subparagraph 4(a) for any payment date occurring less than
thirty (30) days afrer Mortgagee has glven the applicable Ad justment Notice to Mortgagot.

Hotwithstanding anything contalned 1n this Adjustable Rate Rider, In the event that (1) the
Existing Interest Rate was reduced on a Change Date, sod (11) Mortgagee falled to give the Ad-
justment Notlce when requited, and (111) vortgagur, consequently, has made any monthly fnstall-
ment payments 0 excess of the anxmt ohich would hove besn set forth in such ﬂd_ln.._tstmnt Mol lce
(PExcess Payments”), then Mortgager, at Mortpagor's solé option, may eithes (1) demand the 1e-
turn from MUTLgages {vho Tor the purposes of whts sentencs will he deemed to De the Marigagee,
or Mortganees, who recelved such £ xcess Payments, whether or not any such Morigagee subsequent by
assigned the Mortgaue) of gll or any portion of such Excess Paymeiils, with Interest thereon at 8
rate erusl to the Index on the Chanije {late when Lhe Existing Interest Rate was 30 recuced, from

the date each such Excess Payment wds mada by MOrigagof to repaymnt, of {2) request that all
Excess Paymeal s tonatned <ith all interest thereon calculated ad pruuined

or any portion of such
above, De applied as payments agulnst principal.
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Nothing contalned In this Adjustable Rate Afder will permlt Mortgagee to accomplish an Interest rate
ad Justment through an incresse (or decrease) Lo the urpald principal balance, Chanyes to Lthe Existing
Interest Rate may only be reflected through adjustment to Mortgagor's monthly lnstallnmt"ﬁ’paym:nts
of principal and interest, as provided for hereln. 5

ay SIGNING UELOW, Mortgagor accepts and sgrees to the terms and covenants contained In thii Ad just -
able Rate Rioer. 4
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