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MORTGAGE—LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alabama
STATE OF ALABAMA }
county OF SHELBY

Genfge L., Edwards, Jr. and wife, Elizabeth Ann Edwards

KNOW ALL MEN BY THESE PRESENTS: That Whereas,

(hereinafter called “Mortgagors”, whether one or more) are justly indebted, to

Alene Osborn

_ ' (hereinafter called “Mortgagee”, whether oné or more), in the sum
Ninety-six thousand seven hundred ninety-nine and 50/100=-===m=-r===n-uw=m=m2mmm" Dollars

(¢ 96,799.50 ), evidenced by One promissory real estate mortgage none executed this 15th
day of October, 1987, due and payable in accordance with the terms and provisions of
said note,

And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt
payment thereof.

NOW THEREFORE, in consideration of the premises, said Mortgagors,
George L, Edwards, Jr. and wife, £1izabeth Ann Edwards

and all others executing this mortgage. do hereby grant, bargain, sell and convey untoe the Mortgagee the following described
veal estate, situated in Shel b.Y County, State of Alabama, tg-wit: ;

Commence at the Southeast corner of the SWk of SEk, Section 24, Township 19 South,
Range 1 West and run Northerly along the East boundary 1ine of said SWi of Stk a

€ 4istance of 605.85 feet 10 2 point on the Northernmost right-of-way 1ine of County

Highway No. 440 ana the point of beginning; thence turn an angle of 69 deq. 02 min.
L 26 sec, right and run Northeasterly along said right-of-way line 2 distance of
= 782.50 feet to a point; thence turn an angle of 68 deg. 27 min. 46 sec. left and leavinag
e said right-of-way line, run Northerly a distance of 1439.35 feet to a point On a ridge
Ly known as Straight Ridge; thence turn an angle of 140 deg. 19 min. 46 sec. left and run
~ Southwesterly along said Straight Ridge a distance of 244,93 feet to 2 point; thence
turn an angle of 14 deg. 19 min., 45 sec. right and continue along said Straiqht Ridae
‘:E 3 distance of 181.61 feet to a point; thence turn an angle of 7 deg. 21 min. 00 sec.
2 right and continue along said Straight Ridge a distance of 121.50 feet to a point;
thence turn an angle of 7 deg. 42 min. 30 sec. right and continue along said Straight
Ridge a distance of 199.18 feet to @ point; thence turn an anale of 10 dea, 38 min.
40 =ec. left and continue along caid Straioht Ridge a distance of 193.03 feet to a
point; thence turn an angle of 2 deg. 32 min, 40 sec, left and continue alona said
Straight Ridge a distance of 417.44 feet to a point; thence turn an angie of 0 deq.
18 min. 20 sec. left and continue along said Straight Ridge a distance of 353.89 feet
to a point; thence turn an angle of 9% deg. 10 min., 36 sec, left and leaving said
Straight Ridge, run coutheasterly a distance of 798.29 feet L0 2 point; thence turn
an angle of 21 deg. 44 min. 33 sec. right and run Southeasterly a distance of 225,72
fest to a point on the Northernmost right-of-way 1ine of County Highway No. 440; thence
turn an angle of SG deg. 00 min. 00 sec. left and run Northeasterly along said right-
of-way 1ine a distance of 47.55 feet to the point of beginning; said parcel is 1ying
in the SE% of Section 24, Township 19 South, Range 1 West. According 1O descriprion

by H. King, dated September 14, 1987.

It is agreed and understood that the mortgagors herein shall have the right at any time
to prepay all or any part of said above indebtedness, without penalty, by paying such
amount of principal plus the accrued interest as of such prepayment date.

