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MORTGAGE

F 1

THE STATE OF ALABAMA

Shgl})y’ ﬂﬂunly

KNOW ALL MEN BY THESE PRESENTS: That whereas

Nelson Wayne Archer , a married man

hecome jusily indebted to FIRST ALABAMA BANK OF _Shelhy Countyt o e 0f —Sholhy—Gounty: Alabama

hereinafter called the NMartgagee, in the principal sum ol

‘Twenty Thousand Four Hundred Thirty and 35/100=-————re——ue # 20,430.35-——— ] Dollars,

as evidenced by his negoiiable note of even date herewith,

NOW, THEREFORE, in consideration of the premises and in order 1o secure the payment of said indebtedness
and any renewal or extensions of same and any other indebtedness now or hereafter owed by Mortgagors to Mortgagee
(except Mortgagors’ home shall not secure any such other indebtedness incurred for personal, family, or household pur-
poses) and compliance with all of the stipulations hereinafter contained, the said

Nelson Wayne Archer, a married man
dosg hereby grant, bargain, sell and convey unto the said Mortgagee the following described real estate situated in

(hereinafter calied Mortgagors)

Shelby County, State of Alabama, viz:

See attached Exhibit A for legal Description

This property does not comnstitute any part of homestead for
mortgagor or his spouse.
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b together with all rents and other revenues thereof and all rights, privilages, easements, tenements, interests, improvements and
appurtenances thereunto belenging or in any, wise appeartaining, Including any after-acquired title and easements and all rights,
title and intereat now or hereafter owned by the Mortgagors in and to all bulldings end improvements, storm and screen windows
and doors, gas, steam, electric and other heating. lighting, ventitating, air conditioning, refrigerating and cooking apparatus, ele-
vators, plumbing, sprinkling, and other equipment and fixtures attached or appertaining to said premises, all of which (hereinafter

designated as the mortgaged property} shall be deemed realty and conveyed by this morigage.
|
I TO HAVE AND TO HOLD the same and every part thereof unto the Morigagee, FIRST ALABAMA BANK OF
_ShE]'b}r County , its successors and assigns forever.
And for the purpose of further securing the payment of sald indebtedness the Mortgagors covenant and sgree as follows:
i
1. That they are lawfully seized in fee and possessed of sald mortgaged property and have a good right to convey the same
ng aforesaid, that they will warrant and forever defend the title against the lawful claims of all persons whomsoever, and that seid
“ property is free and clear of all ancumbrances, easements and restrictions not herein speciflcally mentioned.
[
I
2. That they will pay all taxes, assesements, ar ather llens taking priority over this mortgage when jmposed legally upon sald
“ mortgaged property and should default be made in the payment of same, or any part thereol, sald Morigagee may pay the same.

3. That they will keep the buildings on said premises contlnuously insured in such amounts, in such manner and in such
companies as may be aatisfactory to the Morigagee against loss by fire and such other hazards as Morigagee may specify, with
loss, if any, payable to said Mortgagee, and will deposit with Morigagee policies for such insurance end will pay premiums
therefor as the same become due. Mortgagors shall give immediate notice in writing to Mortgagee of any loss or damages to said
premises caused by eny casualty. If Muortgagors fail to keep said property insured as above specified, the Mortgagee may insure
said property for lis insurable value against loss by fire and other hazards for the benefit of the Mortgagee. The proceeds of such
insurance shall be paid by insurer to Mortgagee which is herebv granted full power to settle and compromise claims under atl
policies and to demand, recelve and receipt for all sums becoming due thereunder; said proceeds, if collected, to be credited on
“ the indebtedness sceurcd by 1his merlgage, less cosl of collecling same, or 1a be used in repniring or reconsiructing the promiscy
as the Mortgagee may elect; all amounts so expended by sald Morlgagee for insurance or for the payment of taxes, assessmenlis
or any other prior liens shall become a debt due said Mortgagee additional to the indebtedness herein described and at once
payable without demand npon or notice to any person, and shall be secured by the lien of this mortgage and shall bear interest
at the highest legal rate from date of payment by said Mortgagee and at the election of the Mortgagee and without notice to any
person, the Morigagee may declare the entire indebtedness secured by this mortgage due and payable and this mortgage subject
to foreclosure and seme may be foreclosed as hereinafter provided.

