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Mortgage T011: 286343 4

The State of Alubuins, "
Shelby Cuunlr.} -

Knuow ANl Men by These Presents: ‘ )
That whereas the undersigned George Baxter Castleberry and wife Linda M. Castleberry

, of the City of Helena , County of Shelby

and State of Alabama . . . party of the first pan (hereinafter called the Morigagor},
has become justly indebled ume First Union Mortgage Corporaticn

, a corporation organized and existing under the laws of the state of

North Carolina parly of the second pact (hereinafter called the Mortgagee), in the full

wmof Forty Eight Thousand Fifty and no/l0Q=----===-r--=r--—-ssooo oo mEm T T TETE -
——————————————————— e e b i e e = m == Dollars (3 48,050.00 ),
money lent and udvanced, with interest 8t the rate of Ten and one half per centum ( 10.50 %)
per annum until paid, for which amount the Mongagor has signed and delivered ynto the said Morigagee a cerain prumirg)rinme
bearing ¢ven date with these presenis, the said principal dnd interest 10 be payable at the office nf]élrﬁt Union Mortgage
in Raleigh, North Caro lina . n?a]iEs’ch %El%rﬂp?lﬂt as the hoidar
may designate in writing, in monthly installments of Four Hundred Thirty Nine and 53/100""_‘:""‘
e ————— —== Dollars (§ 439.53 ), commencing on the first day of November .
19 87 , and on the first day of each month thereafter until the principal ‘and interest are fully paid, except that the final payment of
principal and interest, if ndt-sooner paid, shall be due and payable on the [irst day of October 20 17 .

Whereas the said Mortgagor is desirous of securing the prompt payment of said note and the several installments of principal, in-
lerest, and monihly paymemts hereinafier provided for, and uny additionul indebledsniess accruing 10 the Morngagee on account of any
Fulure puyments, adviances, or expenditures made by the Mortgugee as hereinalier provided:

Now, Therefore, in consideration of the premises and the sum of One Dollar {31) to the undersigned Morlgagor in hand paid by
(he Mortgagee, the receipt whereof is hereby acknowledged, and for the purpose of securing 1the prompi payment of sdid indebtedness
as it becomes due the said Morngagor does hereby grant, bargain, scll, and convey unte the said Morigagee the {ollowing described
real property situated in Shelby - Counly, Alabama, 10 wit:

Lot 12, Bluckpn, according to the amended ‘map of Fox Haven, 1st Sector, as
recorded in Map Book 7, Page g4 in the Office of the Judge of Probate,

shelby County Courthouse, Shelby County, Alabama,

wogether with the hereditaments and appurienances (hereunto belonging, and atso together with all equipment and (ixtures for heating
and lighting now 'or hereafter installed therein by the Morlgagor. -

T'eo Have and 10 Hold the same with all the rights, privileges, and appurienances thereunto belonging or in anywise apperiaiming un-
10 the said Muorigagee and assigns ol the Morlgagee lorcver.

And the Mortgagor hereby convenants that they araeized of said real property in fee simple, and have a good right to sell
and convey the same; thal the property is free from all encumbeances and that the Morigagor, and Mortgagor’s heirs, execulors,

sdministrators, next-of-kin, and assigns will forever delend the same unio the Morigagee and assigns against the claims ‘of all persons
whomsoever;

This torm i used in connection with maorigages insured wndel the one-1o-tour lamilﬁrnyiuiuni of the National Housing Acl which
require a Dpe-Time Mongage insurance Premium paymanl includifig saction. 203(b) and {i) in accordance with regulalions lof
ihosa programs. . _ _
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This Morigage is Made, however, subject to the following
covenants, conditions, and agreements, that is 1o say:

b, Thiat the Mortgagor will prompily puy the principal of und
interest on vhe indebiedness evidenced by the said note, at the
limes and in the manner therein provided. Privilege is reserved 1o
pay the debt, in whole or in parl, on any instaliment due date.

2. Together with and in addilion 10 the menthly payments of
principal and interest payable under the 1erms of the note secured
hereby, the Mortgagor will pay to the Morigagee, on Lhe first
day of each month until said note is fully paid, the following
SUINS.

