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State of Alabama

SHELBY Cpunty-
THIS IDENTURE is made and entered into this ,_? th day of October i 87 by and berween
William Thomas Owene and wife, Linda Kaye Oweuns
(hereinafier called "“Mortgagor”, whether one or more) and AmSOUTH BANK } N.A, (heceinafter called
"Morigagee”).
WHEREAS, William Thomas Owens and wife, Linda Kaye Owems
is {are) justly indebted to the Mortagee in the principal sum nfﬂmwmmmmummﬂ
Jdollars ($ 23,600,00 ) as evidenced by that certain promissory note of even date herewith, which bears intcrest as provided therein, which is

payable in accordance with its terms, and which has a final maturity date of October 18, 1988%

xThis mortgage also secureg any renewals or extensions of said indebtedness or
any part thereof.

NOW, THEREFORE, in consideration of the premises, and to sequre the payment of the debt svidenced by said note and any and all extensions and
renewils thereof, or ol any part thereof, aml all interese payable cnoall of said Jebr and on anpy and all such extensions and renewals Ghe apgregare amount of
cich debt and interest thereon, including any extensions and renewals and the interest thereon, is hereinafter collectively called “Delx ™} and the compliance

with al! the stipulations herein cantained, the Mortgagor does herehy granc, hargain, scl] and convey unto the Mortgagee, the following described real estate,

sityated in

Shelby

Lot 7, according to the survey of PARADISE POINT, Sector Two, as recorded in
Map Beook 11, Page 47, in the Probate Office of Shelby County, Alabama.

The proceeds of this loan have been applied on the purchase price of the property
described herein, conveyed to mortgagors gimultaneously herewith.

County, Alabama (said real estate being hereinafter called “Real Escare™):
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Together wich all the rights, privileges, renements, appurtenances and fixtures appertaining to the Real Estate, all of which shall be deemed Real Estate and shall
be conveyed by this morigage.

TO HAVE AND TO HOLD the Rea! Estate unto the Morragee, its successors and assigns forever. The Mortgagor covenants with the Mortgagee that the
Hu”afr is lawfully seized in fee simple of the Real Escate and has a good right to sell and convey the Real Estaie as aforesaids that the Real Estate is free of all

encumbrances, unless otherwise set forth above, and the Morrgagor will warrant and forever defend the title to the Real Estate unto the Morigagee, agaimst the
lawful claims of all pereons.

For the purpuse of further securing the payment of the Debt, the Mortgagor agrees to: (}) pay all taxes, assessmeats, and other liens taking priotity over this
im}r[ga§t {hereinafter juindy called *Liens™), and if default is made in the payment of the Liens, or any part thereof, the Mortgagee, at its option, may pay the
samne; {4) keep the Real Estate continuously insured. in such manner andl with such companies as may be satislaczory to the Mortgagee, against loss by fire, van-
dulism, malicious mischief and other perils usually covered by a fire insurance policy with scandard extended coverage endorsement, with loss, if any, payable to
¢he Mortgagee, as its incerest may appear; such insurance to be in an amount at least equal to the £t insurable value of the improvements located on the Real
Furate unless the Mortgagee agrees in writing chat such insurance may be in a lesser amount. The ariginal insurance policy and all replacements therefor, shall
be delivered to and held by the Mongagee unwil the Dbt is paid in full. The original insurance policy and all replacements therefor must provide that they may

ot be canceled without the insurer giving at least fifceen days priot written notice of such cancellation to the Mortgagee. .

The Mortgagor hereby assigns and pledges to the Morigagee, as further sccurity for che payment of the Debt. each and every policy of hazard insurance now ot
hereafter in effece which insures said improvements, or any pacl thereof, together with al} che right, title and interest of the Martgagor in and 1o each and every
such policy, including but not limited to all of the Mortgagor’s tight, title and interest in and to any premiums paid on such bazard insurance, including all
rights to retuen premiums. 1f che Morcgagor fails to keep 3\: Real Estate insured as specified abave then, at the election of the Mortgagee and without notice to
any person, the Mortgagee may declare the entire Debt due and payzble and this mortgage subject to foreclosure, and this morigage may. be foreclosed as
hereinafier Eruuidud; and, regardless of whether the Mortgagee declares the entire Debx gue and payable and chis mortgage subject 10 foreciosure, the More-
gagee may, but shall not be obli ated 1o, insure the Real Estate for its full insurable value (or for such lesser amount as the Mortgagee may wish) against such
S 1sks of loss, for its own benefit, the proceeds from such insurance {less cost of collecting same}, if collected, to be credited against the Diebe, or, at the election of
the Morrgagee, such procecds may be used in repairing or reconstructing the improvements located on the Real Estate. All amounts spent by the Mortgagee for
nsurance or for the payment of Liens shall became a debr due by the Mortgagor to the Mortgagee and at once ﬂayable. without demand upon or notice to the
[

Murtgager, and shall be secured by the lien of this mortgage, and shall bear interesc fram date of payment by the Mortgagee until paid at the rate provided in
the promissory note of notes referred to hercinabove.