“ 4. To take good care of the mortgaged property above described and not to commit or permit any waste thereon, and to keep
the same repaired and at all times to maintain the same in as good condition as it now is, reasonable wear and tear slone excepted.
A

5. That no delay or failure of the Mortgagee to exercise any option to declare the maturity of any debt secured by this
morigage shall be taken or deemed as a waiver of the right to exercise auch option or to declare such forfeiture either as to past
i or present default en the part of said Mortgagors, and that the procurement of insurance or payment ol taxes by the Mortgagea
shall not be taken or deemed as a walver of the right to declare the maturity of the indebtedness hereby secured by reason of
the fallure of the Mortgagors to procure such insurance or to pay surh taxes, it being agreed that no terms or conditions contained
in this morigage can be waived, allered, or changed except as evidenced in writing signed by the Mortgagors and by the Mortgagee.

8. That they will well and truly pay and discharge any indebtedness hereby secured as it shall become due and payable
including the note or notes above described, any renewals or extensions thereof, and any other notes or obligations of Mortgagors
to Mortgagee whether now or hereafter incurred.

7. That after any default on the part of the Mortgagors, the Mortgagee ghall, upon bill filed or other proper legal proceeding
being commenced for the foreclosure of this morigage, be entitled as a matter of right to the sppointment by any competent court
or teibunal without notice to any party, of a receiver of the rents, issues and profits of said premises, with power to lease and
M control the said premises and with such other powers as may be deemed necessary, and that a reasonable atiorney's fee shall,
among other expenses and costs, be fixed, allowed and paid out of such rents, issues and profits or out of the proceeds of the
| sale of sald mortgaged property,

8 That all the covenants and agreements of the Mortgagors herein contained shall extend to and bind thelr heirs, executors,
administrators, successors and assigns, and that such covenanis and agreemenis and all optlons, rights, privileges and powers
herein given, granted or secured to the Mortgagee shall inure to the benefit of the helrs, successors or assigns of the Morigagee.

9. That the debt hereby secured shall at once hecome due and payable and this mortgage subject 1o foreclosure as herein
|| provided at the option of the holder hereof when and if any statement of lien iz filed under the statutes of Alabama relating to
liens of mechanics and materialmen, without regard to the form and contents of such statement and without regard to the existence
or non-existence of the debt or any part therecf, or of the llen on which such statement is based.




BUJE . 154 PiBqui

10. Trans{er of the Property; Assumption. 1f al! or any part of the mortgaged property or an interest therein is soid of
transferced by Mortgagors without Morigagee's prior written consent, excluding {a} the creation of a lien or encumbrance sub-
ordinate to this Mortgage, {b) the creation of a purchase money security interest for household appliances. [c] a transfer by devise,
descent or by operation of law upon the death of a joint tenant or {d) the grant of any leasehold interest of three years or less
not contalning an option 1o purchase, Mortgagee may, al Mortgagee’'s option, declare all the sums secured by thls Mortgage to be
immediately due and payable. Morigagee shall have waived such option to accelerate il, prior to the sale or transfer, Morlgagee
and the person to whom the mortgaged property is to be sold ot transferred reach agreement In writing that the credit of such

persen is satisfactory to Mortgagee and that the interest payable on the sums secured by this Mortgage shall be at such rate as
Mortgagee shall request.

If Mortgagee exercises such option to accelerate, Mortgagee shall mail Mortgagors notice of acceleration. Such notice shall
provide a period of not less than 30 days from the dale the notice is mailed within which Mortgagors may pay the sums declared

due. If Martgagors fails to pay such sums prior to the expiration of such period Morigagee may, without further notice or demand
on Mortgagors, invoke any remedies permitted hereunder.

11. Plural or singular words used herein to designate the undersigned Morigagors shall be construed to refer to the maker
or makers of this mortgage, whether one or more persons or a corporation.

