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This instrument prepared byﬂ%m

. gy
ASSUMPTION AND MODIFICATION AGREEMENT
(With Fixed-Rate to Adjustable-Rate Converslon Feature)
KNOW ALL MEN'BY THESE PRESENTS: ' b4

Jetferson Federal Savings and Loan Association of Birmingham, a [edeally chartered savings and ioan assoclation (hereinafter
rles f (herginnfier

called "Jetierson Faderal), is the present holder of aEl ta %ﬁc lﬁdby
called *Mortgagor') in the original principal sum of § o0, 0 __ﬂ_ 18 which Note is secured by a
certain Mortgage of even dale tharewith and recorded In Volume . Page 930 . in the office

of the Judge of Probata of Sl_’u? ] hm i nty, Alabama. The Morigagor proposes to sell the property
covered by the Mortgage to _thomas L. Waldrop_and wife, ngie E. Waldrop »

{hereinafter called »pyurchaser’), and the Purchaser desires to assume all of the obligations of the Morigagor in sald Note, as harain
amended, and also all of the obligations of the Mortgagor in sald Mortgage, as herein amended. as part of the consideration for the con-
yeyance to the Purchaser of the real property covered by the Morigage. Jefferson Federal is willing to consent 10 said conveyance and
assumption of gaid indebtedness and obligations, without recourss, subject to the terms and conalions hereinafter set forth,

NOW, THEHE#OHE, in conslderation of the mutual covenants and agreements herein contalned, IT IS HEREBY AGREED AMONG
THE PARTIES as follows: :

1. Jetferson Federal does hereby consent o the sale and conveyance of the property covered by the Mortgage by the Morigagor
to sald Purchaser, subject, however, 1o all of the provislons of this Agreament.

2 The Purchaser acknowledges that the said Mortgage is & first, valid and prior lien or encumbrance against the property, and
the Purchaser turther acknowledges that the Mortgage and Note, as hereinafter amended, are anforceable under the laws of the Staie
of Alabama and the United States of America and in accordance with thelr respective terms, axcept as provided in paragraph 5 hereol.

3. The proparty described In the Mortgage shall remain in all respects subject to the lien, charge or encumbrance of sald Mor-
tgage, of conveyance of titte (i any) affacted thereby, and nothing heraln contalned and nothing done pursuant hereto, ghall affect or be
construed to affect the llen, charge or ancumbrance of or conveyance affected by sald mortgage, of the priority thereof over other liens,
charges, encumbrances or conveyanca, or except as expressly provided herein, to relsase or affect the liability of any party or partias
whomsogever who may now or hareafier be lisble hereunder or on account of the Note and/or Morigage; nof shall anything heraln con.
tained or done In pursuanca hereof aftfact or be construed 1o affect any other securlty or instrument. If any, held by Jefferson Federal as
additional security tor or evidence of the aforesaid Indebledness.

4. The Purchaser does hereby assume and agree to pay sald morigage indebtedness, evidenced by the Note and Mortgage, and
to parform all of the obligations provided therein, and to be subject to and comply with all terms and conditions thereol, It being agreed
andu R%fatmd that as of this date the principal balance on the gaid lcanis & . that there remain to be paid
.__2 Instaliments of princlpal and interest ungder the terms of tha Note and the Mortgage, and Purchaser and Jefferson
Faderal heroby expressly agrea that ihe lerma of the Note and Mertgage shall be amended as hersinafier get forth. The Note shall be
amended and reglated as sel forih In the Amanded and Aestaled Adjusiable Loan Nole axoculed simultancously herawilh ag Exhlblt A,
The Morigage shall be amended as sat torth In the Adjustable Loan Rider axacuted simultaneously herewith as Exhiblt B. Purchaser
ghall execute and deliver to Jefferson Federal the Amended and Resiated Adjustable Rate Note and the Adjustable Loan Rider contem-
poraneously herewith,

5. Jolferson Fedaral hereby covenanis and agrees not to sue or instituts any sult or action against Maortgagor on the Note for the
enlorcement of the paymant of the indebtedness evidenced by the Note.

8. This Agreement shall be binding upon the partiee hereto, thelr hairs, personal ropresentatives, sUCcessors and assigns.