As further security for the payment of the Deb, the Mortgagor hereby assigns and pledges to the Mortgagee the following described property, rights, claims,
rents, profits, issues and revenues:

I. all rents, profits, issues, and revenues of the Real Esiace from time to time accruing, wheeher under leases or renancies now existing or hereafeer creared,
reserving ta the Mortgagor, 0 lung as the Mortgagor is not in defaule hereunder, the right to receive and retain such rents, profits, issues and revenues;

2. all judgments, awards of damages and sertlements hereafter made resulting from condemnation proceedings or the taking of the Real Estate, or any part
thereof, under the power of eminent domain, or for any damage (wherher caused by such taking or otherwise) 1o the Real Estate, or any pact thereof, or 1o any
tights appurtenant thercto, including any award for change of grade of streets, and afl payments for the voluntary sale of the Real Estate, or any part thereof, in
livu of the execcise of the power of eminent domain. The Mortgagee is hereby authorized on behalf of, and in the name of, the Mortgagor to execute and deliver
valid acquittances for, and appeal from, any such judgments or awards. The Mortgagee may apply all such sums 5o received, ar any part thereof, after the pay-
ment of all the Mortgagee's expenses in connection with any procecding or rransaction described in this subparagraph 2, including court costs and artorneys’
fees, on the Debr in such manner as the Mortgagee elects, or, at the Mortgagee's opeicn, the entire amount, ot any part thereof, 5o received may be released or
may be used to rebuild, repair or restore any or alt of the improvements locared on the Real Estate.

The Mortgagor agrees (o take gaod care of the Real Estate and all improvemnents located thereon and not to commil Or permit any waste thereon, and at all
limes 16 maintain such improvements in as good condition as they now are, reasonable wear and tear excapted.

Notwithstanding any other provision of this mortgage or the note O NOLEs :\-idencin? the Debt, the Debt shall become immediately due and payable, ac the
option of the Morigagee, upen the conveyance of the Real Estare, or any part thereof or any interest therein.

The Mortgagor agrees that no delay or failure of the Mortgagee to ¢xercise any Option to declare che Debr due and payable shall be deemed a waiver of the
Morigagee's right to exercise such aption, cither as (o any past or present defaulr, and it is agreed that no terms or conditions contained in this mortgage may be

waived, alrered or changed except by a written instrurent signed by the Moregagor and signed on behall of the Marigagee by ane of s officers.

Afrer default on the part of the Mortgagor, the Mortgagee, upon bill filed or other proper legal proceeding being commenced for she foreclosure of this mort-

gage, shall be entitled to the appointment by any competent court, without motice to any party, of a receiver for the rents, issues, revenues and profits of the
Real Estate, with power to lease and control the Real Estace, and with such orher powers as may be decmud necessary.

LUPON CONDITION, HOWEVER, that il the Moregager pays the Debe {which Debr includes the indebtedness evidenced by the promissory potc ar noLes
relerred to heteinbelore and any and all exiensions ard renewals thereol and all interest on said indebtedness and on any and all such extensions and rencwals)
a1l reimburses the Mortgagee for apy amounts the Mortgagee has paid in payment of Liens or insurance premiums, and inrercst vhercon, and fullfills all of its
obligations under this mortgage, this conveyance shall be null and void. But if: {1) any warranty of representation made in this mortgage is breached or proves
false in any marenal respect; (2) default is made in the due performance of any covenant or agreement of cthe Mortgagor under this moregage; (3) default is made
i the payment o the Mortgagee of any sum paid by the Mortgagee under the autharity of any pravision of this mortgage; {4) the Debt, or any pant thereof, re-
mains unpaid at maturicy; {3 the inrerest of the Mortgagec ity the Real Estate becomes endangered by reason of the enforcement of any prior lien o1 encum-
brance thereon; (81 any statement of lien is filed against the Real Fstate, or any part thereof, under the stacures of Alabama relating to che liens of mechanics and
macerralmen {without regard to the existence of nonexistence of the debt or the lien on which such statement is based);, (7) any law i3 passed impuosing or
authorizing the imposition of any s «ific tax upon this moregage or the Debt ar permitting or auchorizing the deduction of any such tax from the principal or
interast of the Diebn, or by virtue o which any tax, lian or assessmoent upon che Beal Estate shall be chargeable against the owner of this morcgage; (8) any of the
stipulations contained in chis morigage ¢ declarad invalid or moperative by any coust of competant jurisdiction; (9) Mortgagor, ot any of them {a) shall apply for
ar vonsent 1o the appointment of a receiver, trustee or liquidatar thereof o of 1the Real Estate or of all or & substancial part of such Mortgagor’s assets, (b} be ad-
iudicated a bankrupt or insolvent or file a voluntary pettion in bankruptcy, ©) fail, or admit in writing such Muortgagor's inability generally, o pay suih Mort-
gagor's debis as chey come due, (d} make a general assignment for the henefit of creditors, (e) file a petition or an answer seeking reorganization or an arrange-
ment with creditors ar taking advantage of any insalivency law, or (N file an answer admitting the material allegations of, or consent (o, o7 defaulr in answering, a
petition filed against such Mortgagor in any banksuptcy, rearganization o insolvency proceedings; or (10) an order for relief or other judgment or decree shall
be entered by any court of competent jurisdiction, appraving a petition seeking liquidacion or reorganization of the Mortgagor, or any of them if more than one,
or appointing a receiver, [rusiee or liquidarar of any Mortgagor or of the Real Estate or of all or a substantial part of the assers of any Mortgagor; then, upon the
happening u% any one or mare of sald events, al the option of the Mortgagee, the unpaid balance of the Debe <hall at once becume due and payable and this
murtgage shall he subject o fareclosure and may be foreclosed as.now provided by law in case of past-due mortgages; and the Martpagee shall be authorized to
take possession of the Real Esrate and, after giving at least twenty une days nontice of the time, place and terms of sale by publication once a week for three con-
secutive weoks in some newspaper published in the county In whid by the Real Estare is located, 1o sell the Real Escate in front of the courthouse door of said
county, at public puwery, w the highest bidder for cash, and to apnly the proceeds of said sale as follows: first, 1o the expense af advertising, setling and conveying
the Real Estate and foreclosing rhis morrgage, including a reasonable arrorneys' fee; secand, 1o the payment of any amounts that have been spent, o7 that it may
then be necessary to spend, in paying insurance premiums, Liens or other encumbrances, with intercst thereon; third, to the payment in full of the balance of
the Debr whether the same shall or shall not have fully matured at the dace of said sale, but no interese shall be collected beyond the day of sale; and, fourth,
(he balance, if any, ta be paid (e the party or parties appearing of record 1o be the owner of the Real Fscate at the time of the sale, afrer deducting the cost of
asceraining who is such owner. The Mortgagor agrees that the Muortgagee may bid at any sale had under the terms of chis mortgage and may purchase the Real
Estace if the highest bidder therefor. At the foreclosure sale the Real Estate may be offered for sale and sold as a whole withowt first offering it in any other man-
ner of it may tt offered for sate and sold in any other manner the Morigagee may elect.

