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Fortm 1-1-22 Rav. 1-84
MORTGAGE—LAWYERS 'I_!:_TLE IHBUMNGE CORPORATION, Birmingham, Alabama b
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STATE OF ALABAMA }

KNOW ALL MEN BY THESE PRESENTS: That Whereas,
county OF SHELBY

Alfred R, Barroughs and wife; Olivia J. Burroughs
(hereinafter called iMortgagors”, whether one or more) are juatly indebted, to

"

James B. Wilson and wife, Bettylin C. Wilson, and David L. Cox and wife, Mary E, Cox,

(hereinafter called “Mortgagee”, whether one or muﬁ:}, in the sum
o Thirty-Two Thousand Five Hundred and No/100 ~----==r~-=---oomemmmsmmesmmmmn e Dollars

(¢ 32,500,00 ). evidenced by note of same date. o

-
%

And Whereas, Mortgagors agreed, in lmurriﬁg' sald indebtedness, that this mortgage should be glven to sacure the prompt
payment thereof,

NOW THEREFORE, in consideration of the premises, sald Mortgagora,

Alfred R. Burroughs and wife, Olivia J, Burroughs,
and ail others executing this mMn. do hereby grant, bargain, sell and convey anto the Mortgagee the following described | ‘ '
real estate, situnted in Sh'E'-]-bY County, State of Alabama, tn—:w_it: -

T ok
v

lots 4 and 5 in Block 1 Pope's Subdivision of Shady Grove
Jocated in SW1/4 of Section 24, Township 20 South, Range 3
West, according to map as recorded in Map Book 4 on Page 32 in
Prohate Office of Shelhy County, Alabama.

Mineral and mining rights excepted and also Transmission Line
Permit to Alabama Power Company is excepted,

‘so 199 mee U0

The proceeds of this loan have been applied on the purchase price of the pruperty
described herein, conveyed to mortgagor simultaneously herewith,



L

To Have And To Hold the above granted property unto the said Mortguges, Mortgagee's successors, heirs, and ansigns for-
ever; and for the purpose of further securing ths payment of said indebtedness, the undersigned agrees to pay all taxes or
asseasments when imposed legally upon said premises, and should default be made in the payment ol sams, the said Mortgagee
may at Mortgagee's option pay off the sams; and to further secure said indebtedness, first above named undersigned agrees to
keep the improvements on said real estate insured against loss or damage by fire, lightning and tornado for the fair and
reasonable ihsurable vaiue thereof, in companies satisfactory to the Mortgages, with loss, il any, pa able to sald Mortgagee,
an Mortgagee's interest may appear, and to promptly deliver said policies, or any ranewai of um& policies to said Mortgagee;
and if undersigned fail to keep said property insured as sbove specified, or fail to deliver said insurance policies to said BMort-
gagee, then the said Mortgagea, oT asgigns, may at Mortgagee's option insure said property for said sum, for Mortgagee's
own benefit, the policy if collected, to be credited on said indebtedness, less cost of collecting same; sll Emounts ao expended
by =aid Mortgagee for taxes, assesEments or insurance, shall become a debt to said Mortgagee or assigns, gdditional to the
debt hereby speciaﬂr secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-
gagee, or assigns, and be at once dus and payabla.

Upon condition, however, that i the aaid Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigns
for any amounts Morigagees may have expended for taxes, assessments, and inaurance, and interest thereom, then this con-
veyance to be null and veld; but should default be made in the payment of any sum expended by the said Mortgagee or as-
signs, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remalin unpaid at maturity
or should the interest of said Mortgagee or assigns in said prnpertﬁ bhcome endangered by reason of the enforcement of
any prior lien or incumbrance thereoh, 30 as to endanger the debt hereby gacured, then in any one of said events, the whola
of raid indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to foreclodure as NOw
provided by law in case of past dve mortgages, and the maid Mortgagee, agenta or Azsigns, shall be authorized to take posses-
sion of the premises hereby conveyed, and with or without first taking posseasion, after giving twenty-one days’ notice, by pub-
lishing once & weck for three consecutive weeks, the time, place and terms of dale, by publication in some newspapsl publizhed
in said County and State, sell the same in lots or parcels or en masso A Mortgagee, agents or aasigns deem best, in front of
the Court House door of said County, (or the division thersof } where said grugarty is Jocated, at public nutcrr. to the highest
bidder for cash, and apply the proceeds of the sale: First, to the expense o1 & vertising, ullfng' and conveying, including &
reasonable attorney’s fee; Second, to the payment of sny amounts that may have been expended, or that it may then be necas-
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of sald
indebtedness in full, whether the same shall or shall not have Iu'lly' matured at the date of eaid sale, but no intereat shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned
further apree that said Mortgagee, agents or gssigns may bid at sald sale and urchase said property, if the highest bidder
therefor; and underaignad further agree to pay a reasonable attorney’s fee to szaid Mortgagee of asaigns, for the foreclosure
of this mortgage in Chancery, should the same bs so foreclosed, said fee to be a part of the debt hersby secured,

IN WITNESS WHEREOF the undersigned  Alfred R, Burroughs and wife, Olivia J. Burroughs,

have hereunto set ClW2ir signature s and sesl, thin ¢ ins _ 10 87.
...%{BEAL}
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{SEAL)
PR vmmsrrasanreranits (BEAL)
M == — == — = e
E THE STATE of ALABAMA :
U SHELBY COUNTY
P dersigned L :
o= I, the wn & , & Notary Public In and for sald County, In said State,
tg hereby certify that Alfred R, Burroughs and Olivia J. Burroughs
| ]
whose nameg areigned to the foregoing conveymnce, and who are known to me acknowledged befors me on this day,
’E that being informed of the contents of the conveyance they executed the same voluntarily on the day the.game bears date, |
o« Given under my hand and officlal seal this  Znd day of October
o T — —= i —
THE STATE of }
COUNTY
I, . & Notary Public in and for ssld County, in said State,
hereby certify that
whose name As of

s corporation, Is signed to the foregoing conveyance, and who is known to me, acknowledged before me, on this day that,
being informed of the contents of such econveyance, he, aa such officer and with full authority, axecuted the aame voluntarily
for and as the act of said corporation, = "

Given under my hand and officlal sesl, this the day of s 19
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