7. The word ‘“Mortgagor'’ shall Includﬁ all persons, general partnarships, limited partnerships, corparations, or legal entitles who
may have executed the Nole as maker or makars and executed the Morigage as Mortgagor or Mortgagors and any assumption thereof.

8  Wheraver used, the singular number shall include the plural, the plurat the singular, the use of any gender shall inciude all
genders,

IN WITNESS WHEREOF, the parties hereto have set their handa and seals on this _utt_day nf_ééﬂ-/(‘ﬁ 1987
WITNESS: o

' P

Nina D. Eﬂﬁ,ﬂ_ GAGOR) [slgn origifial only]

Thomas L. Haldrap

JEFFERSON FEDERAL SAVINGS AND LOAN

ATTEST: hssoptﬂn OF BIRMINGHAM
uﬁ e T
By By . , .
lis its Vice President
(MORTGAGEE)
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THE STATE OF ALABAMA

JEFFERSON COUNTY

I, the undersigned authority, a Notary public in and for said State and County, hereby certlfy that Nina D, Lanzi
whose name(s) is signed to the foregoing Instrument and who _1.a_ known o me, acknowledged

Lelore me nﬁ this day that, being informed of the contanis ol said instrument, ___shea _ exscuted the same voluntarily on the day
{he same bears dale.

Given under my hand and officlal seal, this 36} day of _Septembex - 1987 ..

LAk

Notary Public
My commission expires

THE STATE OF ALABAMA
JEFFERSON COUNTY

|, the undarsigned authority, a Notary Public in and {or said State and County, hereby cartlly that
_Jape E, Waldrop whosename(s)_AK& . sighed to he foregoing instrument and who _are known to me, acknowledged
before me on lhis day that, belng inlormed of the conlents of said instrument, _they. .. axecuied the same voluntarily on the day

the same baars dale.

Given under my hand and official seal, this .30 day of _September 1987

LAl )

Notary Public

My commigsion axpires _9;1:; / G 192/
JEFFERSON COUNTY

ici * Rick Rogmano
1, the undser signed authorily, a Notary Public in and for said State and County, hereby cerlity thal
whose nams as =t Cedﬁ%ldeym of Jeflerson Federal Savings and Loan Asgsoclation of Blrmingham, a federally charleraed sav-

dged before me On
Inas and loan agsociatlon, an association ig signed 1o the foregoing instrurnent and who le known {0 me, acknowle
’ih?s day thal, being informned of the cuntar;la ol said instrument, he, as such olficer and with full guthority, exscuted the same voluntarily

tor and as the act of sald association.

Given under my hand and officlal seal, this _6th  dayof . October . . 1987 __.
’)Gz_,

THE STATE OF ALABAMA

Notary Public

My commission exprired’’
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Thig Instrumant prepared wmm)

AMENDED AND RESTATED ADJUSTABLE LOAN NOTE

(Hereinafter called Note) s
(Interest Rate Limits) I

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY
INTEREST RATE EVERY YEAR SUBJECT TO THE LIMITS STATED IN THIS
NOTE. IF MY INTEREST RATE INCREASES, MY MONTHLY PAYMENTS
WILL BE HIGHER. IF MY INTEREST RATE DECREASES, MY MONTHLY
PAYMENTS WILL BE LOWER.

";.'.lJ

{his AMENDED AND RESTATED ADJUSTABLE LOAN NOTE is made this 33t ~uay of __-E:fhup hewo 19 87,
and is incorporated Into and shall be dgemed to amend and supplement the orginlal Note in the amaount of Sixty M@d and

No/ 100%** (¢__*60,000.00% y Dollars dated the _gth _ dayof_Qctober 1978 __and securedbya
certain Mortgage recorded in the Office ot the Judge of Probate of Shelby County, Alabama, in volume __ 383 :
page 930 _and which said Note and Mortgage as amended DY this Note are belng assumed by the undersigned Borrowaer,

6539 Quail Run Drive, Helena, AL

[Property Address)

1. BORROWER'S PROMISE TO PAY

In connection with the loan that | have assumed, | promise to pa]
“princlpal’™), plus interest, to the order of the Lender. The Lender I8 Y} UNGHAM.
| understand that the Lender may transter this Note. The Lender of anyona who takes this Note by transfer and who is entitled to receive
payments under this Mote is called the ''Note Holder.