UPON CONDITION, HOWEVER, that if the Mortgagors shall well and truly pay and discharge the indebtedness hereby
secured, [which in addition io the principal sum with interest, set forth above shall include payment of taxes and insurance, the |
salisfaction of prier encumbrances and any other indebtedness owed to the Morigugee by Lhe Mortgagors belore the Tull payment
of this mortgage) as it shall become due and payable and shall in all things do and perform al! acts and agreements by them herein
agreed to be done mccording to the tenor and effect hereaf, then and in that event only this conveyance shall be and become nuil j
and void: but should default be made In the payment of the indebtedness hereby secured or any renewals or extensions thereof or |
uny part thereof or should any interest thereen remain unpaid at maturity, or should default be made in the repayment of any |
sum expended by sald Mortgagee under the authority of any of the provisions of this mortgage or should the interest of sald |
Mortgagee in said property become endangered by reason of ths enforcement of any prior lien or encumbrance thereon so as to |
endanger the debt hereby secured, or should a petition to condemn any part of the mortgaged property be filed by any suthority |
having power of eminent domain, or should any law, either federal or atate, be passed imposing or authorizing the imposition of |
a specific tax upon this mortgage or the debt hereby secured, or permitting or authorizing the deduction of any such tax from the
principal or interest secured by this morigage or by virtue of which any tax or assesament upon the mortgaged premises shall be
charged agalnst the owner of this mortgage or should at any time any of the stipulations contained In this mortgage be declared §
invalid or inoperative by any court of competent jurisdiction or should the Mortgagors fail to do and perform any other act or |
thing herein required or agreed to be done, then in any of said events the whole of the indebtedness hereby secured, or any |
portion or part of same may not as said date have been paid, with interest thereon, shall at once become due and payable and |
this mortgage subject to foreclosure at the option of the Morigagee, notice of the exercise af such option being herehy expressly
waived: and the Mortgagee shall have the right to enter upon and take possession of the property hereby conveyed and after or

without taking such possession to sell the same before the County Court House door in
Columbilana, Shelby

Couniy, Alabama at public outcry for cash, after first giving notice of the lime, place and terms of such sale by publication once |
a weoek for three consecutive wecks prior 1o said sale in some newspaper published in said City, and upon the payment of the
purchase money the Mortgagee, or owner of the debt and mortgage, or auctioneer, ghall execute to Lhe purchaser for and in the g
name of the Mortgagors a good and sufficient deed to the property sold; the Mortgagee shall apply the proceeds of said sale: }
Firsl, to the expense of advertising, selling and conveying, includiag a reasonable attorney’s fee; second, to the paymeni of any |
amaunts that may have been expended or that may then be necessary to expend in paying insurance, taxes and other encumbrances,
with interest thereon: third, to the payment tn full of the principal indebtedness and interest thereon, wheiher the samse shall or
¢hall not have fully matured at the date of said sale, but no interest shall be collected beyond the date of sale. and fourth, the
balance, if any, to be paid over o the sald Mortgagors or to whomever then appears of record to be the owner of said propetrty
The Mortgagee may bid and become the purchaser of the mortgaged property at any [oreclosure sale thereunder.

IN WITNESS WHEREOQOF, I  havehersuntoset_ MY _ hand(s} and seal{s) this S dayof ___ October L1987,

M#"’""“" W{Saai]

Nelson Wayne Archer

{Seal}

This instrument was prepared by:

NAME Sheila R. Finley CSR
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CERTIFICATE
Statle ¢f Alabama)
County)

In compliance with Act #871, Acis of Alabama, Regular Session, 1877, the owner of this mortgage hereby certifies Lhat the amount of
indebtedness presently incurredis upon which the morigage tax of '
is paid herewith and owner agraes that no additional or subsequent advances will be made under this mortgage unless the mortgage tax on such
advances is paid into the apprapriate office of the Judge of Probate of County, Alabama, nolater than each September

hereafier or an instrument evidencing such advances 1 filed for record in the above sald office and the recording fee and tax applicebleihereto
paid.

Maorigagor: : Morigagee: First Alabamas Bank of
[)ate, Time and Volume and Pege of recording as shown hereon.
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TEI1: STATE OF ALABAMA, ' 1

. Shelby COUNTY.

[ the undepsigned~authgfity

. 2 Notary Public in and for said Enuntir. in said State,

hereby certify that -~ Helson Wayne Archer k

whase name are__signed to the foregoing conveyance and who are knawn to me, acknowledged before me on this day
that, being informed of the contents of the conveyance,—— he executed the same voluntarily on the day the same baars date.
Civen under my hand and official seal, this 6+h ayof . Octoher ,19.87 .

-
—— e — . e ——

Notary Public.

ey

1T GO EXPIRES APRIL 2, 1

I —————— el

THE STATE QF ALABAMA,

COUNTY.
I, . a Notary Public in and for said County, in said State,
hereby certify that
whose name signed to the foregoing conveyance and who _known to me, scknowledged before me on this day
ihat, being informed of the contents of the conveyance, axecuted the same volunterily on the day the same bears date.
Given un'i:ljf,-:.- my hand and official seal, this day of , 10

Notary Public.