Rekun to: Thva Muwg Osbovm
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Te Havs And To Hold the abova grantad property unto the said Mortgagees, Mortgagee’s successors, heirs, and assigns for-
evers and for the purpese of further securing the payment of said indebtedness, the undersigned :}-reu to pay All taxes ox
assesaments when imposod legally upon said premises, and should default be made in the payment of same, the said Mortgages
may at Mortgagee's option pay off the same; and to further secure said indebtedness, first above named undersigned agrees to
keep the improvements om said real estate insured againat loss or damage by fire, lightning and tornado for the fair and
rensoneble Imsurable value thereof, in companies satisfactory to the Mortgages, with loss, if any, pn:f.ahla to said Mortgagese,
as Mortgagee's interest may appear, and to promptly deliver said policies, or any renewal of said peo

icies to said Mortgagee;
and if undersigned fail to keep said property insured a3 above specified, or fail to deliver =aid insurance policies to said Mur’s.-
gagee, then the said Mortgagee, or assigns, may at Mortgagee’s option insure said property for said sum, for Mortigagees
own benefit, the policy if collected, to be credited on said indebtedness, less cost of co lecting eame; all dmounts so expended
by said Mortgagee for taxes, assessments or insurance, shall become & debt to said Mortgagee Or R3signs, additional to the
debt hereby specially secured, and shall be covered by this Mortgege, and bear interest from date of payment by said Mort-
gagee, or assigns, and be at once due and payable.

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Murtngﬁe or assigns
for any amounts Mortgagees may have expended for taxes, nssessments, and insurance, and interest thereon, then this con-
veyance to be null snd void; but should default be made in the payment of any sum expended by the said Mortgagee or as-
signs, or should esid indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at maturity,
or should the interest of said Mortgagee or agsigns in sald prnpert; bacome endnninred by reason of _tha enforcement of
any prior lien or incumbrance thereon, so as to endanger the debt hereby sacured, then in any one of said events, the whole

of said indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure sz now’

provided by law in case of past due morigages, and the said Mortgagee, agents or assigne, shall be nuthurized. to take poases-
gion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days' notice, by pub-
lishing once & week for three consecutive weeks, the time, place and terms of n'le. by publication in some newspaper published
in said County and State, scll the same in lota or parcels or an inasse a3 Mortgagee, agents or sssigna deem best, in front of
the Court House door of said County, (or the division thereo{} where said property is ucntodf et public outery, to the highest
bidder for caah, and apply the proceeds of the sale: First, to the expense of advertising, selling and conveying, including &
reasonable attorney's fee; Second, to the payment of sny amounts that may have been expended, or that it may then be neces-
zary to expend, in Fn;n‘ng insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
indebtedness in full, whether the same shall or shall not have fl.ﬁly matured at the date of said sala, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turmed over to the maid Mortgagor and undersigned
further agree that said Mortgagee, agents or assigns ma bid at sald zale and Furchun said property, if the highest bidder
therefor: and undersigned further agree to pay a reasonable attorne 's fee to aaid Mortgagee or asalgns, for the foreclosure
of this mortgage in Chancery, should the same be so foreclosad, sai Jee to be a part of the debt hereby secured.

IN WITNESS WHEREOF the undersigned
George L. Edwards, Jr. and wife, Elizabeth Ann Edwards

have hereunto set their sighatore S and seal, this P gﬂ- day of ct hf!"

ﬂM = A %mﬂ .......... b ereememsrersssnsiese (SEAL)
Elizabeth Ann Edwards

......... . vnnnenenre- A S EAL)

“«cH
=i oo msymeese s seresessnmssasssrssassrsrmmmsasassasssmsssensspassonsanessmsrsossses { BIRA LY
-

¢XHE STATE of AL ABAMA

“SHELBY COUNTY
D .
A\ g, the undersigned authority , & Notary Public in and for said County, in said State,
‘1““’? certify that George L, Edwards, Jr. and wife, Eliza beth Ann Edwards

4

| S
Civhose names gresigned to the feregoing conveyance, and who are known to me acknowledged befors mo on thia day,
that being Informed of the contents of the conveyance they executed the same voluntarily on the day the same bears dats.

Glven under my hand and official seal this / gf day of October , 19 87
Aowns aid Th %f_{l&_ﬁr Notary Fublie,. -
i Tt L UL —— - — —— S
THE STATE nf } |
COUNTY

I, , & Notary Public in and fer sald County, in aaid State,
hereby certify that
whose name A3 of

& corporation, is signed to the foregoing conveyance, and who is known to mas, acknowledged befors me, on this day that,

being informed of the contents of such conveyance, he, as such officer and with full authority, executed the zame yvoluntarily
for and as the act of said corporation,

Given under my hand and officlal seal, this the dir of , 19
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