2. INTEREST

Interest wiil be charged on hat part of principal which has not been pald, baginning on September 1, 1987
and continuing until the full amaunt of principal has been pald.

Beginning on September 1, 1987  iwilpay interestat a yearly rate of _8.00 %, . The interest
rate | will pay will change in accordance with Bection 4 of this Note.

Tha Interest rate required by this Section and Section 4 of this Note is the rate | wiii pay both before and after any default described
in Section 7(B) of this Note.

3. PAYMENTS
(A Time and Place of Payments

| will pay principal and interest by making payments every month on the date due.

| will make my monthiy payments on the first day (due date) of each month beginning on October 1 1987 1wl
make these paymants avary month until | hava paid all of the princlpal and interest and any other charges described below that | may
owe 'ﬂ}?\?r this Note or the ngurlty instrument. My monthiy payments will bo applled to interest before principal. if, on

ober L20_M/7 | stiil owe amounts under this Note, | will pay those amounts In full on that date, which |s called the
“maturity date"’.
| will make my monthly payments at 215 North 21st Street, Birmingham, AL o at & different place if required by

the Note Holder.
(8) Amount of Monthly Payments

My monthly principal and interest payment will be in the amountof U.S. § 45.85 _This amount will change if the Interest rate
that | must pay changes. The Note Holder will determine my new interest rate and the changed amount of my monthly payment \n &cC-
cordance with Section 4 of this Nois.

4 INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The Interest rate | will pay may change on the first day of _ﬁl’.ﬂﬂiﬁt 1 ,1988 _,andon that day every 12th month
thereafter. Each date on which my Interast rate could change ig called a “Change Date’".

(B) The Index

Beglnning with the first Change Date, my interest rate will be based on an lndex. The ''Index Is the weekly average yiald on United
States Trassury securitios adjusted toa conatant maturity of 1 year, a8 made available by the Federal Reserve Board. The most recent
index flgure available as of the date 45 days before each Change Data la called the HCurrant index’”.

If the Index is po longefr avaliable, the Note Holder will choose a new index which is based upon comparabls information. The Note
Holder will give me notice of this choice.

(C) Calculation of Changes

Two and 3/4
Rafore each Change Date, the Note Holder whl calculate my new interest rate by adding
parceniage points (2 JE%)to the Current Index. The Note Holder will than round the result of this addition to the highast one-gighth of
one percentage point {0.1 25%). Subjecttothe limits stated in Section 4 (D) balow, this rounded amount wiil be my new ipterest rate untli

the next Change Date.

Page 1 of 3 Pages (FR to AR) EXHIBIT A Revised 1/8
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ADJUSTABLE LOAN RIDER “
(Interest Rate Limits) -

.

o |
THIS ADJUSTABLE LOAN RIDER is made this 3ot~ day of _&bﬁméf_ﬂ' 19.87 _ and is incorporated into and shall be
deemed 10 amend and supplement the Morigage, Deed of Trust, or Deed to Secu r%ebt (the "“Securi trument”’) recorded in the Of-
fice of the Judge of Probate of _SI:&].D,V County, Alabama in Volume , Page ~which Seacurity
Instrument, as amended by this rider, is being assumed by the undersigned (the *'Borrower"’) 10 securé Borrowes's Amendad and

Restated Adjustable Loan Note (the “'Nota”) of the same date to Jefferson Federal Savings and Loan Association of Birmingham, (the

“Lender'') a federaily chartered savings and loan association, and covering the property described in the Secunty Instrument and
located at: ¥

6539 Quail Run Drive, Helena, AL L
{property address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE EVERY YEAR SUBJECT TO THE
{ IMITS STATED IN THE NOTE. IF THE INTEREST RATE INCREASES, THE BORROWER'S MONTHLY PAYMENTS WILL BE
HIGHER. IF THE INTEREST RATE DECREASES, THE BORROWER'S MONTHLY PAYMENTS WILL BE LOWER.

ADDITIONAL COVENANTS. |n addition to the covenants and agreements made in the Security Instrument, Borrower and Lender
lurther covenant and agree as follows:

A INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 8.00 s, section 4 of the Note provides for changes in the interest rate
and the monthly payments, as follows:

{1) Change Dates

The interest rate | will pay may change on the first day of Sept. 1 : 1g B8 and on that day every 12th
month thereafter. Each date on which my interest rate could change is called a “Change Date’”’.