(@) A sum equal 10 the ground rents, if any, next due, plus Lhe
premiums thal will next become due and payable on policies of
fire and other hazard insurance covering the morigaged property,
plus taxes and assessments next due on the morigaged property
{all as estimated by the Mortgagee) less all sums already paid
therefore divided by the number of months (o elupse before one
month prior to the date when such ground rents, premiums, laxes
and assessments will become delinquent, such sums (o be held by
Mortgagee in trust 10 pay said ground rents, premiums, taxes,
and special assessments; and

(b} All payments mentioned in the two preceding subsections of
this paragraph and all payments (o be made under the note
secured hereby shall be added togeither and Lhe aggregale amount
ihereof shall be paid each monih in a single payment 1o be ap-
plied by the Morigagee to the following items in the order sel
lorih;

(1} ground rents, taxes, special assessments, firc and other
hazard insurance premiums,

{11} interest on the note secured hereby;
(111) amortization of the principal of said note; and
(V) latc charges

Aqy deliciency in the amount ol any such aggregale monthly
payment shall, unless made good by the Mortgagor prior 10 the
due dute of the next such payment, conslitule an event of default
under this morigage. The Mortgagee may collect a *‘latg charge"’
not 1o exceed four cents (4¢) for each dollar ($1) of cach pay-~
ment more than fifteen (13) days in arrears to cover Lhe exira €x-
pense involved in handling delinquent payments.

1. If the 1otal of the payments made by the Mortgagor under
(a) of paragraph 2 preceding shall exceed the amount of the
payments actually made by the Morigagee for ground rents,

. taxes, assessments and insurance premiums, as the casc may be,
such excess, if the loan is current, al the option of the Mort-
gagor, shall be credited on the subsequent payments 1o be made
by 1he Morigagor, or refunded to the Morigagor. 11, however,
the monthly payments made by the Mongagor under (a} of
paragraph 2 preceding shall not be sufficient 10 pay ground rents,
(axes, assessments, and insurance premiums, as the case may be,
when the same shall become due and payable, then the Mort-
gagor will pay to the Morigagee any amounl necessary 10 make
up the defliciency, on or before the date when payment ol such
ground renis, 1axes, asscssmenis, OF insurance premiums shall be
due. If at any time the Morigagor shall tender to the Morigagee,
in payment of the enlire indebtedness represented thereby, the
Mortgugee shall, in computing the amouht of such indebledness,
credil 1o the account of the Mortgagor any balance remaining in
the funds accumulated under the provisions of (a) of paragraph 2
hereof. 1f there shall be a default under any of the provisions of
this morigage resulting in & public sale of the premises covered
hercby or if the Morigagee acquired the propeny otherwise alter
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default, the Mortgagee shall apply, at ihe time of commencement
of such provecdings or at the ime the property is otherwise ac-
quired, the balance then remaining in the Tunds accumulaled
under.(a) of paragruph 2 preceding, us a credit against the
amount of principal then remaining unpaid under said nole,

4. if (he Mortgagee shall be made a party to any suil involving
the title 10 the property hereby conveyed und employs an at-
lorney to represent it therein, or il the Mortgagee employs an al-
torney 1o assist in seliling or removing any cloud on the titk 10
the property heseby conveyed thal purports (o be superior 10 the
lien of this morsgage in any respecl, the Morigagor will pay 10
the Morigagee, when the same becames due, such attorney’s le¢

' 4s mauy be reasonuble for such services, and if such fee is puid or

incurred by the Morigagee the same shall be secured by the lizn
of this mortgage in addition to the indebledness specially secured
hereby and shall bear interest from the dale it is paid or incurred
and shall be a1 once due and payable.

5" So long as any bl the indebtedness secured hereby shall re-
main unpaid, in wholc or in part, the Morigagor agrees 10 keep
said premises and the improvements thereon in good condition,
and (o pay all assessments that may be levied or accruc upon said
property, and all other charges that may become licns upon said
premises, and not Lo permil any lien, which might take
precedence over the lien of this mortgage, 10 accru¢ and remain
on said premises, or any part thereof, or on the improvements
thereon,

6. The Morigagor agrees (o pay all tuxes and ussessments thiat
may be ussessed upon sail property and all taxes eacepl incomg
1axes that may be assessed upon the Morigagee’s Jnierest thereon
or upon this mortgage or the moneys secured heceby, any law 10
ihe contracy potwithstanding. Upon any violation of this under-
tluking, or the puisage of any law imposing upon the Morigugee
the payment of any part of the taxes aforesaid, or upon the ren-
dition by any court of last resort of a decision 1hal the undertak-
g 10 pay the laxes as aforesaid is legally inoperative, then, in
any such evenl, the debt hereby secured shall at the Mortgages's
aplion, become immediately due and payable, without deduction,
any law heretofore or hereafler enacted 10 the contrary
notwithstanding.