'W

THE STATE OF ALABAMA,

- COUNTY.

I, , Notary Public in and for said County, in said State,

herely certify that - whose name as

of the , @ corporation, is signed to the
foregoing conveyance, and who is known to me, acknowledged before me on this day that, being informed of the contents of the
conveyance, he, as such officer and with full authority, executed the game voluntarlly for and as the act of said corporation.

Given under my hand and officlal sea), this day of , 19 .

Notary Pui:u‘.lin,
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EXHIBIT A

Jawyers Title |nsurance (orporation

NATIONAL HEADQUARTERS
(URMBRD A/BORNAD ;
LECAL DESCRIPTION:

PARCEL 1:

nammence at the Northeast cormer of the SE 1/4 of the NE 1/4, Section 17,
township 20 South, Range 1 East; thence proceed In a Westerly direction along
the North boundary of said 1/4-1/4 for a digtance of 232,00 feet to the point
+f beginning of the parcel of land herein described; thence continue along
Jorth boundary of said SE 1/4 of NE 1/4 for a distance of 435.12 feet to a
rolnt, being the Northwest cormer of the NE 1/4 of the SE 1/4 of the NE 1/4 of
.ald Section 17; thence turn an angle of 89 deg. 23 min. 13 sec. to the left

and run in a Southerly direction algnggthgrwéat.buundary of sald 1/4-1/4-1/4
for a distance of 384,01 feet tq;ﬁﬂﬁging{;;heﬁcgvturn an angle of 105 deg. 43
in. 32 sec. to the left and Tun 13.93 feet to a polnt; thence turn an angle of
71 deg. 46 min. 48 sec. Lo thghxigh}ﬂangégpgfIGS.ﬂﬂ feet to a point; thence .
turn an angle of 108 deg. 14 pig.’ :Iﬂ”;ﬂ-#éféﬁq@}fbg"right and run 264,00 feet to &
nolnt on the Northeast right-&;jWﬁyha}ﬁ:;;f?puuﬁty Highway No. 553} thence turn
an angle of 109 deg. 39 min. yﬁ;ﬁg;;g¢uﬁlﬁ$ﬂ;§fﬁ and run along gald right~of-
my for 303.61 feet to & point thence hqﬁ}*pﬂ]gngle of 90 deg, 22 min. 11 BecC.
v the left and run 478,87 fear to aipo £} henge turn an angle of 54 deg. 16
win. to the left and run 555.1, fﬁpt@}ng he bf}nk of beginning. Sald parcel of
and 18 lying in the SE 1/4 ¢ thﬁ,ﬂ%ilé#iﬁﬁe tion 17, Township 20 South, Range
| East, Shelby County, Alabama.--tui-s-----,. -::1_1_ TR
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ommence at the Northeast corner of the WW 1/4 of the 5W 1/4 of Section 16,
townaship 20 South, Range ] East; thence proceed in a Southerly direction along
e East boundary of said i/4-1/4 for 288,97 feet to & point, being the point
,f beginning of the parcel of land herein described; thence continue along sald
iast boundary of sald 1/4~1/4 for e distance of 380,00 feet to a point, belng
‘he Southeast cornmer of the ¥ 1/2 of sald 1/4-1/4; thence turn an angle of 90
deg. Ol min. 21 sec. to the right and run along the South boundary of the N 1/2
of the NW 1/4 of SW 1/4, Sectlon 16, Township 20 South, Range L East, for
1260,24 feet to the pelnt of intersection with the East right-of-way line of
Sounty Highway No. 553 thence turn an angle of 81 deg. 38 min. 36 sec. to the
¢ight and run alomng gaid tight-of-way for 198.00 feet to a point; thence turn
an angle of 73 deg. 53 min, 11 sec. to the right and run £11.65 feet to &8
soint; thence turn an angle of 24 deg. 28 min. 13 sec. to the right and run
121.99 feet to the point of beginning. said parcel of land is lying in the

g 1/4 of SW 1/4, Section 16, Township 20 South, Range 1 East, Shelby County,

\labama. 1. Deed Tax  $ i

- STATE OF ALA SHELBY CO.
ey L 1A
3. Recording Fee %4 STRUMENT ®RES FILTD
4. \ndexing Fee £oL& 137 OCT -9 AW 10: O3

T #4245
TOTAL SCHEDULE A, Page 2-(;@;“@)@./‘“4 ,ﬁu?aa

JUDGE OF PROBATE