{2.) The Index

Beginning with the first Change Date, my interest rate will be based on an index. The ‘Index’ is the weekly average
yield on United States Treasury securifies adjusted to a constant maturlty of 1 year, as made available by the Federal
Reserve Board. The most recent Index figure available as of the daie 45 days before each Change Date is called the "Cur-

rant index’.

\f the Index is nc&'Iunger available, the Note Holder will choose a new inclex which is based upon comparable informa-
tion. The Note Holder will give me notice of this Choice.

{3) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Two and 3/4
percentage points {2 ]_g’ '

/) 1o the Current Index. The Note Holder will then round the resuit of this addition to the highest
one-eighth of one percentage point {0.125%). Subject 1o ihe limits stated in Section A4 below, this rounded amount wili e
my new interast rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment thal would be sufficient to repay the unpaid
principal balance of my loan | am expeciad to owe on the Change Date in full on the maturity date at my new interest rate in
substantially equal payments. The result of this calculation will be e new amount of my monthly payment.

{4.) Limit on Interest Rate Changes

The rate of interest | am required 10 pay shall never be Increased or decreased on any single Change Date by more
than [ One and one-half percentage points (1.50%) O two percentage points (2.0%) [Check Only One Bnﬂir&rh\ the rate
of intarest | have baen paying for the preceding twelve months. My interest rate shall never be greatser than L+~ - %,
nor Jess than _8.00 %.

(5) Effectlve Date of ma_igns

My new interest rate will bacome effectlve on each Change Date. 1 will pay the amount of my new rnonthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

(6) Notice of Changes

The Note Holder will mail or dellver to me a notice of any changes in the amount of my monthly payment before the
affective dale of any change. The notice wlll inciude information required by law 1o be given me and also the title and
telephone number of & parson who will answeér any question | may have regarding the notice.

B. CHARGES; LIENS

The Provisions of the Security Instrument relating to charges and lians against the mortgaged property are amended to
read as follows (Uniform Covenant 4*y.

“Charges; Liens. Borrower shall pay all 1axes, agsessments, and other charges, fines and impositions at-
tributable to the Property which may attain a priority over this Security instrument, and jeasehold payments Of ground
rents, if any, in the manner provided hereunder, ofr, it no method is specified or if not paid in such manner, by Borrowsi
making payment, when due, direcily to the payee thereof. Borrower shall promplly furnish to Lander all notices of
amounts due under this paragraph, and in the event Borrower shall make payment directly, Borrower shall promptly
fyrnish to Lender receipis avidencing such payments. Barrowet shall promptly discharge any llen which has priority
over this Security Instrument, Provided. that Borrower shall not be required to discharge any such lien so long as Bor-
rower: (a) shall agree in writing to the payment of the obligation secured by such lien in @ manner acceptable 1o
Lender; (b) shall in good faith contest such lien by, or defend against enforcement of such lien in, legal proceedings
which in the opinion of L ender operate to prevent the enforcemeant of the lien or forfeiture of the Property or any part
thereot: or (c) shall secure from the holder of such lien an agresment in a form satisfactory to Lender subordinating
such lien to this Security Instrument,

If Lender determines that all or any part of the Property is subject to a lien which may attain a priority over this
Sacurity Instrument, Lender shali send Borrower notice identitying such lien. Borrower shall satisfy such lian or {ake
nne or more of the actions set forth above within ten days of the giving of notice.”

C. NOTICE

The provisions of the Sacurity Instrument refating to the giving of notices are amended to read as foliows (L}nifurm
Covenant 14*). -

“if the Securlty Instrument being amendad i a “FNMAJFHLMG Unitorm instrument”’, the paragraph reference is applicable.
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Notlce. “Except for any notice required under applicable Jaw to be glven In another manner, {a) any notice to Bor-
rower provided for In this Security Instrument shali be given by deliverlng it or by mailing it by first class mail addressed to
Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender as provided
herein, and (b) any notice to Lender shall be given by first class mail to Lender's address stated herein or to such other ad-
dress as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this Securlty Instru-
mant shali be deemed to have been given to Borrower or Lender whan given in the manner designated heregin.”’