7. That the Mortgagor will keep the improvemenis now existing
or hereafier erecied on the morigaged property, insured as may
be required from time to time by the Mortgagee againsi loss by
fire and other hazards, casuuliies and contingencies in such
smounts and for such periods as may be required by the Morl-
gagee and will pay promptly, when due, any premiums on such
insurance provision for paymeni of which has not been made
hereinbefore. All insurance shall be carried in companies approv-
ed by the Mortgagee and the policies and renewals thereof shall
be held by the Morigagee and have attached thereto Joss payable
clauses in favor of and in form acceptable 10 the Morigages. In
event of loss Morigagor will glve immediate notice by mail 10 the
Mortgagee, who may make proel of loss if not made prompily
by Morigagor, and each insurance compasny concerned is hereby
authorized and directed to make payment for such loss directly 10
the Morigagee instead of 10 the Mortgagor and the Mortgagee
jointly, and the insurance procesds, or any purt thereof, may be
applied by the Morigagee at ils option cither 10 the reduction of
the indebledness hereby secured or (o the restoration of repair of
the properly damaged. In event of foreclosure of this morigage
or other teansfer of titie to the morigaged property i extinguish-
ment of the indebiedness secured hereby, ull tight, tide and in-
1erest of the Merigagor in and Lo any insurance policies then in
force Phau pass 10 Lhe purchaser or graniee.
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8. If the Mortgagor fails to insure said property us hereinabove
provided, or 10 pay all or any part of the laxes Or assessments
levied, accrued, or assessed upon or against said property or the
indebtedness secured hereby, or any interest of the Mortgagee in
cither, or fails to pay immedialely and discharge any and all
licns. debts, and/or charges which might become licns superior 1o
the lien of this morigage, the Morigagee may, al its option, n-
sure said property and/or pay said |axes, assessments, debls,
liens, and/or charges, and any moncy which the Morigagee shall
have so paid or become obligated (O pay shall constitule a debt
(o the Marlgagee additional to the debl hereby specially secured,
shall be secured by this morigage, shall bear legal interest from
date paid or incurred, and, at the option of the Morigagee shall
be iminediately due and payable.

9. No failure of the Morigagee to excrcise any option herein
given to declare the maturity of the debt herchy secured shall be
taken or construed as a waiver of its right to exercise such option
or lo declare such maturity by reason of any past ofF present
defaull on the part of the Morigagor; and the procurement of in-
surance or the payment of taxes or other liens, debts, or charges
by the Maortgagee shall not be lauken or construed as a waiver of
its right 1o declare the mawrity of the indebtedness hereby
secured by reason of the failure of 1he Morigagor 1o procure
such insurance of 1o pay such laxes, debis, liens, or charges.

10. As long as any of the indebiedness hereby secured shall re-
main unpaid the Morigagor will neither commil nor permit waste
an the premises hereby conveyed; and upon the commission of
any waste thereon the Morigagee may, al its oplion, declare the
entire indebtedness hereby secured 1o be at once due and payable.
Nor will the Morlgagor remove any of the fixtures on the
premiscs hereby conveyed S0 long as any of the mdebedness
hereby secured shall remain uppaid.

11. If the Morigagor shall make decfault in the payment of any
of ihe indebiedness hereby secured, or in the perfonnance of any
af the terms or conditions hereby, all the rents, income, and pro-
{its from the premises are hercby transferred, assigned, sel over,
and conveyed 10 the Morigagee, and the Morigages may proceed
to collect the rent, income, and profits from the preimiscs wpon
such default, cither with or without the appoiniment ofla
peceiver; bul the Mongagee shaill nol hereby become bound by
the werms of any lease then existing on the premises by clecting to
collect the rents thereunder, bul may at any time werminate the
came. Any rents, income, and profits collected by the Morigagee
prior 1o foreclosure of this indebledness, 1¢ss the cost of collect-
ing the same, including any real estate commission or attorney’s
fre incurred. shall be credited first, on the gdvances with interest
therean. then upon the interest, and the remainder, if any. upon
the principaldebl hereby secured.