The Mortgagor agrees ta pay all costs, including reasonable attorneys’ fees, incurred by the Mortgagee in collecting or securing or attempting (o collect or
secure the Debr, or any pare thereof, or in defending or artempting to Jefend the priority of this mortgage against any Nien ar encumbrance on the Real Escate,
unless this mortgage is herein expressly made subject to any such hien or encuml:;rance; and/or all costs incurred in the forectosure of this mortgage, either
under the power of sale cantained herein, or by virtue of the decree of any court of competent jurisdiction. The futl amount of such costs incurced by the Mot
gagee shall be a part of the Debt and shall be secured by this mortgage. The purchaser at any such sale shall be under no obligation to see ta the proper applica-
rion of the purchase money. In the event of a sale hereunder, the Mortgagee, or the owner of the Debi and mortgage, or auctioneer, shall execute to the pur-
chaser, for and in the name of the Mortgagor, a stanuory warranty dee‘f ro the Real Estace,

Plural or singular words used herein to designate the undersignad shall be construed to refes to the maker or makers of this mortgage, whecher one or more
natutal persons, corporations, associations, parinerships of other entities. All covenants and agreements herein made by the undersigned shall bind the heirs,
personal representagves, SUCCESSOrs and assigns of the undersigned; and every option, right and privilege herein reserved or secured o the Mortgagee, shall
nure to the benefit of the Mortgagee's successors and assigns.

I witness whereof, the undersigned Mortgagos has {(have) executed this instrument on the dare firse written above.

wﬂ‘rﬂ 7 e G

igm Thomas Owens
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

State of Alabama }
SHELBY  (ouney )

1, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
William Thomas Owens and wife in

whose name(s) is (are) stﬁixed ta the fnregmng instrument, and who is {are) known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, £ he¥._ executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this __7th  day of Octob

otary Public

My commission expires:

/3 -fc-H

NOTARY MUST AFFIX SEAL

ACKNOWLEDGEMENT FOR CORPORATION

Stare of Alabama }
County }

[, the undersigned authorit',r, a Notary Public, in and for said county In said state, hereby certify that

Ose name as of , @
corporation, is slgned td the foregoing instrument, and who is known to e, acknowledged before me on this day that, being in-
formed of the contents pf said instrument, .. _he__ as such officer, and with (Eull EUthﬂt‘lt?, executed the same vniuntanl',r for and
as the act of said corporation.

Given under my hand and official seal' ti'us B da'f of , 19

STATE 0F A
] CeRYiFy HELBY Co.

INSTRUMENT w AS Filrn Notary Public

1587 ocT -8 M 9 30 My commission expires:
" ‘:‘?_.4. "(?

JU[}GE OF PROBATE

NOTARY MUST AFFIX SEAL

1. Deed Tax

2. Mtg. Tax M’é

3. Recording Fee ,
4. indexing Fee _L??é?_
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