Eoe

" -
rE
b

UNIFORM SECURITY INSTRUMENT; GOVERNING LAW; SEVERABILITY v

The provisions of the Security Ingtrument retating to uniform covenants, governing law and severability are aﬁandad o
read as follows (Uniform Covenant 15*): -

3

"“Uniform Security Instrument; Governing Law; Severabillty. This form of Securlty Ingtrument combines ll'n'iiff:nrn-»
covenants for national use and non-uniform covenants with limited variations by jurisdiction fo constituta a unlform
securlty instrument covesing real property. This Security Instrument shali be governed by federal law and the law of
the |urisdiction in which the Property is located. In the event that any provision or clause of this Security Instrurient or
the Note conflicts with applicable law, such conflict shall not atfect other provisions of this Security Instrument or the

Note which can be given effect without the conflicting provision, and to this end the provisions of this Security Instru-
ment and the Note are declared to be severable.” .

1
-

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

The provisions of the Security Instrument relating to Borrower's right to sell the Property are amended to read as
follows (Uniform Covenant 17*);

“Transfer of The Proparty Or a Beneficial Interest in Borrower, if all or any part of the Property or an interest therein is
scld or transferred (or if a beneflcial Interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at Lender's optlon, declare all the sums secured by this Security
Instrument t0 be Immediately dus and payable. However, this option shall not be exsrcised by Lender if exercise is
prohibited by Federal law as of the dats of this Securlty Instrument,

If Lender excerclses such optlon to acceterate, Landar shall mall Borrower notlce of acceleration in accordance
with the notice provislons hereof. Such notice shall provide a perled of net less than 30 days from the date the notice
Is matled within which Borrower may pay the sums declared dus. If Borrower fails to pay such sums prior to the ex-
piration of such perlod, Lender may, without further notice or demand on Borrower, invoke any remedies permitted
hereby, including acceleration of the indebtedness. Notwithstanding a sale or transfar, Borrower will continue te be
obligated under the Note and this Security Instrument unless Lendar has released Borrower in writing.”

COVENANT DELETED
Any provision of the Security Instrument relating to Future Advances is deleted. (Non-Uniform Covenant 21*)

LOAN CHARGES

If the loan secured by the Securlty Instrument is subjact to a law which sets maximum loan charges, and that law is
finally imtarpreted so that the Intarest or other loan charges collected or to be collected in connection with the loan exceed
permlitted limits, then : (1) any such loan charge shall ba reduced by the amount necessary o reduce the charge 1o the per-
mitted limit; and (2) any sums already collected from Borrower which excesded permitted limits will be refunded to Bor-
rower. Lender may choose to make this refund by reducing the princlpal owed under the Note or by making a direct pay-
ment to Borrower. |If a refund reduces principal, the reduction will be treated as a partial prepayment under the Note.

LEGISLATION

If, after the date hereof, enactment or expiration of applicabile laws have the effect either of rendering the provisions of
tha Nots, the Security Instrument or thig Adjustable Loan Rider (other than this paragraph H} unenforceabla according to
their terms, or all or any part of the sums secured hereby uncollactable, as otherwise provided in the Security Instrument
and this Adjustable Loan Rider, or of diminishing the value of Lender's security, then Lender, at Lendsr's option, may
declare all sums sscured by the Security Instrument to be immediately due and payable.

FUNDS FOR TAXES AND INSURANCE
The Securlty Instrument is amendead by adding the following provisions relating to tax and insurance funds:

“"Funds for Taxes and Insurance, Subject to applicable law or 10 a written walver by Lender, Borrower shall pay to Lender
on the day monthly installments of princlpal and interest ere payable under the Note, untll the Note is paid in fubl, & sum
(herein "Funds®’) equal to one-twelfth of the yearly taxes and assessments which may attain priority over this Security In-
strument, and ground rants on the Proparty, If any, plus one-twelfth of yearly premium Installments for hazard insurance,
plus one-twelfth of yearly pramium instaliments for morigage insurance, if any, all as reasonably estimated initially and from
time to {ime by Lender on the basis of assessments and bills and reasonable estimates thersof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (including Lender it Lender is such an institution). Lender shall apply the Funds to pay said taxes,
assessments, insurance premiums and ground renis. Lender may not charge for so holding and applying the Funds, analyz-
ing sald account, or varlfylng and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds
and applicable law permits Lender 10 make such a charge, Borrower and Lender may agree in writing at the time of execu-
tion of this Security Instrument that interest on the Funds shall be paid to Borrower and unless such agreement is made or
appticable law requires such interest to be palid, Lender shalt not be required to pay Borrower any intarest or earnings on tha
Funds. Lender shall give to Borrowar, without charge, an annual accounting of the Funds, showing credits and dablis to the

