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ALABAMA TELCO CREDIT UNION
STATE OF ALABAMA ) |
___JEFFERSON _ _ COUNTY s

KNOW ALL MEN BY THESE PRESENTS: That whereas, _ LAWRENCE MARIN TOUPS and wife,
. MELODY M. TOUPS

— e

— -_ (herainafter called "‘Morigagors’
whether one or mora) are justly indebted to Alabama Telco Credit Union (hereinafter cailed ‘‘Mortgagee”)

in the sum of __One Hundred, Forty-Two Thousand, Eight Hundred, Eighty-Five & No/100---

($ 142,885.00 DOLLARS, svidenced by a Promissory Note of even date;

And whereas, Mortgagor's agreed, in incufrring said indebtedness, that this mortgage shou!d be given
to secure the prompt payment thereo!. . |

NOW, THEHEFDHE; in cﬁnsidaratmn of the pramiﬁas, said Mortgagors,
WRENCE MARIN TOUPS and wife, MELODY M. TOUPS |

-y
o

e e IS —— e S - and all others executing this
morigage, do hereby grant, bargain, sell and convey unto the Mortgagee the following dascribed real astale,

situated in SHELBY ‘County, State of Alabama, to wit:

Lot 7, 2nd Sector, according to the Survey of Altadena Woods, 5th
x 2nd Sector, ag recorded in Map Book 10, Page 54, in the Probate
ODffice of Shelby County, Alabama. -

ok 199 meE2 (D

Said property is warranted free from all ancumbrances and ageinat any adverse claims, axcepl as statad above.

TO HAVE AND TO HOLD the above granied properly unio ihe said Morigages, Mnrﬁagu a succesaors, haire, and assigra 1orever,
and for the purpose of further gecuring the payment of said indebledness. the under gned agress (o pay all taxes of asgessments
when imposad lagally upon said pramises, and ould dalault be mads in ihe payment of same, the said Mortgagee, nidy at Marigageo s
oplion. pay off the same, and to furthar sacure said indebtedness first above named undersignad agrees fo keep the Improvenrents
on said reat estete insured agains! loss or damage by fire, lightning and iornado for the fair and reasonable insurabla value therect,
with companias satisfactory 10 the Morigages, with 1oss, it any, payable to said Morigagee, as Morigages's interesi may appear, and
(o promptly daliver sald policies (or coplas theraol). or any renewal of said policy 16 said MOrigages, and il undersigned laiis 1o keep
said property insured as above specified, or lail |0 dalivar said ingurance policles (o coples thﬁqul‘) to said Morigages, then the cald
Mortgages. or ASSIGRE, MAyY at Morigagea’s oplion insure aaid properly lor said sum. for Morigages's own benalil, the poticy if celieciad,
o be crediled on said indebtadness, 1ass cosl ol colleciing same; all amounis 30 axpended by said Mortgages for iaxes, Assensmenis,
ot ingurance, shai becoma a debl 0 Morigages of assigns, additional 1o the dabt harehy spacifically sacured, and shall be covared
by this Mortgage. and bear interasi from date of paymeni by said Morigagée of assigns, al the sama rate as the debt heraby spacifically
sacuied and ba al once due and payable. .

Upon condition. howaver, thal if the sald Mortgagor pays said indebledness and reimburses sald Mortgagee of assigns for an
amount Mortgagea's may have expended for taxes. assegsments. and insurance, and interest thereon, then this covenant to be null
and void. but shouid delauit be mada in lhe paymeni of any sum expended by the said Morigagea of assigns or should such Indebledness
hereby secured, or any part theraof, or the intaresl thereon, rématn unpaid at maturity. of should tha interest of sald Morigagea or
assigns in said proparly becoma andangared by reason of Ina snloscement of any prior lien of sncumbrance therson, so as 1o an nger
tha debl hereby securad, than in any one of said events, tha whoie ol said indebtednass hereby gecured shall al once become aud
and payable. and this morigage be subecl o foreciosure as Nnow pmvi;hd by law In case of pasi dus morigages, and the sald Mortgages
ausnis or assigns, shall be authorized to take peSSESSION of tha pramises haraby conveyed, and with or wit ut first taking possession,
aftar gwving twenly one ¢21) days nolice, by publishing once & week tor three (3) consecuiive weeks, the time, place and lerms of sale,
by publicalion In some newspaper publighed in said Counly and State, sali the same in lots or gnmasse ag Morigagee. agenls or assigns
deam best. in froat ol the Courthouse door of sad Lounty, (or the division jheraof) where said _pmparl-y is localed, at public out-Cry,
to tha highest bidder 1or cash, and apply the proceeds of the sale: First, to the axpense of aclverlising, selling and canveying, including
a reasonable atiorney’s lee; Sacond, 10 tha payment of any amoumnis that may have baen axpended. or that it may than ba naceasary
o expend, in paying insurance, taxes. or olher encumbrances, with interasl thereon: Third, to tha payment ol said indebtednesa in
iull. whether lhe sama shali or shall not have fully matured st the dale ol said sale, but no intareat shall be coliected beyond lhe day
of sale: and Fourth, the balance. if any. lo ba furnad over |0 tha said Morigagor and undersigned further agrée that said Mortgagee,
agents or assigns may bid at said sale and purchase said property. if tha highast theretor: and undersigned turthar agrees 1o pay @8
raasonabte attorney’s fee o said Mortgagee or a3signs, ior the foreclosura of this morigage in Chancery, should the samea ba 30 {oreclosed.

' arl of the debt hersby secured. _
said Lanirlﬁffrfalae?by aate, gifi, devise, Eparalinn of law, or otharwise ol Lhe lea {itle interest in all or any portion of the mortgaged premises
shall have the same congagquances as an avenl ol delauit respacling lhe indebtedness secured haraby, and upon such transier, Morigages,
without prior notice or the lapse ol any period ol grace or tha right 10 CWé, shall have ihe righi to declare all sums securad r?bjr
immadialely due and payable, anrd. upon (ailure by Mnrtgnqrur tc make such payment within thirty (30) days of writlen damand tharetor,
Mortgagae shall have the right to sxercise all ramedies provided in tha note, this morigage, or olherwise al law.

IN WITNESS WHEREOF, the undersigned -

_____LAWRENCE MARIN TOUPS._and wife, MEIODY M. TOURS i e

have hereto set.__their signature s . andseal this 30th day of__September __ ...
o W R 1 I - L.

T
RS bt Ll M.IZZ:F . (SEAL)

i AWRENCE MARIN TOUPS

_+. (SEAL)
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STATE OF ALABAMA ?
JEFFERSON COUNTY \

| _the undersigned

. @ Notary Pubtic in and for said
County. in said State, hereby cerlify that LAWRENCE MARIN TOUPS and vife, MELODY M. TOUPS

_ whosename & ___alc< signed
to the foregoing convayanca, and who being known to me acknowledged before me on this day, that being
informed of the contents of the conveyance they executed the same volun-
tarily on the day the same bears date.

Given under my hand and official seal this 30th day of ___September :

19_ 87

MY COMMISSION EXPIRES APRIL 7,1991

STATE OF ALABAMA I
COUNTY s

L]

l, " a Notary Public in and for said

County. in said State, hereby certify that

_‘;_:.' —— i whose name signed to the
foregoing conveyance, and who belng known to me acknowledged before me on thig day, that being informed

of the contents of the convayance executed the same voluntarliy on the

day the same bears date.

Given under my hand and official seal this _ day of .

19 . ..
o
r~ NOTARY PUBLIC
AN STATE OF ALA. SHELBY CO.
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