12. That il the premiscs, of any part thereol, be condemned
under any power of eminent domain, of acquired for a public
use, the damages, proceeds, and 1the consideration [or such ac¢-
quisition, to the extent of the lull amount of indcbtedness upon
Lhis morigage, and the nole secured hereby semaining unpaid, are
hereby assigned by the Morlgagor (O the Morigagee and shall be
paid forthwith to the Morigagee 10 be applicd by il on account
of the indebledness secured hereby, whether due or not.

{3 Any promise made by the Morigagor herein 10 pay money
may be cnforced by a sull al luw, and the security of this mor-
(gage shall not be waived thereby, and as 1o such debts the Mort-
gagor waives all right of cxemption undes the Constitution and
laws of Alabama as 10 personal property and agrees Lo pay 8
reasonable atiorney’s fee for the collection thereol.
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14. ln consideration of the making ol ihe loan secured by this
mortgage, the Morigagor, being all of the undersigned, covenanl
and agree that, in respect of the indebledness secured hereby,
they will forever waive, and they do hereby waive and give up all
benefits, privileges, options, and rights of every kind and nature
given 1o or which inure to the benelit or advaniage of the under-
signed, or sither of the undersigned il more than one, under and
by virtue of House Bill No. 422 of the Legislature of Alabama ol
1935, enacied inlo law and approved on June 24, 1935, common-
ly seferred to as the Deficiency Judgment Acy; and further agree
lo waive and lorego any like or similar rights, benefits, and op-
lions herealter conferred upon morlgage deblors by law hercafier

. enacied; and further covenant and -agree that the indebiedness

hereby secured, and all extensions and renewals thereof, and this
morigage shall each be enforceable in accordance with their
respective terms and conditions, without reference (o and in spue
ol any provisions 1o the contrary in said Act of the Legislawure
of Alabama, and any and all other laws of like or similar pur-
port which may hercalier be enacled.. ]

15. The covenanis, conditions, and agreements herein ¢ontain-
ed shall bind, and the benefits and advantages shall inure o, the
respective heirs, xeculors, administrators, successors, and assigns
of the partics hereio. Wherever used, the singular number shall
include the plural, the plural the singular, and the use of any
gender shall include all genders.

16. The Mortgagor lurther agrees that should this morigage
and the note secured hereby not be eligible for insurance

under the National Housing Act within

from the date hereol {writien statement of any officer of the
Department of Housing and Urban D:v:lupmmt‘ or authorized
agent of the Secrelary of Housing and Urban Development dated

subsequeit 10 the days’
lime from the date of this morigage, declining (0 insure said noie
and this morigage being deemed conclusive proof of such n-
eligibility}, the Mortgagee or the halder of the note may, at us
option, declare all sums secured hereby immediately due and
payable, Notwithstanding the foregoing, this option may noy be
exercised by the Morigigee when the incligibility for insurance
under the National Housing Act is due {0 the beneliciary's lailure
(o remii the morigage insurance premium 1o the Departmend of

Housing and Urban Development.

days

17. If the Mortgagor shall well and ruly pay and discharge the
indebtedness hereby secured as it shall become due and payable
and shall do and perform all acts and agreements 10 be done and
performed by the Morigagor under the terms and provisions of
this mortgage, then 1his conveyance shall be and become null and
void.,

18. Bui il the Mortgagor shall fail (o pay, or cause 1O be paid,
as it mawures, the indebtedness hereby secured or any pari
thereof, according 1o the terms thereol, of if the Morigagor shall
fail 10 do ot perform any other aci or thing herein required or
agreed 1o be done or performed, or if the interesi ol the Morn-
gagee in said property becomes endangered by reason of the en-
forcement of any prier lien or encumbrance thercon, then, in any
such event, the whole indebiedness hercby secured shall im-
mediately become due and payible and this mortgage subject 10
foreclosure, at (he option of the Morigagee, without notice; and
the Morigagee shall have the right and is hereby authorized 10
enter upon and take possession of said property, and alier or
without taking possession, 10 sell the same before the Courthouse
door in the city of Columbiana