Funds and the purpose for which each debit to the Funds was made. The Funds are pladged as additional security for the
sums secured by this Security interast,

If the amotunt of the Funds hald by Lender, together with the future monthly Installments of Funds payable prior to the
due dates of taxes, assessments, insurance premiums and ground rents, shall excead the amount required to pay said
laxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option,
either promptly repaid to Borrower or credited to Borrower on monthly instalments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessments, insurance premlums and ground rents as thay fall due, Bor-

rowar shall pay to Lender any amount necassary to make up the deficlency within 30 days from tha date notice is mallsd by
Lender to Borrower requesting payment thereof.

Page 2 of 3 Pages (FR to AR) EXMIBIT B
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Upon payment In full of all sums secured by this Sacurity Instrument, Lender shall promptly refund to Bofrower any
Funds held by Lender. 1f under Paragraph 18 hereof the Property Is sold or the Property Is otherwise acquired by Lender,
L ender shall apply, no later than immedlately prior to the sale of the Property or its acquisition by Lender, any funds held by
L ender at tha time of application as a credit against the sums gacured by this Security Instrument.” i

IN WITNESS WHEREOF, Borrower has executed this Adjustable Loan Rider,

@é&m&ﬂﬂ%’ (Seal

Witne Borrower
ness Thomas L. Waldrop

I ‘r'

Q +
g éﬁuz@w ,__ (Sea)
Janal/E. WSldrop Borrawer

N ‘ 3

L

(Seal)

Burrmﬁr
[Sign Original Only]

*|f tha Security Instrument being amended is & "FNMA/FHLMG Uniform Instrument”’, the paragraph reference is applicable.

THE STATE OF ALABAMA

JEFFERSON COUNTY 4
| Wa
|, the undersigned authority, 8 Notary Public In and for said State and County, hereby certily that :

whose name(s) __are . — signed to the foregoing instrument and who __ake _ __ known to me, acknowledged before me on this
day that, being informed of the contents of gaid instrument, .__Ehey axecuted the same voluntarily on the day the same bears

date.
Given under my hand and official seal, thig < Hﬁ"day of _J_t‘bﬁ_giw 1987

Notary Public }}

My commission expires WAL Al

JEFFERSON FEDERAL SAVINGS AND
LOAN ASSOCIATION OF BIRMINGHAM
{‘' Asgoclation”

TR o

ms: _Vice President

o0k 155 w148

THE STATE OF ALABAMA )

JEFFERSON COUNTY )

1, the underalgne&, a Nﬁt—%?‘ %Ec in and for said County Iin sald State, hereby certify that Rick Ramano :
whose name as 1Ce 1 of Jefferson Federal Savings and Loan Assoclation of Birmingham, a federally

chartared savings and loan assoclation, an association, is signed 1o the foregolng instrument, and who I8 known 1o mie, acknowladged
belore me on this day that, being informed of the contents of the instrument, ha a8 such officer, and with full authority, executed the

same voluntarily for and as tha act of the association.
Glven under my hand and seal of office this Hth day of October . 1687 . J\
.

MO
Notary Public

Ay ROMMIS Gili#i £ LIHES
My commission expires _
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to rapay the unpaid principal
balance of my loan | am expected to owe on the Change Date in full on the maturity date at my new interest rate in substantially equal
payments. The result of this calcutation wili be the new amount of my monthiy payment. |

(D) Limits on Interest Rate Changen

The rate of Interest | am required to pay shall never be increased or decreased on any single Change Date by more than K1 one and
one-half percentage points (1.50 %) O two percentage points (2.00%) [Chack onlyaulba hox] from the rﬂteBuf iatarast | have been paying
for the preceding twelve months. My Interest rate shall never be greater than 13 . 0oz, nor Jess than -00 o, -

(E} Effective Date of Changes ._’_I_g;ﬁ.

I"'."{

My new interest rate will become eflactive on each Change Date. | will pay the amount of my new monthly payment beginning on
the first monthly payment date after the Change Date until the amount of my monthly payment changes agaein.

s
1 Ioh
The Note Holder wilt mall or de'lver 1o me a notice of any changes In the amount of my monthly payment bafore the effective date

of any change. The notice will Include Information required by law 10 be glven me and also the title and ielephone numbser of a pereon
who will answer any question | may have ragarding the notice.

(F) Notice of Changes

5 BORROWER'S RIGHT TO PREPAY

| have tha right to make payments of principal at any time pafore they are due. A payment of principal only is known ag a ‘prepay-
ment”. When | make a prepayment, 1 wii tell the Note Holder In writing that | am dolng so.

| may make a full prepayment or a partlal prapayment without paying any penaity. The Note Holder will use all of my prepayments
io reduce the amount of princlpal that | owe under this Note. If | make a partlal prepayment, there will be no dslays in the due dates of
my monthly payments unless the Note Holder agreas in writing 1o those delays., My partial prepayment wili reduce the amount of my
monthly payments after the first Change Date following my partial prepayment. However, any reduction due to my partial prepayment
may be offset by an interest rate Increase.

6. LOAN CHARGES

If a law, which appiies to this loan and which sets maximum loan charges, la finally Interpreted so that the interest or other foan
charges collected or o be collected In connaction with this loan exceed the permitted limits, then: {i} any such loan charge shall be
reduced by the amount nacessary to reduce the charge to the permitted limit; and (i) any sums already collacted from me which ex-
ceeded permittad limits will he refundad to me. The Note Holder may choose to make this refund by reducing the principal | owe under
this Note or by making a direct paymant to me. if a rafund reduces principal, the reduction will be treated as & partial prepayment.

- BORROWER'S FAILURE TO PAY AS REQUIRED
(A) Late Charge for Overdue Payments

If the Note Holder has not recelved the full amount of any of my monthly payments by the and of 15 calendar days after the datg itls
due, | will pay & 'ate charge to the Note Holder. The amount of the charge will be 5% of my overdue payment of principal and interest. |
wiil pay this late charge promptly but only once on any late payment.

(B) Default

If 1 do not pay the full amount of sach monthly payment on the date it 1 due, | will be In deéfault.

(C) Notlce of Default (ACCELERATION)

(f | am in default, the Note Holder may sand me a writtan natice telling me that If } do not pay the overdue amount by a certain date,
the Note Holder may requlire me 10 pay immediataly the full amount of principal which has not been pald and all the interest that | owe on
that amount. That date must be at least 30 days after the date on which the notice is mailed or delivered to me.

(D) No Walver by Note Holder

Even if, at a time when | am In default, the Note Holder doas not require me to pay immediately in full as descrived above, the Note
Wolder whl still have the right to do o if | am In default at a later time.

() Payment of Note Holder's Costs and Expenses

If the Note Holder has required me 10 pay immediately in full a8 described above, the Note Holder will have the right to be paid back
by me for all of its costs and expenses In enforcing this Nota to the extant not prohibited by applicable law. Those expenses include, for
example, reasonable attornay's fees,

8. GIVING OF NOTICES

Unless applicable law requires a diffarent method, any notice that must be glven to me under this Note will be given by mailing it by
firat clags mail or by delivering it to me at the Property Address above or at a different address if | give the Note Holder a notice of my dif-

farent address In writing.

Any notlce that must be given 1o the Note Holder under this Note will be given by malling it by flret class mall to the Note Holder at
the address stated In Section 3(A} above or at a different address if | am glven a notice of that ditferent address in writing.

9. OBLIGATIONS OF PERSONS UNDER THIS NOTE

If more than one perscn signs this Note, gach person ig fully and personally obligated 10 keep all of the promises made In this Note,
including the promise to pay the full amount owed. Any personwhoisa guarantor surety, of andorser of ihis Note is als0 pbligated to do
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these things. Any person who takes over these obligations, including the obligations of a guarantor, surety, or endorser of this Note, Is
also obligated to keap all of the promises made In this Note. The Note Holdar may enforce s rights under this Note against each person
individually or against all ot us togethas, This means that any one of us may be required to pay all of the amounts owed under this Note.