County of Shelby

. hlabama'.
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al public outcry, for cash, lirst giving notice of the time, place,
and lerms of said sale by publication once a week for three suc-
cessive weeks prior to said sale in some newspaper of general cir-
culation published in said county, and, upon the payment of the
purchase money, the Morigagee or any person conduciing said
sale for it is authorized 10 execute to the purchaser at said sale a
deed 10 the property so purchased, and such purchaser shall not
be held 10 inguire as 10 (g application of the proceeds of such
sile. The Morigagee may bid a1 the sale and purchase said pro-
perty, il the highest bidder therelor,

M

19. The proceeds of said sale shall be applied: First, 10 the ex-
penses of advertising and sedting, including reasonable atlorney’s
fees: second, to the repayment of any money, with inerest
thereon, which the Morigagee may have paid or become liable 10
pay or which it may then be necessary 1o pay for laxcs,
assesgments, insurance and/or other charges, liens, or debis
hereinabove provided; third, 10 the payment and satisfacvion of
the indebledness hereby specially secured with interest, bui in-
(erest 10 dite of sule only shall be charged: Tousth, the balanwe,
W any, shall be paid to the Monigagor. 1f this morigage be
joreclosed in Chancery, reasonable auorney's lees (or [oreclosing
the same shall be paid owt of 1the nro-m:ﬁls of the sale,

Given under our hand S and seal S this the day ul‘SEPtEmbe.rlH 87
[Sent] g@op M d’%\ [Seal]
L 3 __{Seal [Sent)
Siule of Alabuma, I. Hj-""f/
Jefferson cuunlr} '
he:*:rhy ::erlii%t}tit Eggigg iggigar Castleberry and Llnd:‘; Iglmﬁgugﬁf;ﬂlg;?;dld Fountys In raia State

whuae names Qre

signed to the loregoing conveyance, and who are

L

known Lo e, acknowledged before tie on this
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day that, being informed ol Lthe contents of this vonveyuance, they executed the same voluntarily on the day the swine
bears dale. | - , \ .
Given under my hand and ollicial seal this 23 day of September 1987
Notary Public
This ins ’ed ) DCJU(:':LAS ROGERS
1S INSLTUMEN! was prepar by: ATTORNEY AT LAW
0 MAYFAIR DRIVE
(Name) ———-—'ﬂ:;l;lmmﬂm'_ (Addsess)
¥
siute of Alabums,
$5!
Cuounty }
), | Judge of Probate Court ol said County, do hereby certily that the toregoing
conveyance was (iled for registration in this office on the day ol , 9 .
und was recorded in Yol. , Record of Deeds, pages on duy ol .19
al o'clogk M. '
Judge of Probale
F'ee

- — ——
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ASSUMPTION RIDER

THIS ASSUMPTION RIDER is made this 23___ day of __September ,19.87
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (‘‘Mortgage’), of even date herewith, given by the undersigned (‘*‘Mortgagor’’) to
secure Mortgagor’s Note of even date herewith, to First Union Mortgage Corporation (“*Mortgagee’’),

covering the premises described in the Mortgage and located at 2228 Pup Run, Helena,

Alabama 35080

Not withstanding anything to the contrary set forth in the Mortgage, Mortgagor and Mortgagee hereby
agree 1o the following:

The Mortgagee shall, with the prior approval of the Federal Housing Commissioner, or
his designee, declare all sums secured by this Mortgage to be immediately due and payable
if all or a part of the property is sold or otherwise transferred (other than by devise, descent
or operation of law) by the Mortgagor, pursuant {o a contract of sale executed not later than
24 months after the date of execution of this Mortgage or not later than 24 months after
the date of a prior transfer of the property subject to this Mortgage, 10 & purchaser whose
credit has not been approved in accordance with the requirements of the Commissioner.

BY SIGNING BELOW, Mortgagor accepls and agrees to the terms and covenants contained in this
Assumption Rider.

oy folr G

Mortgagor

- R
o 7}! (ﬁtﬁf‘ﬁ (SEML)

a Junﬁg aF PROBATE .Deed Tox % .
2. Milg. Tax e

3. Recording Fau.ﬁrﬁ
4. indexing Fee L. L.
win | B34S