10. WAIVERS

| and any other person who has obligations under this Note walve the rights of preseniment and notice of dishonor. ;',:_'F'rasantmant”
means the right to require the Note Hoider to demand payment of amounts due. '‘Notice of dishonor” means the right require the

Note Holder to give notice to ather persons that amounis due have not been paid. Jey

{1 THIS NOTE SECURED BY A SECURITY INSTRUMENT

(n addition to the protections given to the Note Hoider under this Note, a Mortgage, Deed of Trust, of Deed to Secure Debt (the
~ggcurity Instrument’') which | am agsuming as modified by an Adjustable Mortgage Loan Rider, dated the same day as this Note, pro-
tects tha Note Holder from possible logges which might result if 1 do not keep the promisas which | make In this Note. That Security In-
strument and Rider descripe how and under what conditions | may be required 1o make immediate payment in full of all amounis | owe
under this Note. Some of those conditiona are described as follows: i

“Transler of the Property or & Beneficial Interest in Borrower. |f all or any part of the property or an Intarest therain is
sold or transferred ( or if a beneficial Interast in Borrower is sokd of ransferred and Borrower ig nota natural person) without
Lender's prlor written consent, { ender may, at Lender’'s option, daclare all the sums secured by thig Security Instrument 10
be immediately due and payable. However, this option shall not be exercised by Lender if exarcise is prohibited by Federal

iaw as of the date of this Securlty instrument.

if Lender exercises such optlon to accelerate, Lender shall mail Borrower a notice of acceleration in accerdance with
paragraph C of the aloramentioned Adjustable Loan Rider (Exhibit B). Such notice shall provide a period of not less than 30
days from the date the notice Is malled within which Borrower may pay the sums deciared due. H Borrower fails to pay such
sums prior 1o the explration of such period, Lender may, without further notice or demand on Borrower, invoke any

ramedies permitted by paragraph E of tha aforementioned Adjustable Loan Rider (Exhibit B}.

Natwlthstanding & sale or transfer, Borrower will continue to be obligated under the Note and this Security Instrument
unless Lender has released Borrower In writing.”’

Witness the hand(s) and seal(s) of the undersigned. | é ,.‘- E i ; ; 5
{Seal)

Thomas L. Waldrof® ™"

witness
(Seal)
FEOWE
Jie E Waldrop |
{Seal)
Borrower
THE STATE OF ALABAMA

ian Original O
JEFFERSON COUNTY [Sign Original Only)

|, the undersigned authority, a Notary Public in and for gaid State and County, hereby cerlify thal
whose name(s) __axe signedto the foregoing instrument andwho _are

known to me, acknowledged before me on {his day that, being intormed of the contents of said instrument,
axeculed the same voluntarily on the day the same bears date.

Given under my hand and official seal, this ,ﬁ‘ H~—day of _&};ﬁ.bifr’ .19 42 .

F M_h,SHELm’ ¢0. M’w
Y Notary Public

; = STATE Of YiEY THS,
| ~ IS TRUME HT caw T
: - 19 oW ¢ 0 My commlssion explres ‘ {35/
2 |
: = SRS JEFFERSON FEDERAL SAVINGS AND
| | OAN ASSOCIATION OF BIRMINGHAM
-.'j': ﬁ ' ¢ . & )Aw"ﬁ"'xf‘ " (“'Association’’
5 = RECORLL N FEES BY: 1.,;%’; DY
= Becording Foe ¥ ' ITs: _Vice President.
¢ THE STATE OF ALABAMA ) Ipdwx P L@
.
¥ |, the undersigned, a Notary Pubiic in and for said County in said State, hereby certify thal _Rick Romano

whose name as‘."me_E]:es_lMt Prasident of Jefferson Federal Savings and Loan Agsociation of Birmingham, & tederally

chartared savings and loan assoclation, an association, is signed 1o the {oregaing instrument and who is known 1o me, acknowledged
batore me on this day that, being informed of the contents of said instrument, he, as such ofticer and with full authority, axecuted the

same voluntarily for and as the act of said association.
Given under my hand and seal of office, this 6th _ day of __mr‘ , 19 87 .

C

My commission exprires
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Notary Public -
MY COMMISSION EXPIRES APRIL 25, 189
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